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RESTORATION  OF 
OPEN  MARKET  IN 
GRAIN  DISCUSSED 

No  Free  Trading  Since  Septem¬ 
ber,  1943,  When  Wheat 
Board  Took  Over 

OPINION  IS  MIXED 

Special  CorresponcTilirP 

Winnipeg:  —  Within  the  next  year 
or  year  and  a  half  the  Dominion  gov¬ 
ernment  must  decide  whether  it  i.s 
going  to  re.store  the  open  market  in 
grain.  There  has  been  no  open  mar¬ 
ket  in  wheat  since  the  Canadian 
Wheat  Board  took  over  marketing  of 
all  wheat  in  September  1943.  There 
has  been  no  free  trading  in  oats  or 
barley  because  both  have  been  sell¬ 
ing  continuously  at  the  government- 
fixed  ceiling  prices.  Only  rye  fu¬ 
tures  have  in  the  last  three  years 
traded  freely  on  the  floor  of  Winni¬ 
peg  Grain  Exchange. 

Should  the  government  decide  to 
restore  futures  trading  in  wheat  and 
remove  the  restrictive  ceilings  that 
now  make  coarse  grains  futures 
trading  impossible,  it  will  have  re¬ 
verted  to  the  machinery  that  for 
half  a  century  marketed  Canadian 
grain  with  notable  efficiency. 

Through  the  prairies  there  has 
always  been  an  undercurrent  of  dis¬ 
satisfaction  with  the  “grain  trade.” 
The 'farmers  suspected  the  middle¬ 
men  of  growing  wealthy  through 
dealing  in  the  wheat  he  raised.  Bad 
crops,  low  world  prices  and  other 
catastrophes  almost  always  increas¬ 
ed  the  prejudice  against  the  “trade.” 
The  result  was  that  periodically  the 
government  set  up  a  commission  to 
investigate  grain  trading  methods. 
Seven  times  between  189i9  and  1936 
the  grain  marketing  system  was 
so  scrutinied.  Each  time  the  system 
won  the  approval  of  the  commis¬ 
sion. 

Got  Higher  Prices 

The  fact  was  that  the  grain  mid-  j 
dlemen  through  the  free  njarket  in  j 
Winnipeg  obtained  highest  possible  I 
prices  for  the  grain  higher  prices  I 
than  could  have  been  obtained  had  | 
the  grain  been  channeled  through 
a  central  selling  agency.  The  in-  ! 
crease  in  price  obtained  by  the  farm-  | 
er  more  than  paid  the  operating  ’ 
costs  of  the  system. 

There  was  much  grumbling  about  | 
“gambling”,  under  which  term  were  | 
lumped  speculation  by  the  general  j 
public  and  speculation  by  the  trade 
itself  in  the  form  of  hedging  and  the  , 
sale  and  purchase  of  privileges. 

The  commissions  discovered  after 
very  intensive  and  thorough  study  ■ 
thal  this  speculation  actually  per- ; 
formed  a  valuable  service  —  ironing  : 
out  many  of  the  sharp  rises  and  de-  ' 
dines  that  characterised  free  mar-  '■ 
ket.  Far  from  costing  the  farmer 
anything,  this  service  was  more  than  ; 
paid  for  by  the  losses  of  the  specu-  1 
lators.  i 

This  is  the  tried  system  develop¬ 
ed  over  many  years  and  periodically 
scrutinized  and  found  to  be  satisfac¬ 
tory  that  would  be  restored  with  a 
government  decision  once  more  to 
permit  trading  in  wheat  futures  on  ' 
the  Winnipeg  Grain  Exchange.  j 

People  Must  Decide 

Trading  in  wheat  futures  was  per- 1 
mitted  in  mid-1920,  some  year  and  a  ■ 
half  after  the  end  of  World  I  hostili¬ 
ties.  World  War  II  has  now  been 
over  for  more  than  a  year.  As  long 
as  inflationary  pressure  constitutes 
(Continued  on  P.age  101  ' 


'  I  At  the  Lookout 

AMERICAN  VOTE 
WILL  BE  STUDIED 
AS  BU^ESS  m 

Expected  to  Indicate  Swing  to 
Right  as  in  Can.Tdiaii 
By-elections 

STRIKE  WAVE  FEARED 

Issue  with  John  L.  Lewis  Only 
Postponed — IJ.S.  Steel  Work¬ 
ers  Expected  to  Make  New 
1  Demands  —  Outlook  is  Bct- 
j  ter  Here 

I  JUST  as  in  this  country  the  re- 
'  suits  of  the  recent  by-flections  have 
,  been  analyzed  for  what  they  may 
I  portend  as  regards  future  govern- 
'  mental  economic  policies,  so  next 
week’s  voting  in  the  United  States 
is  expected  to  have  its  bearing  on 
i  the  political,  industrial  and  general 
;  business  outlook  in  that  country. 

1  Those  who  have  seen  in  the  expres- 
j  sion  of  opinion  in  the  three  “P.” 
i  Canadian  ridings  indications  of  a 
I  swing  to  the  right,  away  from  too 
i  much  government  interference 
'  through  price  and  wage  controls, 
j  bonuses  and  various  experiments  in 
the  field  of  social  security,  will  find 
that  many  Americans  who  hold 
similar  views  are  looking  for  the 
I  election  of  a  large  proportion  of 
Republican  candidates.  However,  in 
both  countries  those  who  profess  to 
see  in  this  trend  a  desire  on  the 
part  of  the  public  for  a  change, 
with  less  government  in  business, 

I  will  recognize  that  a  period  of  un- 
I  certainly  lies  ahead  until  general 
!  elections  are  held— in  the  United 
States  two  years  hence,  and  in  Can-  ' 
!  ada  at  the  end  of  the  Government's 
term,  the  possibility  of  a  upset  on 
the  floor  of  parliament  being  rather 
remote  despite  the  government's 
doubtful  majority.  The  ragged  ap- 
'  pearance  of  the  security  markets 
,  may  be  taken  as  a  reflection  of  this 
j  uncertainty, 

Truman  Likely  to  Face  ! 

A  Troublesome  Congress  - 

Republican  succes.ses  at  the  Am- 
;  erican  polls  could  easily  place  Pre- 
I  sident  Truman  in  the  position  of 
.  having  to  deal  with  a  Congress  un¬ 
friendly  to  his  policies.  And,  while 
this  could  mean  even  a  more  rapid 
removal  of  controls  than  the  presi¬ 
dent  has  favored,  he  would  probably 
be  opposed  in  his  labor  policies  if 
they  followed  the  pattern  estab¬ 
lished  in  the  past.  The  president’s 
statement  that  there  would  not  be  ' 
another  coal  strike  would  appear  to 
have  indicated  little  more  than  a 
conce.ssion  to  John  L.  Lewis,  which 
would  postpone  the  Issue  until  af¬ 
ter  election  day.  That  industry  is 
still  fearful  that  the  coal  mines  will 
be  tied  up,  with  spreading  industrial  j 
troubles  in  many  directions,  is  in¬ 
dicated  by  the  pressure  of  buyers  of 
steel  to  get  essential  deliveries. 

New  Wave  of  Strikes 

In  U.S.  Being  Forecast  ^ 

The  Iron  Age  comments  that 
“the  temporary,  but  politicall.w- 
slanted,  postponement  of  the  coal 
crisis  by  no  means  relieves  the 
threat.”  Further,  it  declares  that 
steel  consumers  are  also  confronted 
by  the  “absolute  certainty”  that 
the  steel  union  will  demand  wage  in¬ 
creases  because  of  the  lower  take- 
home  pay  compared  with  the  war¬ 
time  levels  and  because  of  tlie  sud¬ 
den  and  sharp  increase  in  living 
costs.  ■  Fears  of  another  wave  of 
strikes,  starting  with  coal  and  steel 
and  extending  throughout  the  auto- ' 
mobile  and  other  industries,  would  | 
be  an  explanation  of  the  hesitation 
still  being  shown  in  Wall  Street,  ; 
where  the  slump  has  carried  the 
shares  of  many  big  corporations  be¬ 
low  the  level  which  would  seem  to 
be  justified  by  continued  operations 
at  the  present  level  of  volume,  cost,s 
and  earnings. 

It  could  be  expected  of  course 
(Continued  on  page  30) 
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CockshufI’  Asks  U.K. 

I  To  Ship  To  Canada 

I  Toronto:  -  In  a  transatlantic 
I  broadcast  during  past  week,  C. 

!  Gordon  Cockshutt,  president  of  tlie 
'  Canadian  Chamber  of  Commerce, 
j  urged  the  United  Kingdom  in  her 
I  effort  to  rebuild  export  trade  not 
I  to  neglect  Canadian  markets, 

“Canada,”  he  said,  “offers  a 
'  market  for  British  goods  and  is 
eager  to  buy  again  the  products  of 
Sheffield,  Manchester,  Leeds,  and 
those  special  products  for  which 
Scotland  is  famous,” 

DIVIDEND  BOOST 
BY  POWER  CORP. 
REFLECTS  GAINS 

I  Increased  Revenues  from  ’Peg 
I  Electric  and  South.  Canada 
j  Power  Affiliates 

'  FIXED  CHARGES  CT  T 

Declaration  by  Power  Corporation 
of  Canada  Ltd.  of  a  final  dividend  of 
'20  cents  a  share  on  common  stock 
;  brings  total  payments  for  calendar 
year  1916  to  .^>0  cents  a  share.  This 
will  represent  best  annual  distribu¬ 
tions  since  1910  when  60  cents  a 
share  was  paid  in  2  semi  -  annual  di¬ 
vidends  of  30  cents  a  share.  In  191 1 
and  191.0  dividend  payments  of  only 
20  cents  a  share  were  made. 

Increased  disbursements  by  the 
big  utility  holding  company  reflect.s 
improvement  in  earnings  arising 
from  more  profitable  operations  in 
■  public  utility  field  generally  and,  in 
particular  for  Winnipeg  Electric  af¬ 
filiate  of  corporation.  This  com¬ 
pany  which  had  been  able  to  pay 
dividends  on  neither  of  its  outstand¬ 
ing  stocks  for  many  years,  initiat¬ 
ed  distributions  on  its  5  per  cent  pre¬ 
ferred  stock  in  191 1  and  has  declared 
an  initial  dividend  of  .oO  cents  a 
share  on  its  common  stock,  pay¬ 
able  in  December. 

Another  affiliated  c  o  m  p  a  n  y. 
Southern  Canada  Power,  has  been 
enjoying  a  steady,  even  if  not  spec¬ 
tacular,  improvement  in  net  earn¬ 
ings  and,  as  a  consequence,  was  able 
to  declare  an  extra  dividend  of  5 
cents  a  share  on  its  common  stock, 
payable  November  1.5th  next. 

For  fiscal  year  ended  June  30th 
1946.  Power  Corp.  reported  gros.s 
profit  moderately  in  excess  of  fig¬ 
ure  for  preceding  year  at  .?1. 727, 011 
as  compared  with  .^l. 65 1.011,  and, 
with  fixed  charges  more  than  .'?20,- 
000  lower,  net  earnings  were  nearlv 
.$100,000  higher  at  $901,200  as 
against  $817,933.  After  deduction  of 
preferred  dividends,  net  available  on 
outstanding  common  ■  stock  was 
equal  to  68  cents  a  share  as  com¬ 
pared  with  48  cents  a  share  year 
previous. 

Funded  debt  was  substantially  re¬ 
duced  during  year  through  redemp¬ 
tion  of  outstanding  $1,067,000  of  .5 
per  cent  debentures.  This  redemp¬ 
tion  on  June  1st  1946,  was  too  late 
to  be  fully  reflected  in  last  year’s 
earnings:  it  represents,  however,  an 
annual  saving  in  fixed  charges  of 
$53,350,  equal  to  about  12  cents  ’ 
a  share  on  common  stock. 

Last  annual  report  of  corporation 
pointed  out  that  holdings  in  subsidi¬ 
ary  and  affiliated  hydro-electric  and 
utility  companies  comprised  over  65 
per  cent  of  total  investments,  whic’n 
had  a  market  value  as  of  June  .'iOtii 
last  of  $28,669,298  as  compared  with 
book  value  of  $26,322,020. 


DIVIDENDS  WILL 
SHOW  WIDE  GAIN 
FOR  THIS  MONTH 

Estimate  Indicates  Distribu¬ 
tions  21.6  p.c.  in  E.vcess  of 
November,  194.),  Figure 

BIG  DIVIDEND  YE.4K 

Increase  of  !S27  Million,  or  11.7 
per  cent  for  II  Months  with 
December  Disbursements  to 
be  Higher 

-  I 

Dividend  distributions  by  Cana¬ 
dian  corporations  during  first  1 1 
months  of  this  year,  according  to 
estimated  figures  compiled  by  The 
!  Financial  Times,  will  be  approxi- 
I  mately  $27  million,  or  11.7  per  cent, 
greater  than  estimated  payments 
I  for  corresponding  period  of  last 
year. 

With  a  host  of  companies  already 
having  declared  increased,  or  extra, 
distributions  for  December,  all  indi¬ 
cations  point  to  1946  being  a  notable 
year  in  the  matter  of  company  divi¬ 
dends. 

Estimated  total  for  11  months  to 
November  30th  is  in  the  neighbour¬ 
hood  of  $258.3  million,  whicli  com¬ 
pares  with  Financial  Times  estimate 
for  same  period  last  year  of  $231.3 
million. 

A  wide  gain  in  distributions  is  in¬ 
dicated  in  advance  estimate  of  No¬ 
vember  payments  which,  at  $7,279.- 
089,  compares  with  S5,ti84,346  for 
same  month  last  year,  an  increase 
of  $1,294,743,  or  21.6  per  cent.  Divi- 
dent  payments  slated  for  this  month 
which  were  not  distributed  in  No¬ 
vember  last  year  will  amount  to  $1,- 
360,612  while  increased  payments 
will  account  for  di.'-tribution  of  an 
additional  $.532,325  during  month. 
On  the  other  hand,  dividends  paid 
last  November  which  have  not  been 
declared  for  this  month  will  total 
$580,050  but  decreased  payments 
will  amount  to  only  $18,14  1. 

Largest  “new”  distribution  will  be 
one  of  $393,391  on  McColl  Fiontenac 
I'ommon,  and  other  payments  not 
made  last  November  will  be:  Don- 
nacona  common  $188,286  and  new 
preferred  $28,125;  Canadian  Car  ".V' 
$100,000  and  common  $73,156:  Do¬ 
minion  Tar  common  $110, .500;  Stan¬ 
dard  Fuel  pref.  $7.5,000:  Pacific  Pet¬ 
roleum  $65,000;  United  f'oipn.  “B” 
$59,917:  Lake  of  the  Woods  common 
(extra)  $59,075;  Anglo-Can.  Tele¬ 
phone  pref.  (new)  $.56,3.50;  Coast 
Breweries  (extra)  $54,094;  South. 
Canada  Power  common  (extra) 
$20,000;  Can.  Utilities.  $18,7.50;  Ber¬ 
tram  &  Sons  “A”.  $12,000:  A.  J. 
BTeiman  common  $10,625  and  pref. 
$10,125;  B.  C.  Pulp  pref.  $9,733; 
McCabe  Grain  “A”  $6,737;  Lond  & 
■Western  Trust  (extra)  $6,068;  and 
Esmond  Mills  $3,750. 

Increased  distributions  are  indi-  i 
cated  as  follows:  Bank  of  Coni- 
merce  ,$150,000;  Shawinigan  $65,- 
.342;  Bank  of  Nova  Scotia  $60,000; 
Maclaren  Pajier  $50,000;  .Atlas 
Steels  $41,721;  Dominion  Bank.  $35,- 
000;  Imperial  Bank  $35,000;  (^'ana- 
dian  Oil  $2,5.409:  Can.  Investment 


All  Parties  Jockeying  For  Position 
In  Pariiament  And  Next  Election 

Liborals  Might  Be  Proparecl  to  Acevpf  Defeat 
lAioking  to  Returning  to  Power  After  One  Term 
— Bracken  Sees  Success  Foretold  in  The  ‘‘Three 
P”  By-Eleetions 

IlY  J’llMIM  s 

Ottaw'a  —  All’s  not  lost,  say  the  Liberals.  But  they  are 
figuring  out  whether  it  is  better  to  lose  or  to  w’in.  Lest  you 
take  me  as  an  Ottawa  edition  of  Old  Man  Mose,  making  his 
cryjitic  predictions  about  Sadie  Hawkins’  day.  or  assume  1 
am  bursting  forth  with  double  talk,  let  me  give  you  the  story 
as  I  get  it.  If  this  does  not  come  from  the  horse’s  mouth, 
it  comes  from  close  to  it  an>’W'ay. 

The  Liberal.*?  feel  that  they  -  -  — 

can  win,  (uaybe,  but  they  wonder  '  AQRpQTOQ  QTII  1 

whether  it  would  not  be  a  .<?hor-  ii|jDljl31\/lJ  ijlllilj 

time  victory,  with  a  long  cycle  i  m  n  4  rk  i  /lirr.ir  4 
thereafter  in  outer  darknes.'?.  AN|| 

Would  it  be  better,  they  wonder,  I  Viml  iEVl  1  1  illll/ 

to  step  aside,  a.s  in  1930,  and  , 

rcp„.  Bonnet..  pj(j(;£S  IMPROVED 

However,  right  now,  there  is 
strong  belief  that  the  single  !  —  — 

transferable  vote  is  on  the  way.  Increase  of  12L>  per  cent  Oil 
Thi.s  could  be  a  three-pronged  ,  . 

instrument  to  save  the  govern-  Some  E.vport  Business  lo 
ment.  First  of  all.  the  Grits  feel  jlpj  Profit  Margin 

that  more  people  would  vote  ■ _ 

for  them  than  for  anybody  else. 

If  they  got  only  40  per  cent  of  DEMAND  REM.\I\.S  llEAVV 

the  vote,  then  at  least  the  others  _ 

would  get  les.s.  Next,  if  there  is  Sales  and  earnings  of  Asbestos 
a  second  choice,  a  Conservative  Corporation  Limited  for  nine  months 
generally  will  prefer  a  Liberal  to  ended  September  30,  1946,  continued 
a  socialist.  Again,  if  the  CCI  satisfactory  levels,  with  output 

have  a  second  choice,  better  King  CyU  current  capacity.  While  no 

than  Bracken,  they  say.  official  comment  is  available  The 

*  *  *  Financial  Times  learned  this  week 

Now  then,  the  party  also  will  that  some  measure  of  price  relief 
have  to  get  its  re-distribution  ,  has  been  realized  by  the  com|)'inv, 
through,  before  it  has  a  general  with  large  offsetting  cost  increase, 
election,  and  some  say  that  this  Ho  increase  in  price  has  so  far 
will  be  a  useful  umbrella  to  keep  been  initiated  on  shipments  to  do- 
off  the  heat  of  the  opposition  mestic  customeis.  However  an  in¬ 
groups.  Because,  if  the  Conser-  ciease  of  12’2  per  cent,  applicable 
vatives  or  CCF  insist  on  a  vote  on  some  export  sales  for  the  second 
of  confidence  before  re-distribu-  half  of  1946,  was  authorized  by  Ot- 
tion  is  put  through,  then  the  tawa. 

Liberals  can  go  on  the  hustings  Then  in  the  first  week  of  .Inly 
and  put  the  finger  on  the  other  came  the  announcement  of  ('ana- 
parties  as  oppo.sing  re-distribu-  I  dian-U.S.  dollar  paritv.  Due  to 
tion.  Neither  Bracken  nor  Cold-  Federal  Exchange  Coiitrol  Board 
well  would  want  to  be  manoeuv-  ruling  the  company  suffered  no  lo.-s 
red  into  that  position.  froni  this  move,  due  to  a  proviso 

But  of  this  you  can  be  sure:  which  in  effect  guaranteed  the  10 
King  wants  none  of  the  agony  pp^  lent  premium  on  all  foreign 
ol  1926,  and  rather  than  try  sales  for  three  months  after  the  dol- 

to  skin  through,  \yith  eveiy  divi-  lar  parity  decision.  Before  this  time 
sion  a  torture,  he’ll  dissolve.  But  limit  had  expired  a  10  per  cent  price 

if  the  opposition  knows  he  will  rise  was  authorizeil. 

dis.solve,  before  they  are  ready.  This  does  not  mean  tnat  Asbestos 
or  if  he  will  call  for  an  election  Corporation  gained  a  net  increase  of 
after  he  has  manoeuvred  them  x2'...  per  cent  on  its  export  ship- 
into  a  corner  whei^  they  don  t  ments.  During  thi.s  period  manu- 
want  to  be,  naturally  they  will  facturing  eo.sts  rose  widely.  More- 
see  to  it  that  the  vote  of  eon-  over  the  12'..  per  cent  increase  ap- 
fidence  does  not  come  till  after  ,  pUpd  only  to  certain  foreign  mar- 
the  session  is  pretty  well  over.  kets,  and  was  applied  to  ’level  out' 
I  am  of  course  overlooking  the  '  selling  prices  for  the  industry's 


siniple  fact  that  King  still  has  a  [  products 


majority  over  all,  and  can  pick 
up  a  couple  )nore  supporters  by 
crooking  his  little  finger.  He  can 
also  keep  going  by  introducing 
legislation  which  will  oblige 
eithei  one  or  the  other  of  the 
major  parties  to  support  it.  I 
am.  for  the  purpose  of  argument. 


Fund  $18,594:  Unit.  Amu.sements '  pa.ssing  up  all  those  considera- 
"A”  (v.t.)  $16,927  and  ’'B”  (v.t. )  tions. 

$3,280;  Dom,  Woollens  $10,88.5:  St.  ¥  4^ 

Lawrence  _  Flour  $6,600;  Zellers  i  think  the  crux  of  the  matte)-, 
com.  $6.2.)0;  Mercui-y  Mills  $3,977  however  is  this:  Do  the  Libeials 
and  Dom.  Malting  conj.  $3,340.  want  to  rebuild  now,  or  later? 

Omi.ssions  indicated  for  nionth  The  longer  they  delay  it.  the 
ai'ise,  in  the  niain,  fi’oni  redemptions  woise  it  is  foi-  them.  'You  might 
(Continued  on  f’agc  4)  (ronlinocil  on  Page  10) 
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&  COMPANY,  LIMITED 
255  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


SHIPS 

that  are  never  launched  . 


There’s  no  use  waiting  for  your  ship  to  come  in  if  it 
hasn’t  been  launched.  Now  is  the  best  time  —  while  the 
wind  blows  fair  and  the  tide  is  in— for  you  to  plot  a  safe 
course  for  your  savings.  Canada  Savings  Bonds  offer 
you  a  fine  start.  They  are  backed  by  all  the  resources 
of  the  Dominion  of  Canada. 

We  highly  recommend 
CANADA  SAVINGS  BONDS 

and  offer  our  fi(cilitie.'?  for 
their  poreha.se. 

Teleiihaiie  nr  telegraph  us  e(dlcet — II.Arboiir  '1213 

DOAl.li'IIOTH  Secueitie-s 

CORPORATION  LDUTED 

ESTABKSHED  (901  ' 

27.5  St.  .lames  Street,  Montreal 

Telephone:  ILirhonr  2tlJ 


_ \m 

[ifljil'ljj 

lliiil!! 

ii-mi'lili'illl'l"  j''v';i!ili'i  '  1 

!  While,  a.s  earliei-  :ioled  in  thi.s  i-e- 
port,  no  higher  prices  have  as  yet 
,  been  authorized  for  sales  in  Canada, 
'  thi.s  is  not  seen  as  a  major  factor  in 
,  the  ovci-all  picture.  Bulk  of  coiu- 
I  pany’s  business,  as  in  prewar  ycais, 
is  in  the  export  field. 

:  It  is  anticipated  that  exports  to 
European  countries  (some  of  them, 
at  least)  will  continue  for  quite  a 
long  time  to  come  at  present  or  even 
better  levels.  Europe's  prewar 
'  sources  of  asbe.-:tos  supply,  as  well 
'  as  thousands  upon  thousands  of 
homes,  were  wiped  out  by  the  ra- 
I  vages  of  war.  Latin  .America,  it  i.s 
.  learned,  is  becoming  more  asbestos- 
conscious,  and  is  turning  to  (Canada 
for  raw  materials  cojnponent.s  in  her 
'expanding  industrialization  p!-o- 
gram.  Australia,  with  picwar  .Jap¬ 
anese  supply  sources  cut  off,  is  al.so 
a  consideiable  factor  in  the  foreign 
demand  for  the  Canadian  product 
I[nprovement  in  company’s  i)o.si- 
tion  is  appaient  in  1915  ann((al 
I  statement,  where  pei-  share  earnings 
stood  at  $1.81,  against  $1.07  foi-  pi-e- 
ceding  year;  total  dividends  paid 
amounted  to  $1.40  a  shaie,  compar¬ 
ed  with  $1.00  in  1914.  Up  to  June 
30  thi.s  year  60  cents  was  paid.  Bal¬ 
ance  sheet  showed  cash  and  Do¬ 
minion  bonds  about  $1  million  ahead 
of  previous  yeai-;  working  capital 
stood  at  $4,473,126  against  1911  fig- 
111  e  of  $4,220,687. 

STELCO’S  PLANTS 
BACK  AT  CAPACITY 

Production  Loss  Affc-ls  Fro- 
I  fits — Price  Boost  is 

.Sought 

Poi;iting  out  that  |)a(tia!  opeta- 
tions  weie  (uaintaineil  tliroughoui 
the  strike  in  all  niajoi-  departments 
at  Haniilton  Works  of  the  Steel  Co. 

!  of  Canaila,  Ltd.  H.  G.  Hilton,  piesi- 
dent,  states  in  a  letter  accompany¬ 
ing  current  dividend  cheque  ,  that 
I  company  was,  therefore,  in  a  posi- 
I  tion  to  make  substantial  shipments 
I  of  urgently  needed  steel  products 
as  soon  as  the  strike  terminated, 
j  In  addition,  he  points  out.  the  stocks 
j  of  semi-finished  steel  ac(  (imulated 
during  the  sti'ike  will  be  (uosl  help- 
l((l  ill  niaiiilaiiiiiig  ilia\ijiiuiii  opera¬ 
tions  at  the  finishing  pl.uits  o\'ei  Ihe 
li.ihuiie  of  the  yrai, 

"Capaeity  operations  at  all  fin¬ 
ishing  depaitments  we(e  lesloied 
within  two  weeks  after  the  strike 
ended,”  Stelco  head  s-ays.  "Not¬ 
withstanding  the  restricted  opera¬ 
tions  maintained  during  the  strike 
period,  a  substantial  loss  of  protluc- 
tion  was  suffered  which,  naturally, 
will  he  leflected  in  lower  pi-ofits. 
'I'lie  wage  inerea.ses  and  higher  <  osts 
udl  olisel  to  a  l.tige  extent  tlie 
pine  a.l..eiue^  aid  lioH.’.ed  by  tin 
(laiiiioc  fii.cs  and  'I'lade  H..arJ  on 
-■pill  1  \,iiiii,  i,j, ,ic.i  oiiiy  appio-i 
I'.iaiciy  half  li-.c  aav-jn.  e  lii  nnir 
01  picduetioii  'Oci-.-cOn  ti.e  siari;  ct 
the-  ..'ai  and  that  i.n.e  Your  corn- 
jiariv's  eaiiiing  tapaiity  has.  tlieiv- 
fore,  been  imiiroved  hot  slighllv 
(Conlltiued  on  (lase  l(i) 


SEAGRAMS  NET 
NEARLY  DOUBLED 
AT  $2.72  SHARE 

!’|)  from  .SL.’)9  a  .Shan*  on  Basis 
of  New  .Slock  for  Previous 
^>a  r 

WIDE  SAI,ES  (LAIN 

Higher  li.v  .S77.4  Million  af  all 
Time  Peak  of  .S477,I7I,7.’)I — 
Better  Outlook  for  (Jrain 
Supplies 

Net  earnings  almo.«t  doiihle  tlio.se 
for  p-evious  year  aie  shown  in  an¬ 
nual  report  of  Distillers  Coi  poration- 
Soagrams  Ltd.  for  fiscal  period  end¬ 
ed  .Inly  .".1st,  1916.  .Sales,  at  an  all 
time  i)oak,  were  widely  in  exee.ss  of 
Ihe  recoTil  figure  I'eeorded  for  pre¬ 
ceding  year. 

■■'.fter  all  charges  and  prefen-ed 
dividends  net  applicable  to  8.769,35(1 
shares  outstanding  of  common  stock 
(split  5  for  1  (hiring  ycarl  was 
equal  to  .'<2.72  a  shaic  which  com- 
paics  with  $1.5(1  a  share  earned,  on 
similar  basis  for  12  months  ended 
July  3Ist.  1915. 

Report  points  out  that  during  the 
year  the  $.50  millions  in  .lo;-.  E.  .Sea¬ 
gram  .$•  .Sons  3(4  per  cent,  dehen- 
tures  were  refunded  with  a  like 
amount  of  2':;  per  cent,  debentures, 
reflecting  a  substantial  sa\ing  in 
interest  charges  on  funded  debt. 
Costs  ineiirred  in  this  refniiding 
were  charged  against  earnings  for 
thc  last  fiscal  year.  Balance  sheet 
al.so  gives  effect  to  the  five-for- 
one  .*plit  in  rommon  stock.  Subject 
to  approval  of  shareholders,  dirce- 
tors  intend  to  redeem  all  of  the  5 
per  cent,  preferenee  stock  on  Keh- 
riiary  1,  1947  at  $105  and  aci-rucd  in¬ 
terest. 

Sail'S  I  p  .$*'.4  .Millions 

Sales  for  fiscal  year  under  re¬ 
view,  profit  and  loss  account  shows, 
were  valued  at  $177,471,751  and 
were  up  over  $77.1  millions  from 
previous  year's  figure.  Cost  of  goods 
.'■old  increased  by  over  $61  millions: 
expen.ses,  fees,  etc.,  were  about  $10.5 
millions  greater;  while  provision  for 
iiicome  and  e.p.  taxes  was  almost 
$7.5  millions  lower  at  $27,705,367. 
Net  earnings,  after  adding  miscella¬ 
neous  income,  were  up  over  $10.7 
millions  from  year  before  at  $21.- 
530,122  and,  after  dedm-ting  di\-i- 
dends  on  preferred  and  common 
stocks,  there  was  a  surplus  for  tlie 
year  of  $20,381,677. 

Balance  sheet  reflei  t.s  i-hange- 
over  during  year  to  peace-time  from 
war-time  operations,  report  point¬ 
ing  out  that  all  alcohol  contracts 
with  both  U.S.  and  Canadian  gov¬ 
ernment  were  i-ancelled  in  August 
1915,  thereby  rendering  production 
facilities  available  once  more  for 
beverage  prodiii-hon.  Net  working 
capital  is  shown  about  $11.6  millions 
higher  at  $123,204,222,  but  cash  of 
$22,103,335  compares  with  $30,116.- 
386  and  U.S.  governnient  bonds  of 
$34,737,601.  on  |)revious  hahince 
sheet.  Receivable.--,  however,  are 
shown  higher  by  $26.2  millions  at 
$40,590,931  while  inventories  are  up 
$20.3  millions  at  $101,808,117. 
Among  (iirrent  liabilities,  jiayablos 
are  shown  about  $700,000  lower  at 
$8,573.55:;  while  tax  provision  is 
down  about  $8.6  millions  at  $32,566.- 
674.  Current  assets  iiu-reased  by 
aboiit  $2.3  millions  to  $161,502,383 
and  current  liabilitie.s  were  $9.3  mil¬ 
lions  lower  at  $4  1,298,161. 

In  directors'  report.  Samuel  Bronf¬ 
man,  president,  points  out  that  grain 
allocations  aiul  restrictions,  neces¬ 
sitated  by  the  world  grain  shortage 
have  had  tlie  effect  of  severely  lim¬ 
iting  the  inventory  program.  Hav¬ 
ing  regard  to  the  North  .Vmerii-an 
grain  irop  this  year  a.s  well  as  im¬ 
proved  conditions  overseas,  the  in¬ 
dustry  may  rea.'-onably  hope  for  a 
retiini  to  normal  grain  supidy  con¬ 
ditions  in  the  near  future. 

Ill.N  DK  A  D.AI'CII  F,.\  TE.N.SION 

('oiisti iictioii  of  additions  to  the 
3'oronto  and  Trenton  plants  of 
lliiide  &  Iiaiich  Raper  Co.  of  Can¬ 
ada  Ltd.  i.s  well  under  way.  The 
Trenton  addition  r-oiisists  of  a  stor¬ 
age  unit  for  finished  strawboard 
having  a  eapaeity  of  3,500  tons. 
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G.B.  AND  IRELAND  |  !  SAGUENAY  POWER '  GT.  UKES  PAPER  I 

BEST  WORLD  GAIN  |  p4™T1;,  NET  EARNINGS  UP  i  .,srpSry“,'pVf„r^^^  EARNINGS  HIGHER 

niWTf\nT1Yl  52,500,000  V' thin  ihe  next  three;  _  j  of  September  shows  an  increase  _  ! 

Im  VIJIU|I||I|  11 1 |y|_  years  has  neen  announced  by  N.  T.  I  0.000  tsu  s  i.-'-  4.  per  cent,  or  almost  42,000  „  „  ...  _ _ 

11*  ijllll  UUllll/mU  Avard,  gencril  manager  of  tne  '  Equal  to  !^o.4o  a  Snare  lOr  rirst :  horsepower,  according  to  figures  Profits  Reported  about  4  Times  j 

_  Canada  Electric  Company.  i  9  Months  Against  $3.15  released  by  The  Hydro-Electric  ^bove  Last  Year’s  Levels  ' 

Chief  new  !tem  would  be  installa-  w  1.  -it-  ^  Power  Commission  of  Ontario.  j 

Increase  of  110,0(M)  Tons  Over  tion  of  a  20,000  horsepower  turbine  Last  xear  I  Total  primary  and  secondary  loads  for  First  8  Months 

,  "  f  f  W  1 1  o'n  the  company's  steam-power  plant !  -  show  an  increase  also  of  0.5  per  -  I 

49  per  cent  OI  worm  gam  gt  nearby  Maccan,  doubling  the  I  a  gain  in  net  earnings  of  i  cent,  or  approximately  12,000  Toronto.— Great  Lakes  Paper  Co  ! 

3rd  Quarter  plant  s  present  generating  capacity.  po^er  Co.  Ltd.,  for  .3rd  {o'-  the  .same  period.  Ltd.,  had  estimated  net  earnings  of 

_ _  Construction  nf  a  new  traasmis-  *  ^  Curtailed  demands  due  to  labor  *710  son  i 

'  sion  line  between  Truro,  N.S.,  and  Quarter  of  this  year  over  figure  disputes  continue  to  be  reflected  Ano-naf-  aftor^oii  nhpro-aa  in 
DECLINE  IN  l\S.  ,  .Maccan  would  tie  the  Maccan  plant  for  same  period  of  1945  enabled  in  the  September  loads.  ’.f. /  «7i^  non  V »  ! 

-  :i.i  on  a  grid  CO  .-ering  northern  Nova  company  to  report  net  after  all  -  come  InTeTcesrprJ^^^^^ 

der  construction  throughout  ,  jot.a^^  charges  for  9  months  ended  f  j  ADITIDI  PI  ANNINfl  5456,000  for  depreciation.  Operating 

world  increased  during  the  quarter  emergency  occu--  in  any  ether  Member  30th  last  up  at  equivalent  Utlf  f  profits  before  taxes,  amounted  to 


40  per  cent  of  World  gain 
3rd  Quarter 

DECLINE  IN  I  .S. 


Expansion  Program 

For  Canada  Electric 

Amherst,  N.,S.:  —  An  expansion  i 
program  involving  .m  expenditure 
of  $2,500,000  v'-thin  .he  next  three  ; 
years  has  neen  announced  bv  N.  T.  i 


GT.  UKES  PAPER 
EARNINGS  HIGHER 


TO  A  MIlllOM  CANAOIANS 


EARNINGS  GAIN 
M.  and  0.  PAPER 


MILL  RESUMPTION 


August  31,  after  all  charges,  in-  ; 
eluding  provision  of  $714,000  for  in-  ' 
come  and  excess  profits  taxes  and  1 
$456,000  for  depreciation.  Operating 
profits  before  taxes,  amounted  to 
$1,426,000,  or  more  than  four  times 
earnings  of  $344,000  for  the  eight 
months  ended  August  31,  1945. 

Results  for  September  were  sub¬ 
stantially  better  than  the  average 


which  ended  September  30  with  unit.  ‘  I  of  $3.28  a  share  on  common  stock  _____  $1,426,000.  or  more  than  four  times 

Treat  Britain  and  Ireland,  whose  - -  from  $3.15  a  share  earned  for  UTf  T  nrOIIUpTIAM  earnings  of  $344,000  for  the  eight  i 

'  K  a  •  erease  totalled  110  000  ninXfTmfAn  A  S  YXf  corresponding  period  of  last  year.'  JUILL  llljidUlTll  I  lUll  months  ended  August  31,  1945.  * 

combined  increase  totalled  110^00  PI  An  A  a  .mr  operating  revenues  for  9  months  Results  for  September  were  sub- 

gro.ss  tons,  showing  the  sharpe.st  ^  Uilli*  from  last  years  figure  at  $5,563,-  -  stantially  better  than  the  average 

gain,  the  latest  report  of  Lloyd's!  ,  a  n  •'’"3  but,  due  to  widely  increased  Work  Started  On  Rehabilitation  for  the  period  under  review,  and  i  s? 

Register  of  Shipping  shows.  M  0||I1  II  PAPPk  P^*'‘od  were  up  about  $1,225,000  .  Stlirireon  Falls  Mills  of  from  indications  the  current  quarter  JJAiXlV  . 

Returns  include  all  merchant  *"•  dllU  V»  I  ill  Eill  operating  expenses  and  taxes,  net,  otlirgeon  I'allS  Mills  OI  in  the  company  s 

00  tons  gross  an™  applicable  to  preferred  dividends  Company  '  history.  ’u-orkmg  uith  Canadtam 

mX  constm^  -  I  vv^as  about  $20,000  lower  at  $848.- 1  —  — !  Directors  are  meeting  later  in  _ 

time  eoiintries  except  Russia,  Ger-  Net  for  9  Months  Higher  De-  '  688.  As  result  of  a  reduction  of  Toronto:  —  D.  VV.  Ambridge,  pre-  I  the  year  to  take  action  on  the  bal- 

manv  and  lanan  for  which  no  an-!  KnSfo  «liiif  I  approximately  $46,750  in  preferr-  aident  and  general  manager  of  i  ance  of  the  dividends  on  the  Clas.s_^ _ 

tlientic  returns  are  as  vet  avail- j  '  P'fc  Shut-doWTl  at  In-  |  dividend  requirements,  however,  Abitibi  Power  and  Paps:  Company,  “A”  and  “B"  preference  .shares,  and 

‘  ■  ternational  Falls  '  applicable  to  common  stock  i  Limited,  announced  rehabilitation  of  |  in  view  of  earnings  and  President  period  earlier  this  year  due  to  the 

U  h  l  h  h  11  g  in  Britau!  ^  _  was  up  about  ,$27,000  at  $689,188.  the  company'.!  Sturgeon  Falls  Mills  Rowe's  statement  at  the  special  gen-  workers’  strike.  There  is  now  little 

and  Xisnd  mcreased  the  Imited  Minneapolis.  -  An  85-dav  shut- ,  For  third  quarter  of  this  year,  ^  and  earliest  resumption  of  full  pro-  eral  meeting  in  June  that  dividends  chance  of  a  log  shortage  during 

Cfatoc  shnued  a  decline  of  aboiT  ‘  <i<>wn  of  the  International  Falls  '  operating  revenues  totalled  $1,- !  duction.  on  the  common  could  be  reasonably  i  the  winter  as  inventories  of  logs 

tX  For  the  other  niari^  plant  due  to  a  strike  curtailed  oper- !  905,387  compared  with  $1,514,673  i  Sufficient  funds  have  been  expro-  anticipated  in  the  ncL-too-distant  in  the  water  are  at  exceptionally 

fuiic  countries,  taken  as  a  group,  ations  of  Minnesota  and  Ontario  i  fn*"  same  period  in  1945.  Operat-  priated  by  the  company  for  this  fnture.  all  indications  are  that  com-  bigh  levels. 


Bat»ik  of  Montreal 

working  with  Canadians  in  every  walk  of  life  since  1817** 


national  Falls  'net  applicable  to  common  stock  i  Limited,  announced  rehabilitation  of  in  view  of  earnings  and  President  period  earlier  this  year  due  to  the  !  D:_  Q  AAeitifli*  f*  ’ 

_  was  up  about  ,$27,000  at  $689,188.  the  company'.^  Sturgeon  Falls  Mills  ,  Rowe's  statement  at  the  special  gen-  workers'  strike.  There  is  now  little'  ^  ^  •▼lOnrns  U3II1 

lis.  -  An  85-dav  shut- I  For  third  quarter  of  this  year,  ■  and  earliest  resumption  of  full  pro- |  eral  meeting  in  June  that  dividends  chance  of  a  log  shortage  during;  Twin  CItV  Earnil 

I.  -w  A  A.  I  _  I  rlltAflnn  xi _ _ _ ■  IVio  iiritsfAt*  os  inviAn f At*{aa  e\P  1/\a'b  i  " 


11  pro-  eral  meeting:  m  June  inai  aiviaenas  I  rnance  or  a  snoriage  aunn?:  ^  I  Win  V^ITV  caminOS 

on  the  common  could  be  reasonably  i  the  winter  as  inventories  of  logs  _ _ ^  ® 

expro-  anticipated  In  the  ncL-too-distant  I  in  the  water  are  at  exceptionally !  Net  income  of  Twin  Citv  Ranid 

r  fhi.q  ..... _  -11  _ _ I  hich  Ipvpla  I  -r— r...  •'  ‘ppiu 


fuiie  countries  taken  as  a  group,  ations  of  Minnesota  and  Ontario  '  tn*"  same  period  in  1945.  Operat- ,  priated  by  the  company  for  this  future,  all  indications  are  that  com- j  high  levels.  I  Transit  Co.  for  the  nine  months 

there  was  a  eain  of  about  214,000  Paper  Co.  during  the  third  quarter,  ;  *ng  expen.ses,  taxes,  provision  for  |  purpose  and  preliminary  work  has  shareholders  will  receive  a  divi-  With  this  favorable  log  .supply  ended  Sept.  30  is  reported  at 

tons  But  the  United  States  rc-  Donald  D.  Davis,  president  of  com-  depreciation  and  Province  of  Qiie- }  begun.  The  -econstruct'on  schedule  jg^d.  picture  it  now  looks  probable  that  j  $960,233  as  compared  with  $739,- 

tains  its  standing  as  runner-up  pany  reports.  Consolidated  net  in- I  education  tax,  totalled  $1,120,- ,  estimates  ,'esump. ion  of  production - |  the  British  Columbia  industry  in  961  for  .similar  period  of  1945. 

to  Great  Britain  in  the  volume  of  come  for  the  nine  months  ended  i  las  t  .  j  •  '  nnH  "wnrwfi  R  C  1  iimktfp  Oufnuf  equal  or  exceed  the  1945  Operating  income  of  $12,077,665 

.ship  construction  under  wav.  September  30th  cf  $1,12.5,490,  how-  Fixed  chpges,  including  I  hundred  men  in  mill  and  woods  B.C.  Lumber  Uutput  I  production  total.  British  Columbia  was  up  from  $11,734,608  and  re¬ 
in  the  following  gro.ss  tonnage  ,  ever  showed  a  modest  increase  over  ‘"Merest,  amortization  and  provi-  operations.  Hold  This  Year  loggers'  A.ssociation  reports  the  reserve  for  taxes  was  reduced  to 

table  Llovd's  rXster  shows  the  ’  rh^VoS^lo  n^^  rfDoeX  for  the  Sturgeon  Falls  mi  1  when  lO  HOIO  I  niS  I  Car  ,  ^he  Coast  area  for  $876,422  from  $1,684,159  a  year 

nniX  rinrine  t  n  e!  5-'89.<80  net  reported  tor  ine  .  aggregating  $499,502  ,  ready  to  resume  production,  will  -  rine  month.s  of  1946  at  1,549,000,-  ago.  .  «-  y«ar 

'  ^  '  X'et Xi?rfor’’rmLu[s  unde^re- i  1945  total  of  ;  manufacture  not  newsprint  —  for  Vancouver:  —  Woods  workers  000  board  feet,  compared  with  1.-  - - - 

view  aXunted  to  «19  060  X  and  ^  dividends  on  the  pre- ,  v.'hich  the  mill  was  onn.gally  con-  ^  j^ew  Brunswick  will  help  588.000.000  in  1945  and  1,515,000,-  FOOTWEAR  OUTPCT  UP 

rXnarXwith  «18  27l’484  for  th^  I®®'*'  $53.- '  structed  --but  certain  new  types  Columbia  logging  and  000  in,  1944.  |  Canada's  287  leather  footwear  fac- 

X^  nnHorof  I'Ud  ’  -X,  .  against  ,  o(  corrugated  und  laminated  board  i„^ber  industry  this  winter  in  an  If  the  September  rate  of  231  tories  —  188  of  them  in  Quebec 

_  ;  $68' < '>2  last  year.  Net  earnings  for  ^  extensively  'ued  in  indu.stiy  for  a  g^fg^^  ^j,g  j^jig  million  feet  is  maintained  in  the  Province  —  turned  out  29,273,208 

Mr.  Da\ IS  points  out  that  the  con-  quarter  after  all  charges  were  variety  of  products.  final  quarter,  the  1946  .showing  will  pairs  of  boots  and  shoes  in  the  eight 

solidated  surplus  account  for  the  i  equal  to  $1.22  a  share  on  com-  i  A  noteworthy  feature  ,if  this  new  ^  compare  favorably  with  that  of  months  ended  August,  or  slightly 

nine-month  period  reflects  an  addi- 1  mon  as  compared  with  $1.14  last  i  manufacturing  process  is  that  all  pany'.s  limits  can  be  .successfully  1945.  In  September  last  year  out-  more  than  4,000,000  pairs  above  that 


coinparatix  e  output  during  t  n  e 
quarters  ending  June  30  and  Sep¬ 
tember  30  last  for  Great  Britain 
ahd  Ireland,  the  U.S.,  and  other 
maritime  countries  talien  as  a 
group; 


ifi'T  it  ID  it.iin 
hp|.'U)J 
riiitPil  Slatf 
uihrr  Foiml?' 


'■lie'll  credit  of  $323,088  resulting  ;  year, 

1  ir!  Tvi  iifis  from  the  liquidation  of  investment  I 
'  '  .  ."  'll;  in  National  Pole  &  Treating  Co.,  and 

:i,277,:i2.-,  g  credit  of  $510,423  from  the  re- 


Net  sales  for  9  months  under  re- 


cempared  with  the  1945  total  of  ;  m.anufacture  not  newsprint  — -  for 


wood  species  found  on  the  com-  i  utilized. 


i  put  wa.s  196,  million  feet. 


of  the  1945  period. 


Construction  of  motor  tankers  ;  statement  on  July  5,  1946,  of  cer- 
showed  a  gain  of  33,000  gross  tons  tain  Canadian  assets,  less  current 
during  the  September  quarter.  ,  liabilities,  at  par  with  the  United 
Great  Britain  and  Ireland  retain  states  dollar. 

the  lead  in  this  type  nf  construe-  .  .  -  | 

tion  but  the  work  under  way  de-  _  Dmwav  ! 

dined  22,000  gross  tons  during  the  taSt  iVOOrCliay  rOWer 

qiit'fter  September  Earnings  Up 

For  Sweden  there  was  a  gain  _ 

of  about  30  000  tons  and  for  Den-  Kootenav  Power  Company, 

mark  about  12  000  tons.  France  j  ^g  g„  earnings  for 

.showed  a  gam  nf  more  than  I, >,000  g^  September  slightly  in  ex- 

ton.s,  while  there  was  no  change  in  ,  f  fge  game  period  last 

the  production  of  Italy,  Spam  and  !  ^g^^  $61,440.  Operating  ex- 

penses  totalled  $2.5,644,  compared 
All  Over  Increase  :  ^-ith  last  year’s  $25,308,  a  decrease 

An  increase  of  nearly  270,000.  of  $664.  Net  for  the  month 
gross  tons  in  the  production  of  .  amounted  to  $35,796,  an  increase 
motor  vessels  of  all  kinds  is  re-  of  $713  over  the  corresponding  ; 
ported  by  Lloyd's  for  the  Septem-  month  last  year, 
her  quarter,  while  for  all  other  i  For  the  six  months  ending  Sen- 
types  of  vessels  the  gain  during  ■  tember  30  gross  earnings  exceede,1 
the  same  period  was  only  about  ,  those  for  first  half  of  previous 
23,000  tons.  ‘  I  year  by  $3,229,  while  operating  ex- 

.Motor  vessels  now  building  re-  penses  totalled  $15.5,575,  or  $9.- 
luesent  43.9  per  cent,  of  the  612  less  than  last  year.  Net  earn- 
world's  merchant  vessel  production  ings  for  the  period  amounted  to 
compared  with  slightly  more  than  |  $229,466,  an  increase  of  $12,871  ' 
.50  per  cent,  in  the  June  quarter,  i  over  previous  year's  total  of  $216,-  ; 


Great  Britain  and  Ireland  con-  595. 


t.nue  to  lead  the  world  in  motor  (iomp.naiive  finnic';  follow ; 

.‘■hip  production.  Lloyd’s  Register  .sopii.miier:  ifti«  nir.  ('.Ii’rc 

.‘hows.  Thev  are  leading  Sweden.  •  *  li’.-lll  * 

nc:;t  greatest  producer  of  motor  _  ,  _ 

tonnage,  by  about  690,000  tons.  i  wi  ..arn,  .  ,  .T'..7!if>  7i:! 

Swenden’s  222,930-ton  production  I  si\  monihs: 
followed  by  Holland's  output  of 

1.53. ,540  tons  and  Italy's  total  of  '  1 _ 

119,212  tons.  Denmark  has  132,082  Vrt  rani.  .  2'.>:i.i(ic,  -  r2.K7i 

tons  underway  and  France,  71.1S1 

\  Oprialiii;!  r\pi'iis.’<  dn  imt  iiii  liKli' 
i:'.;..  i.  T..  iiu'oinc  and  rvers^  pi-nfita  ta\c>. 

Foi  the  British  Dominions  68.-  _ 

•5.5.5  tons  are  building.  These  in-  f,  u  m  -r 

elude  Canada’s  6,5.015.  The  u.s. '  W.  Canadian  Mydro  To 
ha,^  only  8,178  tons  umierway.  In  Appeal  Expropriation 

a.iaition  to  Britain  s  and  Ireland  s  _  r  r 

gains  in  motor  ship  construction  7,  ,  it,,  t  ■ 

during  the  last  quarter,  increases  "  est  Canadian  Hydro  Electric 

are  reported  also  for  Sweden.  Hoi-  ^  ®':P  "  "  prop- 

land.  Italv.  Denmark,  the  Briti.sh  tie.s  were  expropriated  by  the 

nr,r,iir.mr,=  I  -  British  Columbia  Government 


Sf*plriul)»»?*: 
'Dss.  earn 
iprr.  r.\p. 

\>f  I'liri!. 
Si\  months 


UMli  I'U.'i  Char 

«  lit, no  •• 

•>:».«  14  2fK:ui.s  —  fifii 


H5:>.2i7 


Nut  rnni.  .  22!1.MW;  -  12.K71 

\  OpiM'atin^i  rxpunsus  dti  not  inclinlu 
iiu’oinc  nml  rveuss  profit'; 

W.  Canadian  Hydro  To 
Appeal  Expropriation 

West  Canadian  Hydro  Electric 


Dominions  and  France.  The  U.S  „ ‘  ‘  i^overiimeni. 

i>  the  onlv  country  showing  a  de-  fo^.-er  C.onimission  as  from  Aug  1  | 
dine,  which  is  about  ,5„500  tons.  19U,,  informs  shareholders  that  it 

The  current  volume  of  merchant 

."hip  construction  includes  consider-  "■ !  */ more  than  the  $3.- 


ahle  tonnage  ordered  for  countries 
other  than  those  producing  it. 
Great  Britain  and  Ireland  are  con- 


462.020  valuation  set  by  American 
Appraisal  Company. 

The  company's  case  is  set  out  in 


structing  for  regi.stration  in  otner  the  directors  report  of  accompany- 
coun tries  387,030  gross  tons:  Swe- 

den.  101.7.50;  Briti.sh  Dominion.^,  fX  X"-  '  ^  ^  X  ' 

78.983:  U.S.,  67,897:  Denmark,  .59-  hat  payment  of  all  dividends  had  j 

278:  and  Italv.  33.8.54  tons.  ' 

_  _ ;  _ _ _  Advances  of  $219,650  were  ob-  | 

^  tained  from  the  commission,  thc.«e  i 

Rate  Of  Production  funds  being  required  and  used  to  | 

I  1 1  c  B  «>■  service  the  fixed  debt  and  to  meet 

In  U.5.  Paper  Shaded  other  obligations. 

_  While  left  with  the  Okanagan 

New  5’ork.  United  States  paper  Telephone  Co.,  the  Elk  Creek 

production  exclusive  of  newsprint  '' aterworks  and  three  other  small 

for  the  week  ended  October  19  de-  utilities,  the  West 

dined  to  10,5.1  per  cent,  of  capacity  non'^r*^  1o' 

compared  with  10.5.9  per  cent,  in  the 

preceding  week  and  96J,  per  cent,  in  r.bo  6oO  re'la tes  toTheXp^'o'pnated 
t t  e  i^orre.sponding  week  a  year  ago,  po.ver  companies.  Consequently, 

the  American  Papei  and  Pulp  As-  pending  payments  for  the  pow'-u' 

sociation  reports.  companies,  it  shows  a  loss  of  $67,- 

Industry  capacity  is  figured  on  965  for  the  vear  under  review.  , 

the  basis  of  a  six-day  week,  but  _  -  ' . . 

many  mills  currently  are  working  A. t  I 

on  a  -seven-day  schedule.  Lapacily  BOOSt  Fof 

Paperboard  output  was  98  per  At  Regis  Paper  Co.  ' 

cent,  for  the  current  week  against  - 

99  per  cent,  in  the  preceding  week  Deferiet,  N.V.;  - _  St.  Regis 

and  96  per  cent,  a  year  ago.  Paper  Company  announces  a  37'., 


Rate  Of  Production 


Cap'acity  Boost  For 

At  Regis  Paper  Co. 


99  per  cent,  in  the  preceding  week  Deferiet,  N.V.;  - St.  Regis 

and  96  per  cent,  a  year  ago.  Paper  Company  announces  a  37 '2 

per  cent  increase  in  paper-making 
Ctvaam  CInw  RaIau#  capacity,  made  po.ssible  bv  com- 

Mream  Plow  Below  ^ 

Normal  in  September  $6'000,000  expansion  and  develop- 

_  ^  ment  program  at  the  companv's 

The  report  of  stream  flow  concli  o^a^  new^’.^'llinX^o;,?: 

tions  m  Canada  and  the  t,n|ted  q^inier  machine,  bringing  to  six 

*^*‘®  number  producing  paper  at 
1946,  jointly  released  by  the  Dorn-  Deferiet.  has  lifted  the  plant's 
inion  Water  and  Power  Bureau.  De-  capacity  from  80,000  tons  to  110,- 
partment  of  Mines  and  Resources,  00  tons  annually, 
and  the  United  States  Geological  ;  St.  Regis,  starting  with  a  $2,- 
Survey,  indicates  that  stream  flow  000,000  mill  at  Deferiet,  has 
in  Canada,  as  in  the  previous  two  grown  to  be  one  of  the  w-orld's  ^ 
months,  was  generally  below  nor-  leading  producers  of  pulp,  paper, 
mal.  ’  multiwall  bags,  and  laminate! 

Deficiencies  were  most  pronounc-  plastics,  with  more  than  1.000.000 
ed  in  Western  Nova  Scotia  and  acres  of  forest  land  in  the  U.S. 
S^utl^ern  New  Brunswick  but  low  and  Canada,  as  well  as  pulp  and 
r,;n-off  dominated  most  of  the  Do-  Paper  mills  and  converting  plants  , 
ninion  from  the  Prairies  to  the  spread  across  the  continent.  j 

c?.stern  seaboard.  Above  normal  "1 

conditions  were  confined  to  North-  C.P.R.  Weekly  Gross 
western  Quebec,  north  central  On-  Lower  kw  9  <7  n  ^ 

tario,  the  mountain  drainage  of  tower  oy  3.9  p.C.  ; 

Southwestern  Alberta  and  South-  Canadian  Pacific  Rahway  Com-  j 
pastern  Briti.sh  Columbia  and  on  P»'kv  reports  giM.ss  earivngs  for  the 
Vancouver  Island.  week-ended  October  21  at  a  total  of 

During  September  the  flow  nf  1  $ij,21  <,000  •oniparcd  wit-:  $6,444,000 
twentv-one  representative  rivers  the  corresponding  week  of  last 
throughout  the  Dominion  averaged  represents  a  decrease  of 

A.r  ocromof  $22, .000  or  S.o  per  cent. 


79  per  cent  of  normal  as  against 


81  oer  cent  in  August  Reserves  Cumulative  gross  earnings  for  the 
per  cent  in  Augusi.  neser\p.s  j.  ^  October  21  were  $231- 

of  water  m  .storage  remaiiied  low  .  903.OOO  ba.spd  on  the  companv’s 
in  Nova  Scotia  but  el.sewhere  in  |  ^^eekly  repoct  -.  Tiiis  comn.ares  with 
Canada  they  continued  in  generally  2.55,289,000  for  the  same  period  of 
satisfactory  volume,  on  the  princi-  ^  1945  f^y,.  ^  (i.,,-ease  of  $23,386,000 
pal  power-producing  rivers.  I  or  9.1  per  '.'ent. 


ana  Govet" 


co.np.ny 


gg  »c.crvi\ng 

lU**  net 


A  ! 


oquity  anG  ;  previous  au- ^  ople 

carried  out  cours  ,  ^^y^er  Ih  the  P  doubt  ^ 

«oler”  assets  t^as  excuse  «  oI ,  the  n  considered.  vteK  unfair! 

(•omP  ■  ■», eglslature  ,.H\lty  .  t»nti  sboul  m\vantage  of  .  ^  js' 

noc  in  '"C  Monl«»' V  con.l*W"'  non  IM  tv, 

.  seW  of  1.  jmini*V*"°''’jo  «nsnc'  ‘*'‘^.u°cWy  '””',1  nri»‘'°n-  .  gov«nn'‘nt  In  n»t'on*''*‘ ‘J’  ^joA 
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Wf-Ms, 


v.'"' no«.vcc-  .«roprl.«on  ot 


e«  nlcVel  ex 


,  f.»'  '  \r 


A''  7  'c 


7, 


to  sbaine. 


redl.t 
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p.  jl  ooon  ni.y 


An  editorial  reproduced  Jrom  a  recent  issue  oj  the 
Financial  Times,  Montreal, 


unfair  treatment  being  given  the  share¬ 
holders  of  Montreal  Light,  Heat  &  Power 
Consolidated  by  the  Quebec  Hydro-Electric 
Commission  is  giving  the  Province  of  Quebec 
the  kind  of  unfavourable  publicity  which  not 
only  jeopardises  the  reputation  of  the  Pro¬ 
vince,  but  will  surely  result  in  serious  finan¬ 
cial  harm. 


This  editorial  by  the  Financial  Times  states 
the  case  accurately  and  with  conviction.  It  is 
not  by  any  means  an  isolated  comment. 

Every  time  such  items  appear  in  the  press 
Quebec’s  reputation  is  further  damaged. 

It*s  not  yet  too  late  to  make  a  fair  and  reason¬ 
able  offer  for  the  assets  of  Montreal  Light, 
Heat  &  Power  Consolidated. 


MONTH  EAL 


Published  by 

LIGHT  HEAT  &  POWER 

on  behalf  of  its  .?0,00fi  sharehoUers 


CONSOLIDATED 
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GARDINER  SAYS 
CANADA  SOLIDLY 
SUPPORTS  FAO 

Rationalization  of  World  Food 
Conditions  Central  Aim,  Agri¬ 
culture  Minister  Says 


Can.  Fairbanks-Morse 

To  Pay  25  Cents  Extra 


BOND  MARKET 

Better  Demand,  Prices  Seen 
For  Dominions;  Quiet 
,  Firm  Trading  Featured  by 
Gains  In  ‘Papers’;  No 
Change  in  Other  Groups 


SLIGHT  INCREASE 
IN  BUSINESS  INDEX 
MON.  SEPTEMBER 


Directors  of  Oanadian  F-iirbanks-  111  liU JlilljJJ  1111/LA 
Morse  Co.  J.td.  have  declared  repr- 

ular  quarterly  dividend  of  25  certs  IMAItf  QllDXIlMDIlD 
a  share  on  common,  and  an  extra  of  |  ijUl  11j1T1D1j1\ 

i  25  cents,  both  payable  De.?emoer  2, . 

to  record  Nov iniber  35.  Declaration  - 

th  maintains  practice  of ;  productive  Operations  Expand- 

the  last  two  years  and  bring*  di.^- ,  ,  . 

i  tributioii  for  this  vear  to  the  .same  ed— Milling  and  Textiles 


amount  as  n  '944  and  1945,  when 
extras  of  25  cents  Were  paid. 


ed — Milling  and  Textiles 
More  Active 


EXPORTERS  PANEL 
INCLUDESC.LO.MAN 


With  the  exception  of  widespread  ’  ..  _ _  ... 

LONG  TERM  PROJECT  ;  activity  in  connection  with  the  i  l\  1  XTT^I  '  MINERAL  OUTPUT  DOWN 

-  I  ada  Savings  Bond  campaign,  past  p  Y  I'l  Ik  I  H  K  V  pi||Vpl  - 

Ottawa: — "Canada  is  solidly  be-  week's  bond  trading  was  light  in  VlXlUlXW  I  illlUlJ  i  Ottawa:  --  Productive  opera- 

hind  Sir  John  Orr’s  FAO  proposals,”  volume,  with  prices  mostly  firm  and  t*t^w  fflXTip  i'l  T  A  A  tions  were  greater  in  September 
according  to .  Agriculture  Minister .  unchanged.  ||yillll|MVI  I  II  MAM  than  in  the  preceding  month,  the 

James  Gardiner  who  says,  “At  the;  In  the  Dominion  high-grade  li.st  111  VliWl/Uk/ |  j^dex  of  the  physical  volume  of 

recent  preparatory  meeting  in  long-term  issues  were  a  bit  more  _  btisine.ss,  according  to  preliminarv 

Copenhagen  I  made  this  abundantly  active,  while  short  -  terms  evoked  calculations,  showing  a  slight  in- 

clear,  and  our  position  has  not  alter-  good  demands,  with  consequently  Third  Annual  Convention  of  crease. 

€d  since  that  time.”  :  better  price  levels.  I  ir  a  Feature  of  Forei«ii  A  majority  of  the  factors  in- 

Mr.  Gardiner  was  referring  to  ^  >(■¥•>(•  'm  j  ^  cheating  the  trend  of  mineral  pro- 

the  present  discussions  in  Washing-  Provincial  group  also  saw  good  Irade  Week  in  Toronto  duction  were  at  a  lower  level 

ton  at  which  Canada  is  represented  demand,  especially  for  Province  of  -  in  the  latest  month  for  which 

by  Dr.  Horace  Barton,  Deputy  Quebec  issues.  <?ity  of  Montreal  Toronto:  —  The  first  observance  statistics  are  available.  The  out- 
Mini.ster  of  Agriculture,  and  he  cm-  bonds  featured  the  municipals,  with  of  Foreign  Trade  Week,  which  is  put  of  wheat  flour  showed  a  de- 
phasized  that  FAO,  as  a  long  term  j  actual  and  would-be  buyers  out-  being  sponsored  by  the  Canadian  Ex-  clinc  after  seasonal  adjustment  in 
project,  had  really  nothing  to  do  |  numbering  sellers.  Balance  of  list  porters’  Association,  will  take  place  ,  August  from  the  preceding  month, 
with  emergency  situations  .such  as  closed  without  change.  here  from  November  .3rd  to  the  9th.  ■  The  production  of  refined  sugar 

that  which  has  befallen  India.  i  The  purpose  of  Foreign  Trade  Week  recorded  a  gain  for  the  second 

The  rationalize  the  world  food  Industrials  generally  continued  direct  public  attention  to  the  consecutive  four-week  period, 

situation  was  the  central  aim  of  quiet  and  firm.  In  the  paper  group  contribution  of  world  trade  to  em-  The  tobacco  released  for  con-  | 
FAO,  Mr.  Gardiner  said.  He  explain-  sQ^ne  improvement  was  seen  in  P'oyment  and  the  general  well-being  sumption  showed  an  increase  after  i 
ed  that  it  should  not  be  difficult  to  Abitibis.  which  gained  a  to  consider  what  we  must  do  seasonal  adjustment,  the  index  ris- i 

establish  an  organization  and  suffi-  point;  and  the  new  Consolidated  to  develop  and  strengthen  participa-  ing  from  200.8  to  20,3.9.  The  re- 
cient  cooperation  between  the  pro-  issue.'  i  that  trade.  ,  lease  of  cigarettes,  however  was 

ducing  nations  to  level  food  and  ‘  '  «  «  «  The  Canadian  Exporters’  Associa-  reduced  from  1,362  million  to  1.306 


MINERAL  OUTPUT  DOWN 

Ottawa:  --  Productive  opera¬ 
tions  were  greater  in  September  , 
than  in  the  preceding  month,  the 
index  of  the  physical  volume  of 
btisine.ss,  according  to  preliminary 
calculations,  showing  a  slight  in¬ 
crease. 

A  majority  of  the  factors  in¬ 
dicating  the  trend  of  mineral  pro-  , 
duction  were  at  a  lower  level  i 
in  the  latest  month  for  which 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WI.NNIPEG 


cient  cooperation  between  the  pro¬ 
ducing  nations  to  level  food  and 
other  essential  supplies,  storing  the 


issue.  I 

*  >(■ 

Utilities  were  still  firm  and  in- 


tion  will  hold  its  Third  Annual  Meet-  million.  The  increase  in  the  cigars 
surplus  of  large  production,  to  be  rhanpes  were  renorted  i  Convention  on  November  made  available  was  less  than  nor- 

streamed  into  markets  gradually,  ,  ’  investment  tnmt  Royal  York  Hotel.  The  mal  for  the  season.  The  meat  pack- 

so  as  to  avert  a  price  collapse,  and  which  traded  snarselv  at  re-  Third  of  Your  Dol-  :ng  industry  was  less  active  in 


so  a.s  CO  aveic  a  iu.ee  co..ai,.-7e,  spar.selv  at  re 

at  the  same  time  cushioning  against  levels. 


the  shock  of  severe  shortages  be-  jy; 

^  Win^roule^m  the  South  At-  re^en?""'^'^ 

lantic  would  be  one  of  the  follies  to  Rf^id  drive  a  lecent 


theme  of  this  foreign  trade  confer-  I  September,  declines  having  been 
lar  —  35c  of  every  $1.00  you  get  -  -  shown  in  each  of  the  three  main 
comes  from  Canada’s  trade  abroad.”  |  classes  of  livestock.  The  decline  in 
The  annual  convention  will  be  fea-  ■  the  output  of  cheese  and  butter 


lantic  would  be  one  of  the  follies  to  ^  recent  ®  ®  •  tured  by  a  panel  discussion  in  which,  was  greater  than  normal  for  the 

be  avoided  if  FAO  became  a  work-  uuavva  give.s  some  aisquieiing  first  tfme,  a  representative  season.  Canned  salmon  exports 

ing  reality,  also  the  plowing  under  Accoraing  to  a  oa  lop  o  Canadian  organised  labor  will  showed  a  marked  gain  over  the 

of  cotton  in  the  United  State.s,  by  an  independent  fact-  Thi.s  is  not  only  a  recog-  low  level  of  August, 

while,  on  the  other  side  of  the  pic-  ''"‘’’"S'  organization,  a  certain  per-  labor’s  dollar  The  raw  cotton  opened  bv  the 

’  --  -  centage  of  former  Victory  Bond  -  .  .  • 


Vancouver 

Victoria 

(iaigary 

Edmonton 

Regina 

Sa.skatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


ture,  surpluses  of  food  would  be  ,  mui.  ca./w.  .  . .  ...... 

available  more  readily  to  mitigate  are  holding  back  their  appli-  jjjgQ  pj-  j^j^g  j„  ^lonth  since  May,  the  index 

the  ravages  of  a  famine  in  India  or  ration.s,  awaiting  we  visit  o  a  sa  es-  attitude  of  Canadian  industrial  labor  rising  about  10  points  to  114.8. 


comes  at  least  partly  from  export  textile  industry  was  greater  than 


Wide  Markets  and  Prompt 
Service  for 

Traders  in  Stocks  and  Bonds 

Being  members  of  six  C.tnadian  Stock  Exchanges 
and  having  fourteen  oftices  from  Montreal  to 
Victoria  all  connected  by  direct  private  wires,  we 
offer  traders  and  investors  in  stocks  and  bonds 
wide  and  consequently  advantageous  markets  in 
whicli  to  operate.  Quotations  given  promptly  on 
listed  and  unlisted  industrial,  mining  and  oil 
stocks.  Corporation  Bonds  and  Commodities. 

Regardless  of  whetlier  you  are  actively  trading  or 
occasionally  buying  for  investment — we  invite 
your  business.  Please  also  feel  free  to  use  our 
statistical  department  to  secure  information  about 
securities  in  which  you  are  interested. 

•  •  •  • 

Eastern  business  men  when  travelling  West  arc 
invited  to  get  quotations  and  service  from  our 
Western  ofliccs.  They  may  also  keep  posted  on 
quotations  while  cn  route,  through  bulletins  wc 
place  on  Transconrinental  trains  giving  market 
quotations  for  leading  Canadian  and  American 
stocks. 

James  Richardson  &  Sons 


EXECUTIVE  OFFICES  WINN 

Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


Should  Not  Be  Heavy 


man  who,  in  many  cases,  will  never 
call  on  them.  Would-be  buyer.s  are 
once  more  reminded  that  it’s  up  to 


can  make  or  break  Canada'.s  effort  The  output  of  newsprint  was 
tow’ard  a  larger  international  trade.  '  330,063  tons  compared  with  370,- 
The  panel  wdll  be  composed  of  676.  Increases  were  shown  in  the 


While  finality  is  far  from  being  them  to  take  the  initiative.  Thi^s  Qepj.„g  g  Mathieson,  Winnipeg  shiiigles.  The  timber  .scaled  in 
reached  in  the  FAO  set-up  it  is  Canada  Savmgs  Bond  campaign  dif-  Exchange,  export  manage-  British  Columbia  was  330.7  million 

pointed  out  here  that  three  world  fers  from  all  previous  bond  drives  ment;  H.  G.  Colebrook,  Robert  Simp-  board  feet  in  August  against  2.56.6 
commodities,  such  as  wheat  and  m  that  relatively  few  canvas.sers  are  son  Co.  Ltd.,  import  management  W.  million  in  the  preceding  month 
coffee  and  wool,  might  be  selected,  on  the  road  to  solicit  subscriptions,  p  Bull,  the  Trade  Department  Ot-  Construction  contracts  awarded 
the  surpluses  when  they  occur  to  be  Let  your  sl^an  be  the  time-honored  p  ^  professor  of  amounted  to  $44.8  million  against 

held  over  for  the  shortage  periods.  ;  one,  “DO  IT  -AND  DO  IT  NOW !  i  economics  at  Queen’s  UnWer.sity,  re-  S50.4  million  in  the  preceding 
The  job  of  financing  such  storage  .  4c  v  }  presenting  general  economics;  Nor-  I  nionth.  The  decline  was  .slightly 

or  holdirig  jobs  should  not  be  heavy  Total  sales  of  Canada  Savings  rnan  S  Dowd  Canadian  Con'^rcss '  greater  than  normal  for  the  sea- 
if  shared  by  the  producing  nations, '  Bonds  for  the  first  11  days  of  the  Labour,  will  repre.sent  labor’s  ’  son.  Building  permits  on  the  other 

but  here  it  is  reported  that  a  cer-  I  drive  is  reported  at  $200,599,800,  point  of  view.  i  hand  showed  an  increase  after  sea- 

tain  amount  of  opposition  has  de-  -  which  makes  the  average  purcha.se  -py,g  Luncheon  Meeting  of  the  Can-  sonal  adjustment, 
veloped  from  the  United  States  :  $399.74,  against  $373.80  at  the  same  gdian  Exporters’  As.sociation  Con-  I  The  index  of  retail  and  who’c- 
.spokesmen  who  seem  to  fear  that  |  stage  of  the  Ninth  'Victory  Loan,  vention  will  hear  an  address  bv  J  C  recorded  gains  in  August,  the 

the  major  task  of  financing  E'AO  |  Average  in  the  general  sales  divi-  I  T\veedell,  President  of  the  Export  i  latest  month  for  which  statistic.s 
would  devolve  upon  their  country.  |  sion  is  $715.83,  and  by  payroll  sav- |  York,  on  ^re  available. 

Canada  is  deeply  interested  in  the  |  ings  plan  $174.79.  Sales  in  Quebec  Horizons  in  World  Trade  ”  i  A  majority  of  the  representative 

fate  of  the  FAO  discussions  because  1  Province  now  stand  at  27  per  cent  Trade  and  Commerce,  will  speak  factors  indicating  the  trend  of  eco- 
of  its  heavy  food  commitments  to  [  of  the  nationwide  total,  with  aver-  James  A.  MacKinnon  Minister  noniic  conditions  were  at  a  con- 

the  United  Kingdom,  and  its  huma- !  age  individual  purchase  $167,  or  gj,  p  ,.ggg  rpj.j^qg j  siderably  higher  level  in  the  first 

nitarian  obligations  to  India,  Greece  ^  about  10  per  cent  above  comparable  construction”  at  the  dinner  banquet  ^  O'ght  months  over  the  same  period 

and  other  hungry  countries.  What  results  in  Ninth  Victory  drive.  '  i  of  1945.  Due  to  the  terminatio.i 

will  be  the  position  of  Canadian  !  ■-  - - ^ - — productive  operations  re- 

wheat  in  the  world  market  after  mfffim  HI  U  **  ID  JI  i  ceded  to  a  lower  level  during  the 

expiry  of  the  present  $2,000,000,000  I  IIM  III  M I4  II  N I4  I  WeW  IVlUniCipal  DODO  ISSUBS  {  Present  year.  Prices  of  conimodi- 

four-vear  wheat  and  flour  deal  with  Wlfll/lllLlI/  11  Ul  ties  at  wholesale  and  of  common 

stocks  averaged  somewhat  higher 
The  increase  in  wholesale  prices 


will  be  the  position  of  Canadian !  ■-  - - ^ -  ' 

ex'SS  of  the*" present  So.OOO.OOO  fOMBINFI)  NFT  Muilicipal  Bood  ISSUBS 

four-year  wheat  and  flour  deal  with  Vl/lfll/lllLll/  llLl  1 

Britain  may,  to  some  extent,  be  de-  4  ww  nr  4  Ann  - - 

termined  by  how  soon  and  effective-  R  A  11  wl  A  ■  \  IlhB  STE.  (WTHERINE,  S.C. 

ly  FAO  operates.  |  If /l  1  iJ  Uf  1  '  The  School  Commission  of  th( 

Expansion  Possibilities  !  _  '  Parish  of  Ste.  Catherine,  county  o 

r,  I.  rt  J.  wv  r  jf  Portneuf,  has  sold  a  $28,500  issu( 

But  Canada  s  meat  situation  in  re-  Decrease  of  54.4%  Shown  for  to  La  Corporation  de  Prets  de  Qu6 
lation  to  the  British  market,  shows  «  hm  xi.  *  xi.  i  Koo  T-ho  ^  on  ,,,.0.. 

the  Dossibilitv  of  considerable  ex-  First  9  Months  of  the  The  o  per  cent  20-year,  serial: 

me  possiDiiity  or  cqnsiaeraoie  ex  x  "ere  awarded  at  a  price  of  99.55 

pansion  without  .serious  effect  on:  Current  lea  r  !  net  co.st  to  the  cnrnnratinn  heint 


RAILWAYS  OFF 


Bank  of  Montreal  Wins 
High  Advertisitng  Award 

First  Canadian  bank  to  gain  the 
distinction,  the  Bank  of  Montreal 
has  won  the  Socrates  High  Award 
of  the  year  for  its  advertising  dur¬ 
ing  the  past  twelve  month.s. 

The  award  is  made  by  ’’Bank  Ad- 
views”,  a  New  York  monthly  publi¬ 
cation  of  financial  advertising  cov¬ 
ering  banks  and  trust  companies 
throughout  North  America,  which 
number  more  than  15,000.  During 
the  year,  several  of  the  B.  of  M.’s 
advertisements  won  Socrates’ 
monthly  awards  as  "The  Best  Ad 
of  the  Month”,  while  others  receiv¬ 
ed  “honorable  mention”,  resulting 
in  the  highest  annual  score  among 


the  banks  on  both  sides  of  the . 
border.  i 

In  paying  tribute  to  the  B.  of  M., 
and  to  its  Manager  of  Public  Rela-  j 
tions,  Munro  Brown,  "Bank  Ad-  | 
views”  commented  that,  "The  Bank  [ 
of  Montreal  has  achieved  a  lasting  i 
scheme  of  forceful  advertising.  The  | 
Bank  of  Montreal  has  pointed  the 
way.  Its  accomplishment  deserves, 
at  the  very  least  the  careful  study 
and  consideration  of  similar  institu¬ 
tions.” 

C.O.I).  REFl  NniNCi  ISSUE 

Ottawa:  —  An  issue  of  Dominion 
r.f  Canada  deposit  certificates  total¬ 
ling  $95,000,000.  dated  October  25th 
due  April  22,  1947,  were  sold  during 
past  week  to  'he  chartered  banks  at 

poi.  ; 

The  certificates  will  bear  interest 


at  the  rate  of  of  1  per  cent  per 
annum.  The  issue  does  not  repre¬ 
sent  new  cash  as  a  .-inii'ar  amount 
of  certificates  bearing  Interest  at 
•'  of  1  per  c.nt  matured  October 
25tli. 

TREASURl’  RILLS  YIELD  0.396 

The  Bank  of  Canada,  .an  behalf  of 
the  Minister  Finance  announces 
that  tenders  were  accepted  for  the 
amount  of  a  refunding  iisuc  of  $75,- 
000,000  Dominion  of  Canada  91-day 
treasury  bilLs,  dated  October  25,  anil 
payable  January  24  next  The  aver¬ 
age  price  of  the  accepted  bids  was 
99.90141  and  the  average  indicated 
yield  was  0.396  per  cent.  This  yield 
compared  A'i'h  0.395  per  cent  sliown 
on  the  sale  of  a  like  amount  on 
October  10. 


lation  to  the  British  market,  shows  ! 
the  possibility  of  considerable  ex¬ 
pansion  without  serious  effect  on : 
the  domestic  position.  It  was  I 
shown  by  Agriculture  Department ' 


The  School  Commission  of  the  was  3.8  per  cent,  while  the  index 
Parish  of  Ste.  Catherine,  county  of  of  common  stock  prices  rose  26.5 
Portneuf,  has  sold  a  $28,.500  issue  ^  Por  oent.  The  gain  in  the  index  : 
to  La  Corporation  de  Prets  de  Qu6-  ,  of  bond  prices  was  slightly  more  ' 
bee.  The  3  cer  cent  20-year,  serials  than  12  per  cent  and  the  sum  of 
were  aw'arded  at  a  price  of  99.55,  ■  the  four  cla.sses  of  deposits  with 


-  3.0569P .  New  bonds  are  dated  Aug- 

Ottawa:--  Combined  net  earnings  ust  1,  1946  and  they  may  he  redeem- 


net  cost  to  the  corporation  being  chartered  banks  rose  to  $5.8  bil¬ 


lion  or  H.6  per  cent.  The  money 
supply  consisting  of  notes,  coin 


figures  that  of  a,  total  pork  ancl  Canadian  Pacific  and  Cana- :  ed  bv  anticination.  The  loan  was  bank  deposits  subject  to 

^  c''  National  Railways  for  Sep- '  incuiTed  for ‘the  erection  of  a  con- '  eheque,  rose  from  $6,322  million 


890,000,000  pounds  about  50  per 
cent,  or  465,000,000  pounds,  was 
sent  to  Britain;  of  843,000,000 
pounds  of  beef  produced  about  one 
third  was  exported,  mostly  to  Brit¬ 


ain  and  about  one  third  of  the  lamb  systems. 


tember  and  for  the  first  nine  months  vent  of  four  classes.  The  Depart-  .  5^,095  million,  the  indicated 
of  the  current  calendar  year  show-  ment  of  Education  has  given  a  grant  having  been  12.2  per  cent. 

ed  wide  decreases  from  the  year  ago  cf  $7,200  to  the  School  Commission,  - - - 

totals,  according  to  figures  based  on  the  money  being  earmarked  for  the  NcW  '46  IsSUeS  Tofal 
the  individual  monthly  reports  of  amortization  of  the  bonds  during  ^  Q2g  yyg  T  D  t 


TraiTscontinenlal  Resources  Ltd. 

Listed  on  The  Toronto  Stock  Exchange 

A  mining,  investment,  financing  and  development 
company  with  widespread  interests  in  mining  under¬ 
takings.  The  company  has  an  aggressive  and  capable 
exploration  division. 


Circular  describing  this  attractively 
priced  speculation  available  on  request. 


and  mutton  was  exported. 


:  the  next  three  years.  This  is  the 


Combined  net  for  the  tw'o  systems  .  School  Commi -.sioners  first  public 


The  domestic  food  situation  is  during  September  was  $1,479,000,  :  financing. 

steadily.  If  slowly  improving.  Great  CO, spared  with  $8,189,000  for  the  ‘ 

relief  has  come  from  an  all  time  corresponding  month  last  year,  a  TOWN 


offset  by  the  abundant  peach  can¬ 
ning.  There  is  an  abundance  of 
fruit  and  vegetables,  and  officials 
report  that  prices  are  well  below 
the  ceiling. 


Underwritings  and  flotation.s  for 
1946,  as  reported  by  A.  E.  Ames  & 
Company  up  to  October  2,,  are  as 
follows:  I 

Dominion  sliort-term  fup  to  one ' 


i  xLuiii  ail  aiL  Lnnc  corresponding  month  last  vear,  a  TOWN  OF  NICOLET  OI’E  c-ompany  up  -.o  October  2,,  are  as 

record  for  canned  fruits,  the  drop  decrease  of  $6,710,000,  or  81.9  per:  ~  I  = 

cent.  However,  as  has  been  made  the  Dominion  sliort-term  fup  to  one 

abundant  peach  can-  clear  in  the  respective  company  r®- i  <,jnce  1939  ha<!  anlri  a  tifionno  is  year)  i.ssues,  $:t, 4 76,000,000;  piovin- 
There  is  an  abundance  of  pQ,.tg  September  results  are  affect- 1 The  bonds  rarrvinJ  91’ r-  frve  •’5"8,500,000:  provincial  -  guar- 

J'^Sctables,  and  ofricials  gd  by  retroactive  wage  increases.  '  c-jo  too  nf  maturities  un  to '^195R  bonds.  $28,376,800;  munici- 

rt  that  prices  are  well  below  1  Cumulative  combined  net  reve- for  8nn  of  ^  5114,'i27,i88;  corporation  .s- 

‘"'"l  _  . .  i  the  first  nine  months  of  this  j  .uaturitiek ’  from  1957  to^lS  and  '  ^'Total^^oV -Vu9  028  -6 

w  !  year  totalled  $39,542,000,  down  547.- ‘  or'  fr,r  ^nn  r,f  niofurifiae  Total  of  >4,1  ;9,028,<  <6  compares 

PURITY  FLO!  R  PREF.  ’j^^^oGO  or  54.4  per  'cent,  from  the  ^  ?q67  to  197’fwere  Awarded  to  th^  ^  figure  of  $5.730.58il39, 

irity  Flour  Mills  Ltd.  advLses  year  ago  aggregate  of  $86.716,000 1  caissePomLirede  Slet  at  L  ^944  amount  of  $5,656,218,770. 


Vrivate  Wire 


Montreal  and 
.Yen'  York 


Mil 


Lilner,  Ro55  &  Co. 

Members  The  Toronto  Stork  lixrhanf^ 

330  BAY  STREET  TORONTO 


namiltnn  Brantford  Brampton  Vancouver 


PI’RITY  FLO!  R  PREF. 

Purity  Flour  Mills  Ltd.  advises 
that  a  further  340  cum.  red.  pfd. 


year  ago  aggregate  or  4>oo, l lo.uuu  i  Cg:--.  Pomilaire  de  Nicniet  at  aa  aiuuum.  oi  g..>,ooo,.sio,(,,u. 

and  the  lowest  figure  for  any  like  |  p^ieg  of  ^99  80  The  cornoration^  months  snowing  increase  over 

1000  rev...  c  llic  Lorporaiion  vear  were  XTar..b  _ 


shares  were  purchased  on  the  open  period  since  1939.  The  total  was,  L.-iii  nav  a  net  averao-e  interest  ■  Pfevious  year  were  March.  $1, 232,- 
market  for  redemption  and  cancel-  however,  well  above  the  aggregate !  o  on  the  monev  borrowed  0.33,225,  against  .$698,037,840,  and 

lation.  Including  the  above,  a  total  of  $4,876,000  recorded  in  the  first :  Nearly  two  thirds  of  the  loan  is  $237,2.47,535  ($148,620,584). 

of  6,000  shares  of  preference  stock  nine  months  of  1938,  the  last  peace-  j  earmarked  for  redeeming  before  ■  -  - 

hav’e  been  cancelled  to  October  24.  time  year,  and  the  best  for  any  like  ^  maturity  bonds  outstanding.  C.E.A.  AnnusI  AAcct 


leaving  a  total  of  42,000  shares  still  peacetime  period  since  1929. 
outstanding.  Canadian  National’s  nine  i 


Seven  tenders  were 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


SAV 

AND  PLAN 


Canadian  National’s  nine  month’s  |  for  the  new  bonds  by  two  banks 
.  net  at  $30,382,000  was  less  than  half  g^d  seven  investment  dealers,  as 
the  year  ago  figure  of  $62,382,000  follows: 

but  was  up  $32,837,000  from  the  ^  oi  os  or'  91-  or-  93  9  ob¬ 
last  prewar  period,  1938,  when  the  cafs^e  PopulaFre  de  "  “  “ ' 

system  had  a  deficit  of  $2,455,000.  ;  p  na  i 

“’ree  quarters  of  J  Latlarn'ml  Ltd.  99.56 
1946  was  also  the  best  for  any  cor-  „  „  j,.  ^  = 

responding  peacetime  period  back  jgrdins.’  Couture  Inc.  98.87 

lo  lyjy.  qq  -  xg 

Net  earnings  for  Canadian  Pacific  t  t  T.j' 

:  '  The  Dominion  Securities 

1938  period.  Net  also  exceeded  any  gg^.g^^,  Hodgson  &  Co., 
prewar  year  period  since  1929  but  99  04 

was  substantially  below  that  year’s  corporation.  Ltd.,  99;05 

total  of  $62,129,000.  .php  wpro  ftateit  Kenterahar 


C.E.A.  Annual  Meef 
I  In  Toronto  Nov.  8 

The  Canadian  Exporteis’  Associa-  : 
I  tion  (Eastern  Division)  had  as  guest 
j  speaker  at  their  regular  luncheon 
!  iiieeting  this  week  Lt.-Col.  G.  R. 

1  Stevens,  O.B.E.,  whose  topic  was 
I  “Behind  the  Scenes  in  the  Middle 
I  East.”  The  cha'rman,  D.  P.  Hatch, 
j  reminded  the  members  of  the  Asso- 
I  ciation’s  annual  meetin.g  in  Toronto 
,  on  November  8,  urging  the  im- 
i  portance  of  early  registration. 


Fix  Repayment  Of 

Compulsory  Savings 


Canadian  income  tax- 


i»i  111 


Plan  for  the  thing.s  you  vr’ant 
mo.st  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office :  320  Hay  St..  Torontu 
Asaeta  Exceed  $67,000,000 


payers  are  due  to  get  $50,000,000  i  e.i’nSnn 

back  shortly.  In  1942  the  Govern- j  '’^‘erest  for  $130,800 

ment  introduced  a  compulsory  sav- I  exclusive- 

ings  plan  as  part  of  the  income  tax  i  Y’  for  $155,500  of  maturi- 

aat  mho  vio..  ooofio..o,r  ..otiiif'^s  frooi  1952  to  19o6.  and  37, 


The  Dominion  Securities  i  ANGLIN-NORUROSS  EXTRA 

Savard,  Hodgson  &  Co.,  !  Directors  of  4nglin-Nor(.ross  Cor¬ 
ine.  99.04  poration  Limited  have  declared  a 

Corporation,  Ltd.,  99^05  '  regular  dividend  of  $1.50  per  share 

The  bonds  were  (lated  September  together  with  an  additional  $1  on 
1946  and  they  may  be  redeemed  ;  the  common  stock  payable  on  Feb- 
by  anticipation.  '  !  ruary  1  to  shareholders  of  record 

-  :  December  31.  In  Febninry  of  this 

CITY  OF  LACHINE  ,  .year  the  compf.ny  paid  .$1.50,  while 

The  City  of  Lachine  has  gold  : I 

S.5  fiOn  nf  sprinl  1Q79  honHo  i  P^la.  I 


Mead  &  Co.,  Ltd.,  Mc- 
Taggart,  Hannaford,  Birks 
&  Gordon,  Ltd.,  and 


I  m^dT444 5599,.300  of  maiuri'ties  from  j  Gonthier  &  Co.  Ltd  98.072 

J®  mid-1944.  Altogether  individual  in-  '  mT*  mu-  : _  _  _ .  :  The  bonds  are  dated  Novemb 


i  1957  to  1972.  The  issue  was  award- 


The  bonds  are  dated  November 
come  tax  payers  were  compelled  to  !  9"«vn’  1-  ^946  and  they  may  be  redeem- 

‘  oTo^^OOO^  and°S50  00(?000^^^^^  incfuding  L.  G.  Beaubien  &  ;  b-V  anticipation.  The  loan  was 

000,000  and  $50,000,000  was  for  the  p  ...  Tntpmrovinpiai  incurred  to  redeem  before  matur- 

1942  as.e..men..  S,S,”or: '  “S'  «' 

They  are  scheduled  to  get  that  notation  Ltd  McNeil  Mantha  '  *ag  which  carry  a  clause  of  re- 

1942  assessment  back  by  March  31. ;  g^j  Banque  Canadienne  Na-  i  demption.  for  enlargement  of  the 
1948,  with  2',  interest.  The  com-  mu  .  ..  filter  plant  and  for  various  works 

pulsory  savings  in  the  1943  as.sess- :  poration  of  the  monev  borrowed  had  been  unanimously  ap- 

t?  L  3.03UL.  Nearly  one  third  of  tli3  by  the  owners  of  taxable 

.$115.000  000  vvill  be  repayable  a  year  ^otal  Lssue  is  earmarked  for  re-  property  at  a  meeting  held  Sep- 

later  and  the  1914  assessment  which  :  ^oeming  before  maturity  4%  bonds  30.  1946. 

was  for  only  half  a  year  -$90,000,-  o„tetandin£r  - 

®'  that.  :  syndicate.s  including  two  Ft^^GKNtE 

The  same  plan  w'as  applied,  with  ^jg^j^g  g,,jj  ^ine  investment  dealers  The  Parish  cl  St.  Fulgence,  coun- 
variations,  to  corporation;^  paying  j,gjj  tenders  for  the  new  issue,  tv  of  Chicoutimi,  Que.,  has  sold  a 
excess  profits  tax.  In  general  the  j  Here  is  the  official  list:  I  $55,000  issue  of  SU.  pc  30-year 


demption,  for  enlargement  of  the 
filter  plant  and  for  various  works 
which  had  been  unanimously  ap¬ 
proved  by  the  owners  of  taxable 
property  at  a  meeting  held  Sep¬ 
tember  30,  1946. 

ST.  FULGENCE 

The  Parish  cl  St.  Fulgence,  coun- 


I  plan  was  that  20 of  the  tax  v.'as  j 
to  be  refundable,  though  without  in- 1 
‘  terest.  Under  this  plan  corporations  ; 
are  scheduled  to  giet  $20,000,000  back 
in  1918,  $40,000,000  in  1919  and 
I  $121,300,0()()  in  19.50. 

ST.  I.AWRENCE  CORP’N 

The  regi.strar.s  for  St.  Lawrence 
Col'll.  Ltd.,  advise  that  as  of  Oct¬ 
ober  24  there  were  .582,214  shares  ' 
of  common  stock  outstanding.  i 


L.  G.  Beaubien  & 
Co.,  Ltd.,  Credit  Inter¬ 
provincial,  Ltd.,  The 
Dominion  Securities 
Corporation.  Ltd.,  Mc¬ 
Neil  Mantha,  Inc.  and 
Banque  Caiiadienne  Na— 
tioiiale 

Savard,  Hodgson  &  Co.. 
Inc.,  Banque  Provinciale 
du  Canada.  The  Wood 
Gundy  Corporation  Ltd., 


I  $55,000  issue  of  3':-  pc  30-year 
I  bonds  for  97.77  to  a  syndicate  in-; 
!  eluding  La  Corporation  de  Prets  de 
'  Quebec,  Oscar  Dub6  &  Co  ,  Inc.,  and 
;  J.  E.  Laflani.ne,  Ltd.  This  linancing 
:  i.s  made  at  a  net  cost  of  ,3.67 ' ; 

I  fo.'  tlie  munijip.ility.  The  new  bonds 
an  dated  Novc.iiber  1,  1916  and  may 
i  1)1  redeemed  by  anticipaUon.  The 
loan  is  incurre.l  for  the  coiistructioii 
ol  a  waterworks  system  .at  a  cost  of 
I  $70,000  and  for  which  the  Goverii- 
I  ment  has  given  a  grant  of  $15,000.  j 


Land  of  Promise  .  .  . 


Uanada  Savings  Bonds  are  8ecurc«l  l*j'  all  the  assets  of  the 
Dominion,  including  all  the  developed  and  undeveloped  re¬ 
sources  of  this  Land  of  Promise. 

Investors  are  fortunate  to  he  able  lo  purchase  such  bonds. 
They  offer  an  attractive  return  and  are  convertible  at  any 
time  into  cash  at  par. 

Act  note,  to  secure  your  quota.  Kcmcrabcr,  the  Govern¬ 
ment  has  the  right  to  close  the  subscription  hooks  after 
November  2nd.  Make  sure  your  order  is  fdled  —  telephone  or 
send  us  your  application  IcMlay. 

Canada  Savings  Bonds 


W  C.  Pitfield  &  Company 

I  -L  J 


Montreal 

Ottawa 


Limited 

MONTREAL 

Halifax  Moncton 


Saint  John 
Vancouver 


V 


I  riAIMC  CrrM  I  Elected  President 


%• 


WIDE  GAINS  SEEN  ip.S;™r!? 

If  ll/U  Vimllfl/  k/UIJll  '"' !  cotton  yarns.  The  following  figure 

ri/vfv  irmiim  /l/\/\I\n  '  illii.strate  the  production  we  hav 

FOR  KNIT  GOODS,  »' 

WnnilFNS  IN  ’4fi  ^  K*' 

If  VVfljljlilllJ  111  mmm  IS.OOO.OOO  yards  of  wool  cloth  fo 

viiKf  ji».  civilians  use  as  compared  to  11, 

800,000  yards  in  the  same  nine 

Canada’s  Mills  Can  Supply  yHK'  f  months  of  i9i5.  The  productioi 

All  il:  flMiWKL.  i  so  far  this  year  is  at  the  rate  o 

Enough  For  All  Domestic  |  21,000,000  yards  per  annum,  whicl 

Need,  Says  Ass’n  Head  {;  ./  can  be  compared  to  a  pre-wai 

_  f  f  average  for  three  years  of  16,800, 

^  J  000  yards.  That  is,  our  productior 

STILL  SOME  SHORTAGES  w  so  far  this  year  is  at  a  rate  43 

-  -  I  I  higher  than  pre-war. 

Canadian  mills  can  produce  “Hosiery:  Our  mills  produced 

wool  cloth,  hosiery  and  knit  goods  70,000,000  pairs  of  socks  and 

in  excess  of  total  domestic  pre-  stockings  in  the  first  eight  month.s 

war  consumption,  H.  G.  Watson,  of  1916,  which  is  at  the  rate  of 

retiring  president,  told  members  105,000,000  pairs  per  annum.  This 

of  the  Canadian  Woollen  and  Knit  may  be  compared  to  the  pre-war 

Goods  Manufacturers’  Association  average  production,  based  on  four 

at  the  annual  meeting  in  Montreal.  years  1935  to  1938,  of  83,000,000 

He  stated  that  the  industry  needs  m  pair.  That  is,  our  production  so 

3,000  additional  workers  to  in-  :  .iM  far  this  year  is  running  25''/c 

crease  and  diversify  its  output  1  g  K.  GUNN,  who  was  elected  greater  than  pre-war. 
still  further.  ;  president  of  the  Canadian  Woollen  “I  nderwear:  The  production  of 

(In  the  unavoidable  absence  of  j  Knit  Goods  Association  at  the  underwear  in  the  first  eight 
Mr.  Watson,  his  address  was  read  j  conclusion  of  the  organization’s  23rd  rnonths  of  1916  amounted  to  26,- 
by  B.  K.  Gunn,  vice-president,  as  1  annual  meeting  is  vice-president  of  OOt^-OCO  garments,  or  at  the  rate 


I  Our  mills  are  short  of  workers,  '  proposals  put  forward  early  this  flf/^fl  AIlTDf IT*  C1717M  I  ' 

particularly  in  spinning  wool  and  !  year  by  the  United  States  "in  the  H  |||  H  III  |  I  K|  I  I  N|’l’.|l 
!  'cotton  yarns.  The  following  figures  White  Paper,  “Proposals  for  Ex-  *■*'**“  Wl*  VA  a/uuii  j 
i  :  illustrate  the  production  we  have  pansion  of  World  Trade  and  Em-  rinflfP  T*  I  AT*  A  FI  FIT  I  A 

I  attained  m  spite  of  this  labour  ployment”,  and  the  setting  up  in  |'Kl|f|l4  H  A|  l|||c  ||«  /±U0T6y  C/.  1 

j  shortage;  Ottawa  of  an  “Interdepartmental  ^  IFllillJ  1  AVI  via  111 

“Wool  Cloth:  In  the  first  nine  Trade  and  Tariff  Committee".  f  AirAAlf  niAFF^l/O  Chartei 

I  month.s  of  1916  our  mills  produced  Your  Association,  at  the  request  I  IIIUI||IIU  pAI/l  H  Y\ 

18,000,000  yards  of  wool  cloth  for  of  this  Committee,  spent  the  early  iJVlII/Vll  1  AltUU  1 1/  a; 

civilians  u.se  as  compared  to  11,-  months  of  this  year  preparing  data  _ 

800,000  yards  in  the  same  nine  on  the  woollen  and  knitting  indus-  ooen 

months  of  1915.  The  production  try.  Meetings  have  been  held  in  Experts  of  17  Countries  Dis-  ^ 

so  far  this  year  is  at  the  rate  of  London  England,  for  the  prepara-  /„,co  ■inr  tha  «••»/>/ 

21,000,000  yards  per  annum,  which  tion  of  the  agenda  for  interna-  CUSS  World  Trade,  Employ  -  jOr  the  pract 

can  be  compared  to  a  pre-war  tional  meetings  on  world  trade  and  ment  Problems 

average  for  three  years  of  16,800,-  employment  to  be  held  in  1947.  I  _ 

000  yards.  That  is,  our  production  “One  aspect  of  this  subject  is  j 

so  far  this  year  is  at  a  rate  43%  j  causing  us  all  special  concern.  MUST  STABILIZE  PRICES  231  St.  Jamei 

higher  than  pre-war.  |  This  is  the  schedule  of  special  j  -  |  rr  1  t. 

“Hosiery:  Our  mills  produced  textile  goods  of  United  |  London  —  In  considering  world  '  Telephon 

70,000,000  pairs  of  socks  and  ,  established  in  1940  j  trade  today,  emphasis  should  be 

stockings  in  the  first  eight  month.s  j  1941  under  the  War  Exchange  j  higher  levels  of  consumption 

of  1916,  which  is  at  the  rate  of  |  C-onservation  Act.  These  rates  were  j  rather  than  on  curtailed  output,  say 

105,000,000  pairs  per  annum.  This  ^  1  the  expel  ts  now  in  se-ssion  at  the  _ 

may  be  compared  to  the  pre-war  |  !  International  Preparatory  Confer-  , 

average  production,  ba.sed  on  four  j  I  ®'’ce  on  Trade  and  Employment  procedure  may  be  set  forth 

years  1935  to  1938,  of  83,000,000  ®  proclamation  that  a !  ^  ^  the  basis  of  future  commodity  tra 

i  nair.  That  is.  our  nrodiiction  so  longer  exists  or  ;  rru.  _ actions  to  reolace  the  nre.sent  s 


cuss  World  Trade,  Employ¬ 
ment  Problems 


Aubrey  C.  Shackell,  B.  Com. 

Chartered  Accountant, 


announces 


the  opening  of  an  office 
for  the  practice  of  his  profession 
at 

231  St.  James  St.  West,  Montreal. 
Telephone  Lancaster  6603 


iii  pail*-  That  our  production  so 

.iM  far  this  year  running  25% 
B.  K.  GUNN,  who  was  elected  greater  than  prewar, 
resident  of  the  Canadian  Woollen  ‘I  nderwear:  The  production  of 


ara  procedure  may  be  set  forth  as  Oom  Fabrics  2nd  Pref.  .37V4  Q.  7,500 

the  basis  of  future  commodity  trans-  l>oniliil(>n  Tar  Com . 25  q  iio,.500 

actions  to  reolace  the  ore.sent  .Av.q-  Lsmo"'!  -ydls  Pref.  ...  .25  g.  ,3,750 


Governor  in  Co’unctr  Ow^g  "to  the  !  ference’s  executive  secretary,  is  ai- own  trad- 
substantial  Increases  in  textile  j  ready  apparent  in  the  global  trade  j  ^  j  “"y*  Stcil  Com,  . 

wage  rates  in  Canada  we  are  now  :  parleys.  factor  likely  to  be  discussed  imperial  Hank  . 


One  factor  likely  to  be  discussed  imperial  Hank 


cAiimv.  in  nart-'i  '  annual  meeting  is  vice-pr^ident  01  qo  OOO  000  garments  oer  annum  'tween  textile  wage  rates  of  $1.00  for  the  past  fortnight  been  confer- 

“At^’the  ^present  time,  consum-  Limited,  Pans,  Ont.  averkge  pre-war  production  of!*"  Britain  to  $LJ0  in  Can- I  ring  on  methods  of  widening  trade 

frs  cannot  buy  every  type  of  TmnAPt«  ivinkA  inh«  industry,  during  the  years  j  continuation  of  this  war-  and  ensuring  future  full  employ-  I 

goods  thev  wish  in  the  quantities  Imports  Make  Jobs  amounted  to  30,- j  ^’i"®  '  ^  •*'*"’»!  recommendations  will  1 

which  with  vastly  increased  pur-  Commenting  on  internahonal  qoo.OOO  garments.  i  hostilities  have  ended  is  of  i  go  to  a  larger  meeting  on  trade  and 

chasine  power,  thev  can  pay  for.  meetings  to  be  held  in  194  <  to  ..j,,  ^^e  first  half  of  this  year  ®®"®®''"  ^o  both  workers  and  manu- j  employment  next  year. 

On  the  other  hand  the  industry  discuss  world  trade  and  employ-  tj^gre  were  shortages  of  essential  |  .  .  I  For  Maximum  Output 

has  the  equipment  for  producing  a  "I®?.^’  *.^®  civilian  woollens  and  knit  goods,  j  j  nnderstoid  that  the  Cana 

i’  of  o-onris  which  will  ability  of  the  Canadian  textile  in-  * .  .^e  nresent  time  mnsume-s  Watson  included  textile  education;  It  is  understoid  that  the  Cana- 

total  ^  ^  .  Af  ^j^g  dustry  to  provide  employment  is  cannot  buv  everv  tvne  of  eoods  1  ®®®^’'®*’ ’  industrial  relations.  I  dian  delegation  upholds  the  view  ( 

l^tf  wJ  are  proLdng  it’wdll  iJt  ‘*i''®®“y  they  wi.sh ’in  the  quantitie.s  which,  I  „  K’,  vice-president  of  j  that  increased  consumption  should  j 

be  ^  before  essential  needs  are  •mports.  “Under  present  world  jnerelsed  purchasing  '  «  Ltd.  was  elected  presi- 1  be  the  guide  for  the  future.  The  at- 

met  aL  the  industry  will  turn  !  there  would  be  no  tj^ey  g^n  pav  for.  On  the  j  ^®"*'  ®f^'^®apo®‘ation  to  succeed  titude  of  the  trade  meeting  on  this 

to  producinVthe  diversity  of  pro- 1  maintaining  the  eni-  ^^^er  hand  we  have ‘the  equipment  Batson  and  H.  G.  Smith  point  brings  its  views  in  line  with 

ducts  Canadians  require."’  ployment  provided  by  mdu.s  ries  producing  a  total  qua^ntitv  of  Hamilton,  Ont.,  was  named  vice-  those  of  the  food  and  agricultural  1 

iiucts  canaa  9  |  as  ours  without  tariff.s,  he  which  will  meet  the  rm’rm  el  President.  organization  of  United  Nations!' 


I-ake  of  Woods  'lloniis' 


beyond  food  to  all  commodities  for  .Metobe  (linin’ 


which  reserves  are  desirable. 


(Continued  trom  Page  1) 


.Vlcrcuiy  Mills  tom.  .. 
♦N’eoii  Pr.  of  W.  ton  nf 
Ont.  .Steel  Prod . 


Orange  Crush  Pref. 
Penmans  Limited 


Proprietary  .Mines 
Purity  Flour  Pf.  (n 
Pacific  Petroleums 


ducts  Canadians  require. 


Wide  1946  Output  Gain  sta  ed  “Moreover  world  trading  wnicn  win  meet  me  normal 

,  ,  ,  '’‘•“‘•f.";  i'loieovei,  woiiu  nauiiig  demand  of  this  country  in  quantity. 

On  the  basis  of  production  fig-  conditions  are  still  so  unsettled  ^t  the  rate  we  are  producing  it ! 
ures  this  year  to  date,  the  woollen  that  there  is  no  sound  basis  on  „  before  essential 

and  knit  goods  industry  will  pro-  which  to  judge  the  future  tariff  ^ggjj.  3j.g  „^g^  ^^g  injug-rv 

duce  24  000  000  yards  of  ''’oollen  needs  of  manufacturing  industries  will  turn  to  producing  the  diversity 

cloth,  ^Pb.000,000  pairs  of  10.  >  in  Canada.  products  required  by  our  do- 

end  39,000.000  under  garments  In  Concerning  controls  and  produc-  market.  Without  anv  in¬ 
figures  represent  an  increa.se  over  tion  Mr.  Matson  said  that  the  g^g^^g  machinery  ins’talla- 

pre-war  unit  production  of  43  per  woollen  and  knit  goods  industry  is  .^g  g^^^  g^  3  ^oo  more 

cent  2’’  P®^  Mill  under  a  great  measure  of  ^nd  substantially  increase! 

cent  for  hosiery  of  all  types  and  government  control  as  to  types  of  diversify  our  produdtion.  i 
30  per  cent  for  underw-ear  goods  produced  prices  and  wages.  ..Because  of  shortages  of  labour 

After  reviewing  briefly  the  war-  There  is  “a  tendency  to  retain  which  cau.ses  unrest  or! 

time  record  of  the  .|"duMry  Mr  controls  for  their  own  sake  once  gg-.^ga  tvorkers  to  reduce  produc- 


FEDERAL  GRAIN 


national  farmers’  meeting  here  also  creased  payments  are  accounted  for  siroi  "of’  can.' 


tions  we  could  employ  3.0()0  more  Patronage  Dividend  Planned  by 
workers  and  substantially  increase  ' 

and  diversify  our  production.  |  Company  on  Deliveries  Dur- 
“Because  of  shortages  of  labour  !  ing  1946-47  Year 

anything  which  causes  unrest  or  j  - 

causes  workers  to  reduce  produc-  Winnipeg:  —  Patronage  dividends 


cussed  by  committee  groups  in  i  pref.,  $7,582  and  Purity  Flour  pref.,  TDinim  r.oid  . '  .(i 

camera,  and  Mr.  White  said  “a  lot  '  (now),  $3,438.  Details  of  estimate  *i'>iit<'(l  Aniiiseinrnts  ‘.\’  .5 
more  work  remains  to  be  done”  distributions  for  November  follow:  IL'"*.'''*  AiiiiiseniPiits  'H’  .5 


curitv  in  time  of  emergency.  It  |  mediately  their  removal  is  justified  mnrriori  tviio  ro!icr.n  1  ''f 

would  appear  that  security  for  j  and  business  returned  ^  to  priva/e  kave  under  disLsion  the  effect  of  !  "”Lw^nrLfarnrfn^  f,fn°Zn, 


,  .  .  ....  -  .  ,  -  ‘  Hunk  of  Nova  Scotia 

in  private  sittings  laid  particular  uertram  A  Sons  “A” 


would  appear  inai  securii.\  lor  ana  ousiness  returnea  lo  prnai^e  under  discussion  the  effect  of'  After  nmviHinp’  fnr  full  denrecia-  on  the  interests  of  the  I  ithip  Hiblmn  pref.  ,. 

It  would  be  folly  for_  Canada,  to-  duction  _  will  be  curtailed,  and  .the  nn’  it  '  I  I 


davrto  place  a^y  reliancron  the  i  abihry  to  creaL  Tobs  vvdl  be  lim!  'tn!’ed''‘^rtsbL%'^whtsl°  wr;^'^  I  tote"'”""'"' 

supply  of  textile.s  from  Great  Bri- I  ited.”  granted  a  husband  whose  wdfe  is  |  mcome  from  investments,  was  re-  Like  the  FAO,  the  trade  meeting  p-f’ 

. . . .  ..While  we  have  kept  our  in-  r/mniln  !  Ported  Dividends  totalling  $195,000  g^gg  jg  taking  notice  of  the  difficul-  1;^  Car  H'dry  c^ 


tain  or  the  European  continent  un-  “While  we  have  kept  our  In- 
der  w’orld  conditions,  or  to  dimin- 1  dustry  modern,  we  are  now  plan¬ 
ish  in  any  way  the  potential  nf  |  ning  and  installing  facilities  w’hich 
our  industry  to  supply  Canada’s  j  will  add  substantially  to  our  capa- 


exemption.  were 

Import-Tariff  Angle  The 

“When  W'e  sav  that  we  will  not  under 


w^e  declared  during  the  year.  ties  caused  producers  by  fluctua-  (^ar  *  I'dry.  “A”  .'25  g.  loo.nou  i»  -j  . 

The  operating  profit  for  period  ,  .tie  nrice  of  nrimarv  com-  Invest.  Id . «r.  g.  02.!M  liam.  Bridge  Starts 

ider  review  represented  a  reduc-  Iliy."'""  •'?  S'  vi  .  7  \  . 


requirements.’’ 

The  woollen  and  knit  goods  in¬ 


city  in  both  t\ 
“Perhaps  the 


intially  to  our  capa-  “When  w'e  say  that  we  will  not  /■®yi®'^ J^®P*'®®®"^®"  " /®"V®’  modities  such  as  farm  produce.  The  r'sudn'  I’tilities  .....  .'  i.'25 

type  and  volume.  need  imports,  we  do  not  mean  I  ijo”  or  •>4.4,612  as  compared  with  ^gtgimental  effect  of  such  fluctua-  |  •cairiii  Fowl  . an 

le  most  significant  that  imports  are  expected  to  cease.  ended  July  Jl,  1J45.  jg  confined  to  producers.  !  V'®****^*  .*’‘**‘^ . '7 


dustry  is  as  essential  to  Canada's  feature  of  the  whole  situation  is  We  only  point  out  that,  to  the  ex-  dends  declared  on  the  preferred  delegates  said  satisfactory 

peace-time  economy  as  it  is  es.sen-  that  we  will  have  enough  plant  tent  that  we  have  imports,  to  that  shares  amounted  to  $6.50  a  share.  |  pnnditions  e-ivine-  sta- 

tial  for  security  in  war.  continued  to  serve  this  market  for  most  of  extent  will  our  ability  to  employ  Net  earnings  amounted  $208,795 1  ,  ,  ,,nriaiimpp  htivinp-  are  es- 

the  president,  adding  that  Canada  the  woollens  and  knit  goods  that  people  be  reduced.  Any  mention  ss  compared  with  $215,797  year  be-  .  pvmndine-  world  trade 


.  -  t  ..  (joiist  Hrewprios  . . . . 
itisfactory  Proweriis  Extra 

iving  sta-  Coininonn'ralth  Inl.  . . 
g  are  es-  Lorixirate  Invpslors  . . 
d  trade  (iosiiios  lnii>prial  .... 


laL  pcupiv  UK  leuuceu.  Aiiy  iiieiuioii  pvnandinfr  world  trade  i.osnios  iiii|>priai  - 

must  have  steady  employment  at  a  Canada  requires.  We  will  not  need  of  imports  raises  the  question  of  fui"®  equal  to  $6.96  a  .share  on  the  v,por,ovatr,rv  ^renix  evaminine- 1 ‘•'’'■I'.'*  . draullc,  dipper  and  clanrsh'ill 

high  level,  and ‘pointing  out  that  imports  to  any  extent  to  fill  nor-  tariffs.  Under  present  world  cir-  6>i  per  cent,  preference  stock  ™„Vian^e«  will  atiidv  1 1  akdw.'n  ^  •211'  i?  ’-"i’llill  dredges.  Bolted  sectional  steei  hulls 

the  woollen  ■JCnd  knit  goods  indu.s-  mal  civilian  requirements.  In  total  cum.stances  there  would  be  no  ?7.19.  mJthods  ^bv  which^  conditions  for  I  . .  0-  ori&'nMed  by  American  Steel 

try  employs  over  3i,000  people  we  can  make  more  wool  cloth,  for  possibility  of  maintaining  the  em-  H.  E.  Sellers,  president,  states  metnoas  oy  wiiicn  conaiiions  10  ^  ..  .15  g.  61,3.50  Dredge  Company,  Fort  Wayne,  In¬ 
in  154  different  municipalities,  example,  than  we  consumed  from  ployment  provided  by  industries  that  company  intends  to  pay  a  pa-  producers  can  be  improved  and  sta-  |  Distiiin-s  .SpaKnims  I’l-pf  1.2.5  g.  l.5«.(t.59  diana,  and  are  being  built  in  Can- 

Four  out  of  every  ten  plants  in  all  sources  before  the  war.  This  is  such  as  ours  without  tariffs.  More-  tronage  dividend,  if  earnings  permit,  bilized,  while  taking  into  account  1  iioniiiiioii  2:5  g.  U.5,o«n  g^jg  under  special  arrangerr.ent  with 

the  industry  are  located  in  centres  equally  true  of  hosiery,  or  under-  over,  world  trading  conditions  are  !  on  deliveries  made  during  the  1946-  the  proper  interest  of  consurners  j  Map'inK  Pip’r’  I’iia  g!  ^  ’8125  H.S.  company. 

with  a  population  of  less  than  wear  or  knitted  outerwear,  or  of  still  so  unsettled  that  there  is  no  1 47  year.  It  will  probably  be  some  and  encouraging  more  efficient  j  Dominion  Malting  Cioiii'.  .25  g."  iiijiiit - 

10,000  people.  The  spread  between  wool  yarn.  These  may  be  startling  sound  basis  on  which  to  judge  !  appreciable  time  before  it  can  be  '  methods  of  production.  I  iionnncona  Common  ..  ..50  int.  I88,'2,8r)  xiie  Financial  Times  reaches  a 

textile  wage  rates  between  Great  statements  and  they  have  many  the  future  tariff  needs  of  manu- I  determined  what  effect  this  will  j  Recommendations  may  be  made  j  Ponnaoona  I’ref.  .  i.i2>4  g.  class  of  people  who  are  Interested 

Britain  and  Canada,  i.s  $1.00  in  implications  which  we  would  do  facturing  industries  in  Canada.  |  have  on  the  earnings  of  the  com-  for  principles  to  govern  the  n^ajor '  ••  in  and  able  to  buy  Investment 


Great  Britain  to  $1.70  in  Canada.  :  well  to  examine  with  some  care. 


"You  are  all  familiar  with  the  1  pany. 


commodity  exchanges.  Some  stand-  i  Dr.m'.  Fabrics  isi  Pipf.  .75  g.  6.750  securities. 
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Making  Steel  Barges 

Production  of  bolted  sectional 


dredges.  Bolted  sectional  steei  hulls 


arrangenrent  with 
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.  ,  .  USE  THE  FACILITIES  OF  THE  FOREIGM 

TRADE  SERVICE  WHEN  YOU  BUY  ABROAD 


You  can  make  your  Profit  when  you  Buy  —  that  is  a  truism  know’n  to 
every  business  man.  We  all  know  that  the  man  who  buys  best  is  the  man 
. - . -  whose  profits  are  greatest. 

Many  of  the  raw  materials  and  supplies  you  need  come  from  abroad. 

The  Foreign  Trade  Service  of  this  Department  can  render  you  valuable 
assistance  if  you  wish  to  buy  in  foreign  markets. 

THROUGH  THE  FOREIGN  TRADE  SERVICE  YOU  CAN  GET  — 

U  Sources  of  supply  and  particulars  of  commodities  and  row  moterialr 
- -  offering 

•  Information  on  purchasing  methods  and  terms 

U  Reports  on  status  and  credit  of  overseas  suppliers,  manufacturers 
and  agents 

•  Advice  on  applicable  export,  import,  exchange  and  other  controls 
and  regulations 

U  Information  on  Canadian  documentation  requirements  and  on 
^  shipping  and  transportation. 

The  Ottawa  .staff  of  the  F’oreign  Trade  Service  working  with  Canadian 
^  "^l  rade  Commissioners  in  thirty  Empire  and  foreign  countries  bring  you 

first-hand  information  .  .  .  and  provide  you  with  on-the-spot  contacts 
’  with  businessmen  throughout  the  world. 

Consult  Department  of  Trade  and  Commerce  Officials  when  They  Visit  Your  District 

During  1916,  iiicinbers  of  the  Ottawa  staff  of  the  Foreign  Trade  Service  and  si.xleen 

. . .  Canadian  Irade  Coniniissioners,  brought  lionie  for  business  tours  in  Canada,  have 

visited  every  province  and  have  been  interviewed  by  some  1500  Canadian  exporters 
and  importers  in  over  fifty  different  towns  and  cities. 

If  you  would  like  to  talk  over  your  foreign  trade  problems,  keep  in  touch  O 

with  your  local  trade  associations  or  write  to  the  Foreign  Trade  Service, 

Ottaw  a,  so  that  arrangements  may  be  made  for  you  to  see  one  of  these  officials  - 

on  Ins  next  visit  to  your  area. 

I  35  cents  of  every  ^192 

_ _ 1 . . . . . .  you  get . . .  comes  from 

Coiiflclo’s  Trod#  Abfood 

DEPARTMENT  OF  TRADE  AND  COAfAlERCE 


Hon.  James  A.  MocKinnon,  Minister 


OTTAWA,  CANADA 


M.  W.  Mnekenzie,  Deputy  Minister 
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THE  MARITIMES 
BOARD  OF  TRADE 
FIGHTS  INCREASE 


Particular  Objection  Taken  to 
the  Percentage  Basis  of 
the  Proposal 

EFFECT  ON  INDUSTRY 


Ignited  States  in  reIa*’'on  to  Eu¬ 
rope. 

C.  F.  Mortimer,  Saint  John,  N.B., 
was  elected  president  Siid  the  fol- 
I'nving:  are  vice  presiden*.-,:  for  Nova 
Seotia,  M.  H.  P.  Biiggs,  Halifax;  for 
New  Brunsw’icK,  Norm&n  He.ssler, 
Sackvilie;  for  Prince  Edward  Island, 
W.  M.  Mellisn,  Summc'-side,  K.  S. 
Rogers,  Charlottetow’n,  is  the  retir¬ 
ing  president. 


UNIT.  STEEL  CORP. 
HAS  BIG  BACKLOG 


WIDE  DROP  C.P.R. 
SEPTEMBER  NET 


Levy  Bros.  Sales  Show 

Better  In  1st  Quarter 

Hamilton:  Sales  of  Levy  Broth¬ 

er.  Co.  for  the  fir.-t  any  ter  of  ctir- 

_  rent  fiscal  vear  showed  an  increase 

.  .  i  o  XL  X  over  similar  i  eriod  a  year  ago. 

Earnings  for  rirst  o  Months  of  Earnings  for  U  e  year  ended  January 

1946  About  Twice  Those  for 
Same  Period  Ixast  Year 


Loss  For  Month  And  Big 
9-Month  Decline 


Argument  Heard  that  Long- 
Haul  Shippers  Will  be  Placed 
at  a  Disadvantage — Aid  Ask¬ 
ed  for  .\ir  Operations 

Special  Correspondence  1 

Charlottetown:  —  At  the  annual 
meeting  of  the  Maritime  Board  of  ; 

Trade,  held  here,  it  was  unanimous-  j  w'age  rates  granted  by  the  Na- 
ly  decided,  oy  resolution,  to  instiuct  ,  tional  War  I.,abor  Board  are  re- 
the  transportation  commission  of  ■  vealed  in  official  earning  figures 
the  board  to  .seek  the  coopeiatioii  of  of  company  for  September  which 
the  three  gover.iments  in  these  ptov-  i  .show  a  net  loss  for  the  month  of 
ir.ces,  trade  .a.ssociations,  agricultur- '  Sl.Ol  1,414  as  compared  w'ith  net 


Toronto:  —  For  the  first  eight 
months  of  the  current  year,  earn¬ 
ings  of  United  .Steel  Covp.,  Limited, 
01'.  the  average  were  approximately 
double  those  realized  in  any  corre¬ 
sponding  period  in  the  five  years 
Wage  Boost  Reflected  In  Net  I  preceding  the  war,  T.  J  Dillon,  pre- 

sident,  disclo.scd  at  a  meeting  of  di- 


Drastic  effects  on  earnings 
Canadian  Pacific  Railway  Co. 
the  10-cents  an  hour  increase 


al  and  industrial  intere.sts  to  sub¬ 
mit  “as  strong  a  joint  representa¬ 
tion  as  possible’’  to  the  Board  of 
Transport  Coinissioners  and  the 
Wartime  Prices  and  Trade  Board  in 


earnings  for  September  1945  of 
$3,722,254. 

It  is  pointed  out,  however,  that 
figures  for  month  under  review 
are  distorted  bv  the  fact  that 


opposition  to  ^he  proposed  30  per  j  the  retroactive  portion  of  the  cost 


cent  increase  m  freight  rates  on 
Canadian  railways. 

In  particular,  the  resolution  ob¬ 
jected  to  the  proposed  percentage¬ 
wise  method  ms  applied  *o  long  dis¬ 
tance  hauls,  espscially  on  basic  com¬ 
modities  and  food  stuffo  The  re¬ 
solution  states  such  w-mld  have 
“serious  detrimental  effects  on  the 
Maritime  Provinces.’’ 

Instructions  were  further  is.sued 


of  the  ten-cents-per-hou_r  wage  in 
crease  from  June  1  has  been  in¬ 
cluded  in  September,  and  that  j 
subsequent  months  with  be  bur¬ 
dened  with  the  current  cost  only,  i 
Total  cost  of  the  increase  to  the  ' 
year-end  has  been  estimated  at  $10 
millions.  i 

Gross  earnings  for  September 
are  show  at  $25,919,193,  down  j 
$262,251  from  coresponding  month 


rectors.  The  company  has  a  back- 
1  log  of  over  .$.>  000,000  in  orders,  he 
I  added,  and  expansion  of  business 
,  makes  it  necessary  for  the  Montreal 
plant  to  go  on  a  night  shift  begin- 
;  King  next  weea.  After  ihe  meeting, 
;  the  regular  q-iarteriy  dividend  of 
'  17’2  cents  a  share  was  declared, 
j  The  steel  strike  had  little,  if  any, 

'  effect  upon  tne  conipany’.s  output 
and  sales.  P'.'ior  to  the  outbreak 
of  the  strike,  the  company  had  sub¬ 
stantial  inventories  of  steel,  suffi¬ 
cient  to  carry  it  comfortably 
through  the  strike  per'od  and  be¬ 
yond,  the  president  informed  di¬ 
rectors. 

The  company  is  starting  produc¬ 
tion  of  fractional  electric  motors 
for  household  appliances  and  larger 
motors  for  hidustrial  use.'. 


31,  1946,  totalled  $6  >.049,  equal  to 
$1.04  a  share.  The  company  i.®  re¬ 
modelling  its  ;>remise.'  and  will  have 
I  floor  space  -louble  that  of  present 
plant. 

NEW  MACHINERY 
OF  BIG  BENEFIT 
TO  THE  FARMER 


Recent  Developments  Still 
To  Find  Their  Way  On  to 
Most  Farms  In  Canada 


TREND  TO  TRACTORS 


Ottawa:  -  ■  Many  new  develop¬ 
ments  in  the  farm  equipment  field 
have  yet  to  reach  the  farm  in  vol¬ 
ume  due  to  conditions  over  which 
the  producers  have  had  little  con¬ 
trol,  according  to  J.  M.  Strong, 
Agricultural  Engineer,  Central  Ex¬ 
perimental  Farm.  .4s  the  material 
I  and  labour  situations  improve,  he 
Mr.  Dillon  stated  that  the  outlook  points  out,  however,  farmers  may 
for  the  balance  of  this  year,  as  well  '  expect  an  increased  flow  of  new 
as  for  1947,  was  bright,  and  that  a  :  machines,  many  of  improved  de- 


satisfactory  profit  ratio  was  being 
maintained. 


to  the  Board’.s  transportation  com-  |  of  last  year  while  working  ex¬ 
mission  to  in.sist  if  justification  be  ;  penses  totalling  $26,930,607  for 
found  for  the  proposed  freight  rate  ;  month,  are  $3,460,003  greater. 


increases,  that  these  be  confined  to  , 
flat  maximum  amounts  as  affect- 1 


For  9  months  ended  September 
10th  1946,  gross  earnings  were 


ing  long  distance  hauls  and  that  no  $22,033,344  less  than  a  year  ago 
tariff  be  permitted  which  may  des-  at  $214,646,964  and  working  ex¬ 
troy  or  prejudicially  afteci  the  re- ;  penses  were  $6,559,475  less  at  a 
lationship  in  rates  est.ablished  by  ;  total  of  $205,486,517.  Resultant  net 
the  Maritime  Freight  Rates  Act  or  ’  operating  earnings  amounted  to 


any  advantages  which  the  Act  has 
established  in  tavor  of  persons  or  in¬ 
dustries  in  the  Maritimes. 


$9,160,447  as  compared  with  $24,- 
643,316,  a  decrease  of  $15,482,869. 

(loniparntive  figiireA  follow: 


Seplt^iiiber : 

<;r.  rnrn.f2.'>>ni0.1‘>;i  $26,1RMU  $  2I*2.2:.I 


Freight  Increase  Opposed 
The  adverse  effect  on  Maritime !  "di-  rxi).  afi.'i.'tiMiii? 
industry  if  the  proposed  30  per  cent  ‘  "jj.,  oi  I'm 

freight  rates  become  effective,  was  j  i.-jrst  Nhir  Moutiis; 
the  subject  of  considerable  discus-  i; 


e.Tio.sto  .t.Tr.i.z'ii 


sign. 

A  notable  trend  is  to  tractor- 
mounted  equipment  with  new 
power  take-off  applications  includ¬ 
ing  hydraulic  controls.  Ingenious 
mountings  for  quick  change  of 
equipment  have  facilitated  design 
of  higher  and  more  complete  lines 
of  implements  and  tools  to  allow 
full  utilization  of  the  tractor. 
These  include  mounted  ploughs, 
cultivators,  row  crop  seeders  and 
planters,  sprayers,  together  with  ! 
a  tractor  mounted  grain  combine.  ; 
a  potato  digger  and  sugar  beet  ' 
harvesting  equipment:  tractorj 
mounted  manure  loaders,  shovels 
and  power  post  augers. 

Farm  tractors  in  the  one  plough 
"  I  size,  developed  by  several  firms,  ; 
should  fullv  meet  the  power  re-  ' 

Operations  were  favored  with  an  | 

1.  r  1  J  ■  Cjasoline  engines  with  fuel-injec- 

aniinnanr  snnnlv^  of  nnlnv4.'ooH  *4  . 


EXPECT  GOOD  GAIN 
IN  DRYDEN  PROFIT 

Improved  Puipwood  Supplies 
And  Higher  Selling  Prices 
Factors  On  Operating  Results 

Dryden  Paper  Co.,  it  is  expected 
v.'ill  show  a  substantial  increase  , 
in  sales  and  a  sharp  improvement  ! 
earnings  for  the  fiscal  year 
x.i.uiiriii’tt !  wrfich  closed  September  30  last. 


fHfU.  2l4,6l(i.!l(U  2.4fi,fiS(l.nns 
sion  and  the  reed  for  a  united  ef-  i  rxp.  2o.'>.isfi..-,i7  2i2.(i:t(i.!i!)2 
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fort  to  combat  it  was  stressed.  The  ! 
subject  was  dealt  with,  extensively,  * 
ir.  the  report  of  D.  R.’  Turnbuil,  | 
chairman,  and  Rand  H.  Matheion,  I 
manager  of  the  Board’s  Transporta¬ 
tion  Commission. 

Mr.  Turnbull  said  it  is  question¬ 
able  if,  at  the  present  level  of  traf¬ 
fic,  operating  costs  of  railcars  in 
relation  to  homogenous  units  such 
a.-’  gross  ton  miles,  train  miles  and  , 
car  moves  at  divisioral  points,  had 
increased  to  the  extent  to  justify 
a  30  per  cent  general  increase.  He  ^ 
said,  during  the  war  years,  opera-  ; 
tional  revenue.s  had  increased  in  : 
greater  . proportion  than  expenses  ! 
and  continued  *hat,  in  any  case,  the  | 
full  impact  of  a  flat  percentage-  i 
wise  method  of  increase  would  tend  ; 
to  be  borne  by  long-haul  producers.  | 

Mr.  Matheson  said  that  both  con-  i 
sumer  cost.s.  and  Maritime  industry  i 
would  be  affected  by  the  proposed  ‘ 
increase  on  all  commodities  import¬ 
ed  from  other  parts  of  Canada. 

Stressing  the  necessity  of  a  sound 
.and  thorough  orief  on  the  matter,  | 
Hon.  C.  A.  Blakeney,  Minister  of  | 
Education  for  New  Erur.sw'ick,  said  ! 
the  economic  situation  of  the  coun-  i 
try,  as  a  whole  would  be  adversely 


Nadruco  Sales  Well  Over 

First  Half  Last  Year 


Sales  volume  of  National  Drug  & 
Chemical  Co.  Ltd.  so  far  this  year 
shews  an  increase  over  tiie  corre¬ 
sponding  period  of  last  year.  Net 
profit  for  the  year  is  expected  to 
be  well  in  excess  of  the  $346,355 
earned  last  year,  80  cents  a  con.mon 
share.  For  lirst  six  months  this 
year  net  profit  Including  refundable 
portion  of  exi'ess  profits  taxes  was 
$193,491,  equal  to  44c  a  share  on 
the  common  stock  at  pre.scnt  capi¬ 
talization.  Demand  for  company's 
output  has  been  well  maintained, 
and  new  lines  have  found  a  ready 
market,  an  official  saio. 


abundant  supply  of  puipwood, 
which  condition  it  enjoyed  in  com¬ 
mon  with  nearly  every  unit  of  the 
Canadian  pulp  and  paper  industry. 

Another  favorable  factor  in  op¬ 
erating  results  was  an  inciea.se  in 
the  market  price  of  company’s 
two  chief  products,  graft  paper 
and  sulphate  pulp.  i 

While  operating  profits  of  the 
company  had  shown  improvement 
during  the  war  period,  it  was  only 


tion  pumps  are  being  studied.  Ef¬ 
forts  are  being  made  to  build 
smaller  and  lighter  diesel  tractors: 
to  improve  power  transmission  and 
to  provide  a  power  take-off  for 
wheel  tractors  which  will  operate 
independently  of  the  main  idutch. 
This  would  facilitate  spraying, 
haying  and  other  operations. 

in  tillage  equipment  there  are 
new  rotary  tillage  machines,  new 
varieties  of  blade  weeders  and 


o'  I  improved  designs  of  one-way  discs 


broad  program  of  capital  ex 
penditures  for  modernizing  the 
plant  and  extensions  to  the  pulp 
and  power  facilities  began  largely 
to  come  into  effect.  Since  October 
1.1940,  these  expenditures  have 
amounted  to  $1,390,000,  and.  apart 
from  an  increase  in  capacity,  have 
made  a  very  material  saving  in 
operating  costs. 


Wide  Third  Quarter 


STEEL  AND  IRON 
PRODUCTION  LOW 


Electrolux  Corp.  reports  that  net 

affected" should  th7'raiTwa“j“s’ be^ih  i 


Gain  For  Electrolux ,  Cut  August  utput  in 

Canada  to  Base  Levels  for 
the  Current  Year 


ar  unprosperoiis  condition.  He  con¬ 
tinued,  that  the  economic  condition 
oi  the  country  as  a  whole  would 
feel  the  effects  if  the  railways  were 
not  prosperous  and  it  was  possible 
that  some  mcroase  in  freight  rates 
was  necessary.  He  urged  that  the 
best  legal  counsel  be  employed  and 
that  all  shippers  and  consignees,  in¬ 
terested,  prepaie  briefs  immediately 
and  that  all  Maritime  organizations, 
interested,  work  through  the  Trans¬ 
portation  Commission  of  the  Board. 

The  Board  also  stresses  the  ex¬ 
isting  need  in  Canada  for  a  definite 
policy  for  short-haul  non  trunk  line 
common  carrier  service  for  commu¬ 
nities  which  are  not  novv  served  by 
air  and  to  .assist  the  development  of 
air  lines  no.v  supplying  services  to 
territories  .leeding  it. 

To  Aid  Air  Operations 

The  Board  .also  urged  that  the 
Canadian  Government  institute  “a 
policy  of  aid  to  air  ope’-ations  that 
give  promise  of  self-sufficiency 
within  a  period  of  not  luos  than  ten 


tember  30,  1946,  was  $847,514  after 
taxes  and  all  other  charges  equiva¬ 
lent  to  68  cents  a  share  on  1,237,- 
500  common  shares  outstanding.  Net 
profit  for  the  corresponding  period 
in  1945,  was  $213,053  equal  to  17 
cents  a  share. 

For  the  nine  months  ended  Sep¬ 
tember  30,  1946,  net  profit  was  $2,- 
184,329  equivalent  to  $1.76  per  share, 
while  net  for  corresponding  1945  pe¬ 
riod  was  $730,996  equal  to  59  cents 
a  share. 

'Operation  Whirlpool' 

By  Imperial  Oil  Co. 


In  Canada’s  search  for  oil,  drilling 
has  been  in  progress  this  year  at 
Whirlpool,  Northwest  ’ft  rri  Lories, 
one  of  the  many  loca  Jon.s  where  im¬ 
perial  Oil  Liinited  drillers  have  been 
operating.  Whirlpool  is  farther  north 
than  any  other  site  ever  drilled  by 
the  company.  The  camp  in  which 
S(,me  25  men  continued  drilling 
years  and  that  give  reasonable  base  |  through  the  ep.jing  hreak-up  i.a  a|) 


Ottawa:  —  Reflecting  strike  in  i 
basic  steel  plants  which  was  in  | 
effect  throughout  entire  month,  I 
production  of  iron  and  steel  in  | 
Canada  dropped  in  August  to  a  I 
new  low  level  for  the  year,  the  , 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Output  of  pig  iron  for  the  month  ' 
amounted  to  46,494  net  tons,  com¬ 
pared  with  64,472  tons  in  July,  ' 
129,890  tons  in  June  and  139,812  I 
tons  in  August  last  year.  The 
August  total  included  34,027  ton.s 
of  basic  iron  and  12,467  tons  of 
malleable  iron. 

Production  for  the  eight  months 
ended  August  aggregated  986,989  ; 
tons  against  1,232,162  tons  in  the  ^ 
corresponding  1945  period. 

Output  of  ferro-aloys  in  August 
declined  to  6,013  tons,  compared 
with  6,243  ton.s  in  July  and  15,668 
tons  in  August  last  year,  ths 


A  weeder  fired  with  liquid  fuel 
has  now  become  available  and  will 
shortly  be  tried  on  various  crops  ' 
at  the  Central  Experimental  Farm. 

Spraying  Equipment 

Spraying  equipment  lievelop- 
ments  include  straddle  mounting  of 
tanks  on  a  tractor  and  the  use  of 
rotary  pumps  which  have  been 
used  successfully  for  chemical 
control  of  weeds  and  are  being 
tried  for  insect  control  and  plant 
disenses.  An  improved  style  of 
liquid-duster  has  also  become 
available. 

This  machine  consists  es.sentially 
of  a  turbine  type  fan  into  which 
dust  is  fed  and  the  air  blast  used 
to  atomize  a  liquid  spray  which 
serves  as  a  sticker  for  the  dust  or 
the  machine  may  be  used  as  a 
sprayer  only.  The  Experimental 
Farms  have  just  conducted  a  num¬ 
ber  of  tests  in  Eastern  and  West¬ 
ern  Canada  with  this  type  of 
equipment  on  chemical  control  of 
weeds  with  encouraging  results. 

I  Harvesting  equipment  is  the  line  , 
ot  machinery  in  which  there  is  ! 
■  possibly  the  greatest  number  of  : 
innovations.  Haying  tools  include  j 
a  variety  of  buck  rakes,  combina-  i 
tion  loaders,  stackers  and  power 
,  shovels.  Forage  crop  harvesters  ! 
I  which  cut  the  standing  crop  and  I 
'  reduce  it  to  ensilage  lengths  or 
pick-up  hay  from  the  windrow  to 
produce  chopped  hay  are  avail¬ 
able,  as  well  as  several  styles  of 
one-man  field  balers  which  auto-  ^ 

;  matically  tie  the  bales.  Bale 
;  loaders,  ensilage  blowers  and 
i  wagon  lifts  or  unloaders  are  aux-  ' 
iliary  equipment. 

One  style  of  forage  crop  bar-  ; 

'  vester  with  corn  attachment,  used  i 
I  on  the  Central  Experimental  Farm 
tor  two  seasons,  has  proved  rea- 


eight-months’  total  standing  at  81.-  i  season.^,  iia.s  proveu  rea-  ■ 

247  ton.s.  compared  with  130,090  weli  adapted  for  chopped; 

tons  in  1945.  I  silage.  In  con- 


traffic  possibilities  in  the  initial  |  proximatoly  “5  miles  nortnwest 
stages,  and  also  in  the  case  where  :  s'ong  the  ^  Mackenzie  river  from 
public  convenience  and  necessity  |  Norman  Wells,  and  then  30  miles 
justify  the  establishment  and  main-  I  southwest  on  tne  Mountain  ricer,  a 


tenance  of  air  service. 

A  resolution  'vas  also  adopted  urg¬ 
ing  the  enactment  of  permissive  leg¬ 
islation  by  parliament  providing  for 
free  ports,  also  the  development  of 
all-Canadian  ports  so  as  to  permit 
them  to  compete  successfully  with 
United  States  ports  which  are  un¬ 
dergoing  impi'ovement. 

The  Board  also  recommended  that 
Boards  of  Trade,  Chamh“r.s  of  Com¬ 
merce,  city  and  municipal  authori¬ 
ties  in  the  .Maritimes  make  an  im¬ 
mediate  studv  of  wavs  and  means 


small  but  rapid  stream. 

The  crew,  according  to  Imoeri.il 
Oi!  Review,  lived  in  14  bunk  heuses 
mounted  on  .sieighs  arranged  a.-uund 
the  drilling  derrick  and  steam  l  er  t- 
ed  from  a  ceatral  heating  plant. 

Combined  Enterprises 

Seven  Months  Results 


Production  of  steel  ingots  and 
729  tons,  compared  with  135,914 
castings  in  August  dropped  to  88,- 
tons  in  July,  214,861  tons  in  June 
and  224,928  tons  in  August,  1945. 
Output  in  the  month  comprised 
82,707  tons  of  ingots  and  6.022  tons 
of  castings. 

Total  output  of  ingots  and  cast- 
for  the  eight  months  was  1,- 


nection  with  haying  methods,  tests 
have  also  been  made  of  barn  dry¬ 
ing  equipment  for  hay.  With  a  fan 
of  15,000  cubic  feet  capacity,  hay 
at  35  per  cent  moisture  was  re¬ 
duced  to  15  per  cent  moisture  in 
approximately  one  week. 

Cut  Width  Increased 
In  the  line  of  grain  harvesting 
equipment,  the  width  of  cut  lia.s 


674,282  tons,  against  2,049,707  tons  been  slightly  increased  on  one  or 


the 
1945. 

0 


corresponding  period  of 


tainsolidated  net  earnings  of 
Combined  Enterprises.  Ltd.  for  the 


to  provide  additional  hotel."  and  re- |  31, 


lated  services  in  these  provinces: 
also  that  the  National  H.-.rbor  Board 
provide  fire  boats  at  all  harbors 
under  the  direction  of  that  Board. 

Selective  Immigration 

The  Board  a'so  urgel  the  Gov¬ 
ernment  to  enact  a  national  selective 
immigration  policy  and  r ndorsed  the 
proposal  of  the  (Canadian  Chamber 
of  Commerce  to  establi-h,  as  soon 
at-  possible,  an  industra’  depart¬ 
ment  whose  p  irposc  would  be  to 
bring  new  industries  to  Canada, 
through  its  affiliation  with  the  In¬ 
ternational  and  British  Chamber  of 
Commerce. 

A  resolution  proposed  by  the 
Saint  John,  N.B.  delegates  that  the 
proper  authoi'ities  erect  a  five-lane 
highway  fron  the  United  States 
herder  through  New  Brunswick  and 
Nova  Scotia,  met  with  opposition 
ind  was  withdrawn. 

A  feature  o'  tha*  meeting  was  the 
Maritime  air  conference  in  the 
'ourse  of  'A'hich  it  wa»  stated  by 
"'arl  Burke,  .uanaging  director  of 
tile  five  year  old  Maritdiie  Central 
•Aiiway.s,  that  Uic.se  provinces  would 
lc.=e  oiit  in  the  battle  fi.r  economic 
security  if  they  did  .not  supply 
pioper  air  services  to  operate  in 
"onjunction  witli  theii  harbor.s 
cvliich  hold  a  geographic  advantage 


amounted  to  $78,495  as  compared 
with  $89,440  for  the  year  ended 
December  31,  1945.  Profits  for  the 
period  under  review  were  equal 


Sf.  Lawrence  Flour  To 

Continue  At  Capacity 

Operations  o  f  St.  Lawrence 
p-lour  Mills  Co..  Ltd.,  continue',! 
on  a  capacity  basis  during  the 
pa.st  year,  and  there  was  every 
likelihood  of  this  condition  prevaii- 
ing  for  some  time,  D.  A.  Campbell, 


‘-’"'r"'  ‘I"  J  "3  !  Pi'MiVeni  rf  loTd  'S. 
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preferred  dividend  reqiiii 
inents  for  ttie  seven-months  to  .55.51 
cents  a  sliare  on  the  common. 

Earnings  before  income  and  ex- 
ce.ss  profits  taxes  aggregated 
8150,657,  against  $232,125  for  the 
previous  12  months. 

Giving  effect  to  the  present  fi¬ 
nancing.  current  assets  at  July 
31,  1946,  totalled  $515,892,  leaving 
net  working  capital  of  $335,360. 


ing. 

Referring 


to  tlie  record  volume 


two  small  combines  and  a  limited 
number  of  small  self-ptopelled  j 
combines  of  seven-foot  cut  has  : 
been  produced.  A  tractor-mounted  i 
combine  has  been  developed  as  ! 
well  as  portable  grain  drying 
equipment.  i 

The  mechanization  of  sugar  beet  1 
production  has  progressed  rapidly 
during  the  war  years.  Precision 
planters  have  been  developed  to 
handle  segmented  or  single  seed  ' 
.and  cross  blocking  attachments  for  | 
the  ordinary  row  crop  cultivator  ; 
iiave  enabled  almo.st  complete  ■ 
nieclianical  thinning.  Tupping,  lilt¬ 
ing  and  luadiiig  iiiacliiiie.s  and  beet 


of  Canadian  flour  exports  in  llie  i  harve.stei's  that  top,  lift  and  load, 
year  ended  August  31.  Mr.  Camp-  i  I'.ave  been  introdiued.  Wliile  the 


1.  I.  Briick,  Chairman  of 

Australian  Subsidiary 

T.  I.  Bruck.  President  of  Bruck 
Silk  Mills  Limited,  Montreal,  was 
recently  elected  chairman  of  the 
Board  of  Bruck  Mills  t Australia) 
Limited  at  a  meeting  of  tlie  direc¬ 
tors  of  the  coiiipaiiy  in  Melhoiirne, 
.Australia. 

Mr.  Brucl:  announces  that  the 
Australian  company,  which  was  e.s- 
tablished  this  year  has  been  receiv¬ 
ing  heavy  supniles  of  equipment  and 
materials,  will  commence  uroduc- 
.'\er  other  ports  in  Canada  and  the .  tion  at  the  beginning  of  1917. 


beli  pointed  to  tlie  growing  de¬ 
mand  from  all  over  the  world,  | 
but  added  that  it  was  scarcely  ' 
po.ssible  for  the  Canadian  niiljs  to 
increase  their  present  output. 

A  by-law  providing  for  an  in¬ 
crease  in  the  board  of  directors 
from  sevent  to  eight  was  approved, 
and  the  previous  board  was  re-  ! 
elected  and  the  annual  report  I 
adopted. 

ON  LATIN'-AMERICAN  TRIP 

Toronto. — Ralph  Pequegnat,  pre¬ 
sident  and  general  manager  of  the 
Stevens-Hepner  Cohipany  at  Port 
Elgin,  Diit.,  left  for  a  trip  to  the 
Bahama.s,  Cuba,  Jamaica,  Bormuila  | 
and  Mexico.  Mr.  Pequegnat  is  ac-  ; 
companied  by  A.  D.  Lawrence,  Tor- 


supply  of  these  niacliine.s  is  still 
inadequate  and  some  operating 
difficulties  have  yet  to  be  over¬ 
come,  the  back-breaking  work  of 
handling  beets  on  the  farm  should 
soon  be  a  thing  of  the  past.  At  the 
factory,  mechanical  unloading  and 
handling  has  been  successfully  ap¬ 
plied. 

The  developments  outlined  arc 
indicative  of  the  progress  being 
made  in  mechanization  of  field 
operations. 

HOWE  SOUND  QUARTER 

Howe  SouiK.  Company  reports 
net  ini'onie  for  the  third  quarter  of 
1946,  afler  provi.sioii  for  taxes,  of 
$222,0.57. 

Net  income  for  tlie  year,  to  tiie 
end  of  the  qiiarter,  was  $601,339. 


onto  manager  oi  the  company.  The  |  Gross  value  of  metals  sold  was  SI, 
object  of  the  trip  is  a  survey  of  ;  920,301  during  the  qiiartei  and  fS,- 


post-war  coiiilitioiis  in  the  countries 
j  noted. 


167.916  for  tlie  vear  to  the  ilate  re- 


J  ported. 


'EXPROPRIATION  OF 
POWER  PLANTS  IS 
NOW  AUTHORIZED 

I 

Four  System  In4t)Ived  and 
Owned  by  tbe  B.C.  Electrio 
'  Company 

i  OVER  5.ri(M)  CUSTOMERS 


'  Special  ('orrespoiuleiice 

Vancouver.  —  The  Bri:ish  Coliini- 

I  a  governiiiert  lias  fo.’mally  au- 
tnirized  the  provincial  power  com- 

II  .ssion  to  pro'’ee(i  with  expropria¬ 
tion  of  four  power  svstems  now- 
owned  by  tti'i  B.  C  Eiectric  Rail- 
'.vay  Co.  Thiec  of  them  .T'e  on  Van¬ 
couver  l.sland  and  a  fou-th  at  Kam¬ 
loops.  valued  for  rate  ba  e  purpose.' 
at  $1,400,000.  The  companies  in- 
\olved  are: 

1  -  Generation  and  distribution 

;  system  serving  the  Kamloops  area. 

'  2  -  -  The  ge.i.'rating  an  t  (|i.s.tribu- 

t  on  system  serving  Albcrni  and 
I  ort  Albenii. 

3  —  Distribution  sysiem  in  Roy- 
.Sll.Il. 

4  —  Distribution  sy.'teiii  serving 
F'l.ksville  and  Qualiiun'.  areas. 

The  Kamloops  compa-y  has  been 
cj.erated  ilirecily  by  the  B.  C.  Elec- 
trc.  The  operations  at  the  Alber- 
nis  and  the  I’arksville  -  Qiialiciim 
(.'Strict  were  larried  on  by  the  Na- 
Lir.nal  Utilities  C'orporat'on  Ltd.,  a 
K.C.E.R.  subsidiary. 

I  The  Roystoa  svsteiii  i.-,  owned  by 
f.ie  Royston  l.igl't  &  Power  Co. 
L’d.,  a  subsidia-  y  of  Nat  onal  Utili¬ 
ties. 

Acquisition  of  t.be  foui  new  coni- 
I  allies  will  add  5528  new  customers 
to  the  list  no  V  servee'.  b  .  the  B.  C. 
Power  Comniissioii  and  will  place 
t:-e  Power  Coninii.ssioii''i  consumers 
ever  the  20,000  mark. 

E.vpropriation  .Aiithori/ed 

‘The  Comm  ..ssion''.  Pioniier  Hart 
said,  "has  been  authorii'ed  by  the 
government  un  ter  the  p-ovi.sions  ot 
tnc  Electric  t^ower  Act  to  commence 
expropriation  proceedings'  for  the.se 
[imperties  and  will  he  operating 
I'lem  as  of  .laiiuary  1  no'.t.” 

Particular  interest  attaches  to  the 
l  aw  deal  in  tiiat  while  expropriation 
n.  oceedings  will  be  taken,  these  will 
i,e  the  first  plants  taken  over  by  the 
(bimmission  o'l  tlie  ba.'is  of  "co- 
(.perative  expropriation,'' 

“The  Kamloops,  Alhernis  and 
Parksville-Qiialiciim  arr.as  are  dis- 
t.iictly  separate  from  the  main  B.C. 
Electric  power  distribution  centres 
and  their  expr.ior'ation  to  be  served 
bv  the  Power  Conimission  is  what 
iiiight  be  called  a  geographical 
•  natural’,  said  “Dal’’  Gcaiier.  B.C. 
F’ectric  presi  lent,  in  commenting  on 
the  announce'xi'int 

■  With  partic'.ilai  reference  to  the 
northern  Islaii-I.  the  I’ower  Commis- 
S'on’.s  Canipbei’  River  development 
will  more  than  care  for  these  re- 
cpiirements  Ahile  our  company 
\.’()uld  probably  ha\e  been  faced  with 
having  to  install  additional  generat- 
i.ig  rapacity  to  meet  the  needs  of 
till.,  growing  .aroa. 

“The  Kami  lop.s  arin  likewise 
araws  its  energy  loealiv  from  an 
oi  eration  entirely  .separate  from  our 
,  lo'ver  mainlaiid  system  Develop¬ 
ments  which  the  comnii.'sion  has  in 
ni  nd  for  the  interior  o)  B.C.  indi- 
i  cate  that  it  woulu  be  more  econo- 
I  iiiical  for  the  (Jommi.ssicn  to  serve 
t’ic  Kamloops  district  along  with 
tfic  surrouncling  areas  lather  than 
j  fir  the  B.  C.  Electric  to  continue 
I  1 1  do  so.’’ 

Both  of  tlie  plants  now  being 
taken  over  nave  liistor-cal  interest 
!  tor  the  centre  in  which  tlii'y  operate 
I  The  original  Port  Alhorni  plants 
I  WaS  a  municipal  venture  dating  back 
to  1913.  The  nnniicipalitv  operated 
it  until  1929.  wiien  it  wav  purchased 
by  the  B.C.E  K. 

Better  Year  Expected 

For  Milton  Brick  Co. 

Toionto:  —  Substantial  improve¬ 
ment  in  earnings  of  Milton  Brick 
Co.  for  the  six  months  ended 
June  30  was  mainly  due  to  an  in- 
(rea.se  of  7  per  cent  allowed  in 
selling  price  by  the  WPT  Board. 

A  further  moderate  increase  in 
production  is  expected  during  the 
final  lialf,  and  profits  for  1946 
will  be  considerably  above  1945’s. 

Earnings  for  the  first  six  months 
totalled  $21,770,  equal  to  7.3  cents 
a  share,  compared  with  $21,468 
for  1945. 


W'l  ll-'N  you  appoint  tl'iis 
Ciompnny  L.-xcciitor  imJcr 
your  \\  ill,  you  place  in  cliaigc 
of  your  I'i-tatc  an  org.inizaiion 
w  hicli  lias  Ixcen  in  hu.vinevs  sinvC 
anJ  lias  hanJIcJ  many 
Estatc.s.  It  h.is  a  per.xonncl 
compoi-eJ  of  spcciali^^s  in 
Estate  and  Tru.'-t  management. 
In  aJJilion  to  long  experience, 


organized  financial  rck^ponsibil- 
it\ ,  and  perpetual  e.xi.'tcncc,  this 
Companv  offers  and  gives  that 
q'ualitv  of  personal  vcr\  ice  which 
the  maker  of  a  \\  ill  would  w  ish 
hix  family  and  otlier  hencticiar- 
ies  to  re(.ei\e.  \\  c  cordially  iiv 
\itc  \ou  to  confer  wiiIi  us  re* 
ga;  J.p,;;  an\  problem  in  connec¬ 
tion  w  nil  \our  Estate. 


MaDMiTiRiEm  TTiRusi 

tXtCUTOFtlj  AND  TRUSTEES 


511  PLACE  D'AKMES,  MONTREAL 

HALiF.AX  wn;Mf;:G  fdmontov  Toronto  vn.uoouvn 

ST.  JOHN  S,  NFLU.  LONDON,  ti;(i  NAZZA'J.  BAHAMAS 


B.C.  COAL  MINING 
VERY  DEPRESSED 


Labor  Shortage  anti  High 
Wages  Mean  Higher  Costs 
and  Cnrh  Demand 

Special  Uorrespondeiice 

V.ancouver.  —  Coal  miring  is  be- 
ct.ming  one  of  British  Columbia's 
nest  depres.sed  iiidustri  .v.  Short¬ 
age  of  labor,  nighcr  prics.'s  of  coal 
i  to  the  consumer  becau.se  ot  increa.s- 
C't  wages  to  miners  an'l  reluctance 
1  of  labor  to  g<>  undergi  our.d  when 
!  verk  at  coniijaiable  or  ecen  less  pay 
I  i'  available  on  the  surface,  are  all 
1  contributing  to  coal  mining’s  dark 
,  tiine.s. 

'  Year.s  ago  t.'.e  coal  mines  were 
raled  high  among  the  piovince's  in- 
I  cl.istrial  revu'ie  makers,  but  they 
;  have  been  languishing  for  a  long 
■  )  eriod.  Production  has  been  de- 
;  cl  ning  steaiu.y,  ana  in  the  nine 
‘month.'  ending  Scpteinicr  30  this 
year  the  mines  produced  rniy  1,057,- 
j  .''.57  tons  of  coal,  compaied  with  1,- 
I  129,016  ton.'  in  the  co  responding 
'  period  of  1945. 

I  The  recent  increase  of  wages 
i  a.iiounting  to  .St.-^O  a  day  to  coal 
!  ii  'ners  has  been  followed  by  a  high- 
;  "!•  price  to  consumers,  am'  this  in 
j  :.irn  has  encouraged  saP  of  oil  and 
nl  burning  equ'pmcn,.  to  consumers. 

According  to  Dr.  John  F.  Walker, 
j  deputy  ministo!'  of  mines,  the  short- 
1  er  working  week  the  pb.senteei.'-ni 
I  in  the  mines  :iiid  refiisa'  of  miners 
I  wl'o  went  to  war  to  ret'irii  to  their 
'  tld  jobs  hace  al.  been  factors  in 
('.  rtailing  coal  production  and  in 
rr.Xsing  costs  of  production. 

Indicating  tlie  trend.  Hrifisti  Col- 
.  liinbia  now  inviiort.'  l.OOCiOOO  tons  of 
:  Coal  from  Alh"r*a  and  recently  a 
f-cighter  bunkered  at  Nanaimo  with 
Alberta  coal,  i'l-.is  would  have  been 
.Ti  unheard-of  thing  ir  tlie  days 
vnen  Nanaimo  wa.'  dominant  in  the 
rial  trade  and  :ver  more  outrageous 
liian  tlic  familiar  'eiisinc.x.s  of  taking 
coals  to  Newcmtle. 


STRIKE  TROUBLES 
NOT  ALL  SETTLED 

Dispute  lietweeii  (Joltl  Miners 
I  and  Owners  in  B.C.  Has 
]  Serious  Effects 

Special  UoriTspondence 
‘  Vancouver:  -  -  Ijettlenieiit  of  the 
'  s’uike  of  gold  miners  in  Iiriti.'h  Fol- 
■  '.:..'bia.  which  has  been  under  way 
'  for  more  than  120  davs,  i'.  not  likel\ 
i  to  be  attended  bv  the  s.vift  return 
!  of  harmony  between  op  rators  and 
i  a. id  men  that  .;cenied  pronahle  alter 
Fnief  Justice  Sloan  made  his  award 
‘  Doth  operators  and  the  unions  ac- 
i  cepted  the  Sloan  recom  nendations, 
i  b'.it  with  res'?rvatior.s.  and  it  wa.' 
I'licertain  just  how  soriou.'  these  re- 
's-.ivations  mipi’t  be  as  a  barrier  to 
I  kidustrial  peave. 

The  gold  mine  operator'  are  anxi- 
i  ojs  to  get  into  pi-oclucti.'Mi  again  a.s 
.1.  on  as  po.'.'ible,  altlimigl.  they  make 
I  it  clear  that  to  increas-?  wages  as 
'  s  ipgested  in  the  Sloan  .award  will 
ho  difficult,  c.'pecially  in  view  of  the 
]  /“diiction  in  the  i>r','e  of  gold 

ought  about  i)v  die  return  of  pari- 
'  'y. 

Copper  niir.  ‘  operator'  including 
,  th(  big  Britannia  Mining  &  Sniclf- 
’  ig  Co.  and  Granby  Consolidated, 

I  ac  epted  tlie  r.ward  whi'di  in  their 
i  (.i.se  amounted  to  an  increase  in  pay 
'  o,'  about  14  cents  an  hour  across 
tin  board,  and  ;he\  are  now  in  oper- 
ri'on  again. 

The  gold  mines  are  m  •;  somewhat 
dillercnt  situ.ation,  however,  as  a 
r  .'lilt  of  the  I'ldoiis’  refu.sal  to  ae- 
( '  pt  the  wagr  raise  reoommenda- 
t:')ii.s  contained  in  the  Sloan  report. 

Till'  mine  strike  has  been  one  of 
the  costliest  in  Biiti.'li  C  'nnibia  in¬ 
i'. istry.  being  .second  oi.ly  to  the 
c'dpling  lieiip  of  the  f.-rest  indus- 
fr'es  earlier  in  the  year.  When  the 
that  the  province  will  be  able  to 
mine  turmoil  's  endtd  it  is  hoped 
s'ttle  down  to  the  postwar  produc- 
ti(.i  objective.'  origii.allx  rought. 
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Transport  Industries  Face  New 
Complications 


Not  Wanted  —  But  Needed 


THE  great  transport  indus¬ 
tries,  both  domestic  and  inter¬ 
national,  are  now  once  again  ap¬ 
proaching  a  point  where  serious 
difficulties  must  be  expected.  Te 


3CRIPTION  PRICE:  In  Canada,  $3.00  ®  j  DECISION  of  the  Privy  Council  regarding  the  sorne  extent  the  complicating 

$1.75  for  six  months.  In  Great  Britain  ♦3.00  a  «  u-  u  u  v  u  »  factcn-s  that  have  entered  the 

year  Canadian  funds.  In  the  United  States  $3.50  |  validity  of  Bill  9,  which  W'ould  abolish  the  right  of  pictures  are  new  ones,  but  to  an 


even  greater  extent  the  diffi¬ 
culties  ahead  appear  to  be  only 
a  repetition,  a  startling  repeti- 


Departments. 

TORO.N'TO:  Edward  C.  Ertl,  Ontario  Representative. 


That  the  Privy  Council,  and  the  British  govern- 


which  spanned  all  continents. 
There  were  continuous  improve- 


Business  and  Editorial  offices:  21  King  Street,  |  ment,  would  feel  relieved  rather  than  slighted  were  equiprnent,  engineering 


West.  Telephone:  EL.  .204.  |  appeals  from  Canada  -or  the  other  Dominions— to  be  mounUng  oFever  more  oiw^^ 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  i  discontinued  there  seems  very  little  reason  to  doubt,  and  a  vast  and  stable  part  of 
Co.,  Representatives.  |  jj^gofar  as  a  great  majority  of  Canadians  are  con-  t^®  various  populations  found 

- — iTT  -me! 

Devoted  to  the  interests  of  tlie  investing  public  in  ;  prove  a  popular  development.  There  is,  how-ever,  jng  of  these  transport  systems, 
the  belief  that  the  confidence  of  capital  is  essential  to  |  ample  reason  to  question  whether  implementation  of  The  railways  encountered  their 
tlie  stability  of  finance,  tlie  prosperity  of  industry  and  |  gju  9  would  be  a  good  thing  for  Canada  under  exist-  first  major  setback  with  the  ex- 
-,.1.1  »  r,..  .  .  .  pansion  of  hard-surface  road  net- 


facilities  permitted  the  sur¬ 
mounting  of  ever  more  obstacles, 
and  a  vast  and  stable  part  of 
the  various  populations  found 
continuous  employment  in  the 
creation,  operating  and  servic¬ 
ing  of  these  transport  systems. 

The  railways  encountered  their 


the  development  of  our  resources. 
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ing  circumstances. 


works  which  followed  the  de¬ 
velopment  of  the  internal  com- 


As  things  stand  at  present,  with  provincial  juris-  velopment  of  the  internal  corn- 

diction  as  wide  as  it  is  and  provincialism  so  rampant  j”* 1  ^  natural 

.  development  they  lost  perman- 

throughout  the  country,  the  right  of  appeal  to  the  gntly  an  imnortant  share  of 


-  .  throughout  the  country,  the  rignt  01  appeal  to  tne  gntly  an  important  share  of 

Do  Farmers  Really  Want  Parity  Privy  Council  constitutes  an  anchor  to  windward  |  transport  to  highway  facilities. 

.  which  should  not  be  too  lightly  dispensed  with.  It  I*'  countries  other  than  Ameri- 

THE  COMMENT  has  been  made  in  this  column—  f  f  „  „  f  ,,„i„  ^he  poverty  following  the 

,  ,  ,  •  tu  (stands  as  a  measure  of  protection,  not  only  for  the  tt..,.-!  r.r.aof 

in  connection  with  the  strike  of  farmers  in  the  West  |  Great  War  and  the  mount- 

the  atrikers  ‘ridi'’idual  provinces,  but  for  the  Dominion  itself,  jng  restrictions  against  inter- 

and  the  demand  for  p  y  p  .  -  against  the  possibility  of  legislation  which  strike  at  national  travel  reduced  sharply 

might  find  themselves  in  the  position  of  the  chap  vvho  foundation  of  confederation.  t^®  "O’-*”®!  *-®'^®n«®  and  this  was 

went  to  court  demanding  justice,  and  found  out  that  .  .  .  1  e  a  phenomenum  experienced 

i  the  Lt  thimr  in  the  world  he  arguments  against  appeals  from  the  whether  the  railroads  were  own- 

justice  J  ,.  ..  ■  A-  f  i  Canadian  Courts  in  suits  as  between  individuals  and  ed  privately  or  publicly.  The 

really  w  anted.  There  are  pre  y  e  ini  e  in  ica  10ns  gQj.pQj.^f pj.  pet^-een  either  of  these  and  govern-  greater  development  of  air 

that  "parity"  prices  for  farm  products  would  leave  I  provincial  or  municipal.  Canadian  '"hot' 

the  farmer  worse  off  than  he  is  today:  in  other  words  ;  qualified  in  every  way  a  mi^or  nuis^ncr  to  raUwa^ 

his  position  in  the  community  as  regards  income  is  7ears  \hi^  phase  "^of 

much  better  than  politically-minded  organizers  of  farm  ^f  appeal  from  their  decisions  is  waste  competition  has  become  a  major 

erouns  would  care  to  admit.  ,  r  ’  economic  factor  and  a  permanent 

^  ^  ‘  ^  of  time  and  money,  with  consequent  distress  for  one:  Qj,g  ' 

Supporting  this  view  we  have  the  W  innipeg  Free  other  of  the  litigants.  No  special  legislation  w'ould,  41  ip 

Press— a  champion  of  farmers  rights  and  welfare—  j^Qwever,’  be  necessary  to  eliminate  such  appeals,  as  j  During  these  twenty  years. 


By  E.  C.  ERTL 

shipping  Canada  has  not  yet 
played  a  sufficiently  important 
role  since  the  ending  of  the  war 
to  be  confronted  with  the  same 

problem.  But  in  both  instances 

as  far  as  domestic  railway  trans¬ 
port  is  concerned  and  on  the 
high  seas  the  situation  is  com¬ 
plicated  for  all  carriers  by  the 
fact  that  required  increases  in 
service  rates  are  not  only  stren¬ 
uously  objected  to,  but  are  actu¬ 
ally  countered  by  applications 
for  lower  rates,  especially  in 
goods  traffic.  It  is  out  of  this 
clash  between  two  interests  that 
our  next  great  difficulty  in  the 
transport  field  will  arise.  The 
difficulty  will  be  the  greater, 
as  both  the  transport — interests 
and  the  transport  customers  can 
find  satisfying  reasons  to  back 
up  their  claims. 

*  *  * 

There  are,  at  the  m/iment,  two 
contradicting  pressures  which 
cannot  possibly  be  submitted  to 
at  the  same  time.  The  first 
is  the  pressure  for  increased 
costs.  In  Canada  the  railways’ 
wage  bill  is  mounting  steadily 
and  the  latest  addition  to  the 
C.P.R.  wage  structure  must 
have  disastrous  effects  on  the 
sound  financial  position  upon 


ment  of  v-ast  areas:  as  a  matter 
of  fact  even  the  reluctance  to 
reduce  rates  below  present  levels 
is  considered  enough  to  produce 
an  ever  worsening  strain  on  the 
political  confederation  between 
East  and  West. 

This  situation  is  duplicated  ex¬ 
actly  in  the  United  States. 

These  are  realities  which  can¬ 
not  be  glossed  over;  they  are 
realities  which  are  looming  large 
in  every  discussion.  They  have 
very  much  to  do  with  internal 
trade,  in  so  far  as  most  of  East¬ 
ern  Canada’s  industrial  output 
can  now  be  duplicated  by  pro¬ 
duction  in  the  Western  United 
States,  near  enough  to  those 
parts  of  Canada  which  have  the 
freight  rate  grievance. 

*  *  %  * 

It  will  take  more  intelligence 
to  settle  this  point  than  has 
been  shown  in  such  matters  as 
loading  upon  the  transport  sy¬ 
stems  cost  increases  which  are 
quite  incapable  of  being  integrat¬ 
ed  in  the  present  economic  set¬ 
up  of  either  carriers  or  the  coun¬ 
try  as  a  whole.  An  additional 
handicap  is,  of  course,  to  be 
found  in  the  fact  that  ever  lar¬ 
ger  numbers  of  revenue  pas¬ 
sengers  are  utilizing  the  fast 


in  latter  years  this  phase  of 
competition  has  become  a  major 
economic  factor  and  a  permanent 
one. 

*  ¥  lyi 

During  these  twenty  years. 


such  a  concern  must  air ,  schedules,  and  that  air  ex- 
necessarily  insist.  Unless  there  press  and  mail  services  are  fur- 
is  an  offset,  thf'ough  increased  ther  cutting  into  the  over-all 
rates  or  through  a  very  much  rev'enue  which  might  be  expected 
higher  level  of  general  traffic,  from  improving  business, 
it  will  shortly  become  quite  im-  Here  one  can  at  best  outline 
possible  to  maintain  the  stan-  the  problem  without  hoping  to 
dards  of  service  to  which  ship-  detail  lengthy  alternatives.  Was 
pers  and  passengers  have  be-  it  not  to  be  expected  however 
come  accustomed.  It  is  a  matter  that  some  day,  sooner  or  later, 
of  arithmetic  pure  and  simple.  an  attempt  would  be  made  to 
It  was  largely  political  ex-  bring  about  a  sounder  relation- 
pediency  which  called  for  these  ship  between  highway  and  rail- 
increases  in  operating  costs.  It  |  way  transport,  rather  than  to 
is  exactly  that  kind  of  political  .  continue  the  present  system 
expediency  however  which  will  ^  which  forces  one  system  to  pay 
make  increases  in  freight  rates  j  for  its  own  roadbed  and  to  pay 


extremely  difficult.  All  political  !  taxes  so  as  to  improve  the 


pointing  out  that  the  farmer  s  price-cost  ratio  this  year  ,  supreme  Court  has  the  power  of  granting  or  deny-  decades  of  precarious  peace 

is  one  of  the  most  favorable  on  record;  more  favorable  :  contesting  its  decisions  and  could.  L^rrunLd  recoverv""The  Rit^r: 

than  any  of  the  pre-war  years  usually  advoca  e  ^  j  accordingly  be  directed  to  exercise  its  powers  in  this  national  steamship  services  were 
base  period  for  parity  and  more  favorable  than  the  ;  g^d  that  unnecessary  and  wasteful  never  threatened  by  any  form  of 

1913  to  1915  years  which  are  now  supplanting  the  ^  discontinued.  competition.  What  difficulties 

earlier  selections.  Therefore:  "It  is  rather  a  strange  »  k  e  •  .f  ♦  11  ^  encountered  were 

.  .  ,  in  argument  that  abolition  of  right  to  appeal  to  due  to  the  stagnation  of  interna- 

time  to  bv.  arj,uing  on  e  asis  o  an.  Privy  Council  would  bring  with  it  inherent  dangers  tional  trade  and  other  obstacles 


parties  in  Canada,  and  most  of 
the  economic  interests  involved, 
realize  that  a  hoist  in  freight 
rates  would  strike  a  very  nasty 
blow  at  the  economic  develop- 


facilities  for  competing  highway 
transport? 

The  situation  in  the  interna¬ 
tional  field  is  no  less  unhealthy 
(Continued  on  page  7) 


the  past.” 


to  Canadian  unity  does  not  by  any  means  constitute 


against  internation  travel,  and 

In  warning  the  farmers  against  asking  for  j  support  for  indefinite  retention  of  the  s.vstem.  On  the  the>"°were  a"so^"due^"to  ^over-  j  ^’P-  it  is  forecast.  We  protest,  as  !  ru*?n**th« 

—when,  apparently,  parity  would  mean  ower  prices  |  contrary,  it  is  a  recognition  of  the  fact  that  deficiency  emphasis  of  costly  services.  It  j  saying  goes,  not  i’^cause  "Don’t  encour- 

The  Free  Press  bases  its  arguments  on  statistics  com  national  thought  and  excessive  provincialism  makes  these  latter  which  almost  1  °  1  ?=  of  people  to  expect  more 

piled  by  the  Bant  of  Canada.  They  »ho.v  that  "I"  .'r'  e.S  t  J.  ®"  <'>»  oontrar.y-  they  will  have 


EDITORIAL  FORUM 


Price  Protesetd  |  demand  for  increased  public  as- 

o-ea  -SistailCe  tO  pCllSiOnerS  aUd  thC  lln* 
Canned  salmon  prices  will  go  ,  u  ,  a  c  •  i- 

,  if  ic  foro,.,cf  W  rtrofoof  !  employed,  he  warned  a  Socialist 


up,  it  is  forecast.  We  protest,  as  i  ‘  ■  fl,„f  fv,-  •  laf  * 

the  old  saying  goes,  not  because 

/Nf  tho  1  Govemment;  said  “Don  t  encour- 


hv  thp  'Rnniv  of  Canada.  Tnev  snow  mat  me  ,  -  .  ,  a-  a  i.-  i.  •  1  .  regumriy  pieveiiteu  some  oi  me  i . - -  - -  -w,  ... 

piled  b>  the  Bank  ^  natestl  desirable  continuation  of  a  system  which  obviously  is  j^rgest  capital  investments  from  course,  no  canned  salmon  to  be  ^  Thev  '  must  work 

index  of  prices  for  far  1  p  .  prejudicial  to  the  independence  of  a  country  which  paying  their  wav.  The  example  j  had.  but  we  strenuou.sly  object ,  nroduce  morF’  How 

was  at  a  peak  of  186.6.  And  that  is  40  points  higher  gained  such  a  status  among  the  nations  as  has  of  the  French  .shipping  lines  is  (to  the  rai.se  in  price.  In  fact,  we  ,  differen^t  from  the’  happy 

than  the  index  figure  of  prices  of  commodities  and  Canada  probably  in  everybody’s  mind  in  ;  '’ja.v  stage  a  one-man  bu.ver  s  |  ^j^y^  Bevan  was  point- 

nyrviceh  In  f.rn,  opyratlohh,  and  anoth.r  20  That ' the  appeal  to  th.  Privy  CbUhclI  earn..,  th.  p“d  ro^^'torip  ,  at. .he,  -tMadaoj^r.  !  i^hg  out  that  the  only  ^ 

points  above  the  index  of  farm  family  cost  o  iting.  mark  of  colonialisrt)  it  can  hardly  be  gainsaid.  It  will  most  governments  for  prestige  I  Experienced  t  making  too  much  money, ’and  That 

It  is  pointed  out,  further,  that  the  figures  of  remain  a  necessary  evil,  however,  as  long  as  Canada  other  reasons,  simply  were  a  j  r  or  k  f  tkof  .  ( Socialism  would  make  everyone 

prices  received  by  farmers  omit  such  charges  as  continues  to  conduct  its  affairs  as  nine  separate  Sts  S’^^^JieLnomi’c'^practices  i  if  the®  Liberals®  s^houW  again^'be  : 

storage,  transportation,  processing  and  handling,  but  "colonies”  rather  than  as  one  united  and  independent  to  which  many  shipping  lines  has  the  largest  group  in  the  next !  _ 

includes  subsidies,  bonuses  and  premiums  and  equal-  commonwealth.  become  accustomed.  'general  elections  —  something  that]  TnHfnrTTTSI 

ization  pavments.  And  on  this  basis  the  farm  price  _  These  difficulties  were  en-  !  is  uncertain  to  say  the  least  o  i 

■  ,  rirvint  rif  nhniit  100  in  1939  Countered  at  a  time  when  there  i  they  will  not  have  a  working  ma-  ]  If  the  United  Nations  is  de- 

index  rose  from  its  low  point  of  about  100  39  I  g|.'-  tl;.  _  Q-  Cl-g  was  no  competition  worth  men-  !  Jority  in  the  House  of  Commons,  signed  to  settle  any  issue  dan- 

to  the  July  peak  of  186.6  referred  to.  During  the  ,  S  Vier  l  nis  JTraignr  V/r  CISC  tioning.  Today  these  same  dif-  i  But  then  Mr.  King  is  accustomed  !  gerous  to  world  peace  it  is  de¬ 
same  period  the  operation  cost  index  rose  from  100  j  A  RECENT  ‘Gallup  Poll’  revealed  some  startling  ficulties  prevail  and  yet  in  ad-  !  holding  office  without  a  work-  I  signed  to  settle  the  problem 

to  onlv  118  and  the  family  cost-of-living  index  from  j  facts  about  the  reception  that  is  being  given  the  dition  we  have  ocean  transport  ;  majority.  —Quebec  Chronicie-  which  Russia  has  la^ed  by  its 

100  to  only '127.  '  |  new  C.n.d.  Saving.  Bond.  I„v.,tlg.tor»  of  .h  IpUe-  o‘,"l  lt"or“iltlvS;  -  i  SrSe  “Jrl.Jr^'Sreril? 

All  of  which  tends  to  create  the  feeling  with  the  j  pendent  fact-finding  organization  set  out  to  learn,  in  .speaking,  as  with  the  coming  of  Good  Indians  i  peace  settle- 

public  that  what  the  farmers-or  at  least  the  leaders  every  province,  what  per  cent,  of  the  nation’s  three  large-scale  road  transport.  With-  bes-  !  "hf^busTiJiS  oY%hr'untted  ^Nn"" 

of  farm  strikes-are  really  demanding  is  not  "parity”  million  Victory  Loan  and  War  Savings  Certificate  „®uch  grSer  goodr®a®nd  pal-  '  citizenship  on  the  In-  I  tions.  it  i.s  an  issue  arising  out 

but  simplv  “more”:  and  that  the  real  farm  problem  buyers  had  so  far  bought  the  new  bonds;  and  how  ggnger  traffic  and  being  quite  *®  e’^cei'ent  war  ser- i  of  the  clash  of  a  great  and  a 

is  not  todav’s  income,  costs  or  profits,  but  what  I  many  others  intended  to  buy.  unable  to  reduce  substantially  |  s"iall  power,  the  very  kind  of 


probably  in  everybody’s  mind  in  ;  may  stage  a  one-mar 
this  connection:  huge  subsidies  i  strike.  -Windsor  Star. 

paid  in  one  form  or  another  by  |  - 

most  governments  for  prestige  j  Exocrienced 

nr  nthpr  rpjisnn.Q  simnlv  wptp  a  i  -I 


to  which  many  shipping  lines  has 
become  accustomed. 

These  difficulties  were  en¬ 
countered  at  a  time  when  there 
was  no  competition  worth  men¬ 
tioning.  Today  these  same  dif- 


services  in  approximately  the 
same  position  competitively 
.speaking,  as  with  the  coming  of 


of  much  greater  goods  and  pas¬ 
senger  traffic  and  being  quite 
unable  to  reduce  substantially 


;L  .'..rtlon^  n..v  ke'wk.„  pvlce.  av,'a.c.«  ky  Tk.  -v.y  ai.elo.e.,  I.,'..  .M.  v.,,™!-  tk.  co.t  -  eo„s.„c.l„„  ^ 


what  consumers,  particularly  those  abroad,  may  be  ed  21%  of  former  Victory  Loan  buyers  in  urban  areas  nnd  themsel4s  ^ 

ready  to  pay  when  we  stop  lending  them  the  money  were  still  waiting  to  be  approached;  in  rural  areas  an  powerful  threat  of  air  trans- 

with  which  to  pay  and  discontinue  the  war-subsidies  estimated  11%  were  also  waiting.  port  which  is  already  cutting 

as  we  must,  or  should,  at  an  early  date.  In  view  of  the  wide  publicity  that  has  been  given  pass^iree/''Swoe 

_  I  to  this  very  point,  the  findings  proved  peculiarly  inter-  ^  I*  passenger  backlog. 

D.  Onv^irnment  On  The  Soof  ^  responsible  for  planning  and  directing  5,  obvious  that  the  difficulty 

Putting  The  government  un  ine  opor  i^be  Canada  Savings  Bond  drive.  It  is  true,  according  arising  out  of  this  multiplying 
AS  ONE  of  the  results  of  the  recent  by-election  de-  to  an  official  release  on  the  subject,  that  there  are  a  competition  for  something  inher- 
feats  of  the  Government  comes  the  announcement  number  of  investment  salesmen  in  the  field;  but  they  ®^I^I .  limited  must  become  in- 


services,  the  shipping  companies  1  v,  •  t  i-yuiiaL  f,uiuiiig,  lum-  - 

find  themselves  confronted  by  I  t'’aPP*n&.  harvesting,  and  mpeg  Free  Press. 

the  powerful  threat  of  air  trans-  beaver  guardians.  Some  have  |  - 

port  which  is  already  cutting  skills  such  as  the  Caugh- 

koaviix-  :  nawagas  in  Quebec  who  are  fam- 


speciai  skills,  such  as  the  caugh- j  Reactionary  Results’ 
nawagas  in  Quebec  who  are  fam- 

ous  as  iron-nerved  workers  on  high  ™p®  .  Opposition  consists  of  Con- 
steel  girders. — Saint  John  Tele-  '  •‘^®*''’^tives,  C.C.F.  and  Social  Cre- 
graph  Journal.  j  “(hi-  T"*’®  great  obstacle  to  a  com- 


Safer  Mining 


d|t.  The  great  obstacle  to  a  com¬ 
bination  of  these  political  groups, 
now  or  in  the  future,  is  the  C.C.F. 
This  was  underscored  by  several 


from  Mr.  Bracken,  speaking  for  the  Progressive-  |  cannot  make  such  an  extensive  canvass  of  individuals. 
Conservative  hou.se  members,  that  pairing  of  votes  j  especially  in  rural  areas,  as  was  made  by  the  organ- 
would  be  discontinued.  There  is,  of  course,  nothing  in  j  ization  of  Victory  Loan  salesmen.  If  the  21%  in 
our  Constitution,  nor  indeed  in  the  accumulated  dis-  j  cities  and  the  11%  in  rural  districts  continue  to  wait 
sertations  of  procedure,  which  sanctifies  the  practice  j  for  salesmen,  they  probably  will  not  buy  a  new  bond. 


creasingly  tense  as  wage  and 


The  three  operating  metal  mines  Conservative  speakers  in  the  Por- 
in  Manitoba  have  an  excellent  record  '  tage  by-election,  when  they  insist- 


equipment  costs  increase  in  the  |  of  accident  prevention.  They  have  j  ed  that  the  C.C.F.  has  in  the 


face  of  rate  cutting  which  is  the 
inevitable  consequence  of  mount¬ 
ing  competition. 

'There  is  a  sense  of  the  un- 


'  made  this  by  not  only  constantly  ,  main  supported  the  Liberal  Govern- 
j  preaching  safety  but  by  almost  en-  '  nient  in  recent  parliamentary  sit- 
;  forcing  it.  The  careless  man  who  1  tings.  The  only  existing  threat  to 
gambles  with  his  own  as  well  as  the  I  to  the  Liberal  Government  is  a 


real  about  many  of  the  policies  ^  lives  of  his  fellow  workers  is  given  ;  combination  of  Drew  Conservatives 


Winnipeg  Tribune.  legitimate,  independent  aspirations, 

- -  to  office  in  Ottawa.  The  Portage 

On  the  Other  Foot  Now  Parkdale  results  show  that 

cintneuineriiOOlINOW  progressive  forces  will  have  to 

Rt.  Hon.  A.  Bevan,  who  work  more  closely  together  to 
struggles  hopelessly  with  the  task  stand  against  the  reaction  which 


Inside  Stories  of  the  Street 

- — - - -  a  _ _ _ _  ( 

For  some  time  past  all  kinds  of  j  many  issues  that  much  stronger.  ]  enjoyed  by  his  many  listeners.  His  ! 
favorable  financial  news  has  been  Market  traders  incline  to  the  view  |  numerous  article.s  were  reproduced  ! 

coming  out,  but  ;  Street  has  been  receiving  j  all  over  the  States  and  were  of  I 


of  pairing,  or  which,  on  the  other  hand,  would  make  Among  the  rural  dwellers  who  have  yet  to  sign  which  determine  the  cost  struc-  ;  short  shrift.  Safety  ha,s  been  so  from  Ontario,  Duplessis  national- 

it  something  of  iniquity.  It  is  just  a  habit,  a  British  up  27%  intend  to  mail  their  applications;  28%  of  ^^*’®  "^'Ihin  which  any  given  en-  drummed  into  the  minds  of  the  I  ists  from  Quebec,  with  a  Western 

parliamentarv  habit,  which  at  times  has  sound  value.  Victory  Bond  buyers  in  country  areas  have  not  yet  nu*?*^*rpff>r»xnrio  I  report  an  !  vving  drawn  from  the  Alberta  So- 

^  ‘  , ..  .  V,  11  •  vx  .c  1  tu-  itvx/".  ic>  -  Tijnx  refeience  to  either  real  offender  against  safety  rules  but  ciiil  Credit  group.  Neither  the 

When  the  division  bell  rings  the  members  vote  j  made  up  their  minds  to  buy  Canada  Savings  Bonds.  To  necessity  or  to  general  economic  refuse  to  have  him  on  their  crew.—  C.C.F.  nor  Social  Credit  have  any 

‘aye’  or  ‘nay’  depending  on  how  they  feel,  or  more  sum  up;  If  you  miss  the  point,  you’ll  miss  the  boat,  considerations,  wage  rates  are  Winnipeg  Tribune.  legitimate,  independent  aspiration.s. 

often  on  wliere  they  sit.  All  cast  their  vote  except  J®®ked  upwards  simply  for  the  - -  to  office  in  Ottawa.  The  Portage  ’ 

,  ,  •  1  «  1  ff’  tvxxx-..  reason  that  for  the  moment  it  ^  ,  and  Parkdale  re.sults  show  that 

those  mem-bers  who  have  paired,  sawed  off  ,  their  ^  _  does  not  look  politically  ex-  the  Other  Foot  Now  progressive  forces  vvill  have  to 

vote  against  that  of  another  and  opposition  member  Cuit  CommenfS  Oil  Curronf  Evenf'S  pedient  to  do  otherwise.  In  Rt.  Hon.  A.  Bevan.  who  work  more  closely  together  to 
with  whom  they  have  made  an  arrangement  to  that  Canada,  at  the  present  time,  struggles  hopelessly  with  the  task  stand  against  the  reaction  which  1 

effect  Thus  a 'negative  and  a  positive  vote  cancel  -  this  applies  primarily  to  the  1  of  applying  Socialism  in  Britain,  now  darkens  the  Canadian  horizon,  i 

PH  rib  other  out  leaving  the  net  result  more  or  less  United  Kingdom  firm  claims  to  be  producing  the  railways.  In  international  ocean  I  has  learned  his  lesson.  Facing  a  I  — Saskatoon  Star- Phoenix.  | 

a^it  would  have  ^een  otherwise.  The  practical  aspect  stocking;  it’s  ladderless.  But  will  men  be  as  ^  — - - - I 

is.  for  instance,  that  if  the  Prime  Minister  is  out  of  look  at  them  up  and  down?  T  .  1  i*  1  ^ 

the  House,  or  out  of  the  Country,  the  Leader  of  the  *>(■>(■  I  W-l*  Wl.  J. 

Oppo.sition  comsiders  him.self  paired  and  refrains  from  With  at  least  three  of  the  provinces  negotiating 

voting  against  the  Government.  separate  deals  W'ith  Ottawa  it  is  easy  to  understand  , 

This  little  amenity,  this  little  habit  of  forgetting  '^^y  Premier  Drew  got  all  het-up  about  having  Mr.  . . . a - -  ( 

about  opportunism  when  the  other  side  happens  to  be  reconvene  the  dominion-provincial  conference.  por  some  time  past  all  kinds  of !  many  i.ssues  that  much  stronger.  ]  enjoyed  by  his  many  listeners.  His  I 

handicapped  for  no  unimportant  reason,  is  now  to  ¥  #  ¥  favorable  financial  news  has  been  Market  traders  incline  to  the  view  |  numerous  article.s  w'ere  reproduced  ! 

be  ended.  Some  think  it  is  a  good  idea,  and  some  The  only  satisfactory  solution  of  the  housing  pro-  coming  out,  but  ;  J;^®  ®\'’®®^  been  receiving  all  over  the  States  and  were  of  I 

think  it  i.s  a  bad  one.  Neither  point  of  view  is  very  blem  is  more  homes.  And  homes  will  not  be  built- nor  LOT  OF  unfortunately  it  j  announcements  over  the'Ta  s  t  ‘dmii  ffnTnSl  anc^'buine^,fpubUra^ 

important.  It  will  only  mean  that  in  practice  every  fbe  building  materials  provided— by  sit-down  or  any  GOOD  NEWS  ^  has  come  at  a  |  month  or  so,  and  yet  even  in  the  tions  found  it  always  advanta- I 

member  will  have  to  be  on  his  toes  and  the  minis-  other  kind  of  strikes.  There  should  be  no  unemploy-  W’ASTED  time  when  it  face  of  them  the  stock  markets  geous  to  publish  a  very  consider- 

ters  will  have  to  rely,  even  more  than  usual,  on  their  ment  insurance  distribution  for  those  who  can  fill  con-  fjected  in  stock  market  opeVaUons"  levels.  P®'*^  summaries. 

underlings  for  the  exercise  of  ministerial  functions  struction  jobs.  Wall  Street  has  been  showing  one  -  a  result  of  his  accepting  th“ 

and  will  have  to  spend  more  time  in  the  House  minding  >(•*>(■  decline  after  another  and  yet :  Financial  and  business  circles  Chancellorship  of  the  Universitv  i 

'h‘  '>»>'  ""S«  ‘I'l  A  prominent  C.nadl.n  U.lly  aeout,  the  ^ser  o(  a  f„™u„cle“t7'’oT'eftheTlnmaS  ] “  ngme‘.''‘’or!'h‘.“co"?  IIEAVERBROOK  wleln  To.xf  eS: 

The  significance  of  Mr.  Bracken’s  announcement  G.C.F.  government  but  sees  as  the  real  C.C.F.  danger  dividends  or  special  payments  at  MADE  tinent  in  the  passing  *  MORE  AC’TIVE  verbrook  will' 

is  .simply  that  he  realizes  tliat  the  Government  is  on  embracing  by  the  two  older  parties  of  some  of  its  the  end  of  the  year,  which  greatly  STATISTICS  of  Brigadier-General  j  IN  CANADA  now  be  a  more  ( 

the  spot  numerically  speaking.  Apparently  it  is  assum-  political  theorie.s.  But  surely,  theories  that  are  eni-  '™t‘'’;ear%f  l^ndS^^^^  Wereland.VenTr  a !  I  t,.  Canada.  During  hrr"ecenr®v\sR 

ed  that  Ministers  will  still  have  to  leave  their  desks  braced  by  all  three  major  parties  would  be  wanted  ferent  the  stock  market  would  quick- :  Ayres  for  upwards  I  iie  jumped  right  into  the  work 

at  times  and  that  a  snap  vote  without  pairing  might,  by  the  great  majority  of  the  people?  ly  reflect  these  favorable  announce-  half  a  century  was  an  outstanding  j  brought  on  by  accepting  the  Chan- 

during  such  a  period,  upset  the  Government.  There  V  V  V  ments.  Already  brokers  figure  that  writer  on  economic  and  business  cellorship,  and  according  to  his 

°  AijA  -D-iiAu-  t-A  ^  they  have  at  least  attracted  a  subjects,  and  for  many  years  past '  friends  he  is  tremendouslv  anvinuc 

are,  of  course,  any  number  of  issues  to  lead  to  a  snap  Basically  the  impasse  between  the  Dominion  and  ^reat  deal  of  interest  in  invest-  bankers  and  business  men  all  over  |  to  make  a  worthwhile  co^  I 

vote,  ranging  all  the  way  from  the  flag  to  the  Japan-  the  provinces  as  regards  fiscal  relations  is  that,  with  ment  buying  due  to  the  fact  that  the  country  watched  for  his  annual  I  to  the  work  of  the  big  University  I 

ese  question.  Being  apparently  desirous  of  an  early  votes  apparently  depending  on  spending  more  and  ®°  many  more  people  are  eager  to  busines.s  forecasts.  These  were  al- ;  <>•’  the  Province  in  which  he  spent  1 

upset,  the  Leader  of  the  Opposition  must  anticipate  more  on  social  betterment  schemes,  there  is  a  tug-  im' i  charac-  the  greater  part  of  his  boyhood,  j 

,1,.  .  ,  .  .  ..  T.  .1-  Tx  •  E  .1.  .u  T-.  X,  ®  money,  and  are  picking  up  securi-  ter.  General  Ayres  had  a  special  Although  absent  for  a  great  manv  ( 

good  things  out  of  an  early  election.  If  the  Progressive-  of-war  as  to  whether  Mr.  King  or  the  provincial  pre-  ties  around  current  levels  with  a  !  .nyle  all  his  own,  and  even  when  years  in  London,  Beaverbrook  al-  • 

Conservative  board  of  strategy  really  wishes  for  miers  shall  get  credit  for  the  hand-outs.  view  of  being  able  to  do  so.  Of  dealing  with  statistics  made  them  ways  kept  in  touch  vvdth  many  of 

such  an  election,  one  must  hope  that  they  hav’e  more  I  ^  course  as  usual  this  investment  so  interesting  that  they  were  readi-  i  his  old  friends  in  St.  John,  N.B. 

.u  .1  >.  ,•  I  buying  is  of  small  proportions  as  ly  understood  by  the  average  bus-  as  well  as  in  Montreal  and  Tornn- 

concrete  data  to  go  on  than  the  narrow  re.sults  of  The  appointment  of  C.  Elliott  Fraser,  Commi.ssioner  compared  with  the  large  amount  iness  man.  Owing  to  (he  special  j  to.  He  plans  to  spend  a  number 

recent  by-election.s.  of  Income  Tax  and  Customs,  as  Canadian  Ambassador  f*!  speculative  holdings  that  are  knowledge  that  he  possessed  as  a  !  of  the  winter  months  in  Jamaica. 

Something  very  unfunny  might  indeed  result  from  to  Cliile,  would  not  be  a  matter  of  surprise  to  reuders'  ‘^^"'‘Ped  on  the  market  on  the  var-  result  of  his  continued  studies  Here  again  he  will  have  a  touch 

following  .  uidex.  ,„„oa  1,  ,„o,e  c.„.  T™pu.,-  column  wl.ioh  predicted  sucl.  Sr\,r,?.lrrun“\hri„?SS  orcC! 

cretely  based  than  similar  moods  have  been  in  the  week.s  ago.  Seems  that  it  was  all  light  for  the  tax  buying  is  bound  to  become  a  great  I  bers  of  commerce  and  bankers  estate  that  has  been  buiit  up  at 
past.  As  to  the  practice  of  pairing,  there  is  no  reason  collector  to  be  a  big  rough  in  war-time  bui  now  with  it  tends  to  lessen  the  |  associations,  and  his  treatment  of  Montagu  Bav  by  J.  K.  L.  Ross 

why  a  man’s  vote  should  be  paired  simply  because  the  political  situation  being  what  it  is -well,  you  knoiv  Boating  .supply  of  stocks,  and  varmus  financial  and  business  formerly  of  ‘  Montreal,  the  weli- 

.  wci  J  vvilol,  11  is  wcu,  ^uu  jwlow.  niakes  the  technical  position  of  l  topics  were  always  thoroughly  I  known  horseman. 


25  YEARS  AGO 

Troin  the  files  of  financial  Tinies 


Cockshutt  Plow  Co.,  Ltd.,  re¬ 
ported  profits  of  $624,922,  as 
against  $660,821  in  the  previous 
year. 

International  Paper  Co.,  is  re¬ 
covering  from  the  recent  strike, 
increasing  production  to  700  tons 
daily  or  close  to  60%  of  capacity. 

The  annual  report  of  the  Fam¬ 
ous  Players  Canadian  Corporation, 
for  the  year,  shows  profits  from 
the  corporation  and  its  subsidiar¬ 
ies,  of  $380,839,  as  compared  with 
$291,987  in  the  previous  year. 

Profits  of  Western  Canada 
Flour  Mills  for  the  year  stood 
at  $325,970,  after  reserve,  as 
against  $414,723  in  1920.  Current 
Assets  amounted  to  $2,448,507, 
with  Current  Liabilities  of  $1,723.- 
726. 

Canadian  pulp  and  paper  ex¬ 
ports  for  September  reached  a 
value  of  $9,457,027,  a  decline  of 
$7,038,665  as  compared  with  the 
same  month  a  year  ago,  and  an 
increase  of  $51,636  over  the  pre¬ 
vious  month  of  August. 

Deposits  in  Canadian  banka  dur¬ 
ing  the  past  two  months  showed 
a  decrease  of  $32,000,000.  The-e 
was  an  increase  of  $26,000,000  in 
call  loans  outside  Canada  and  an 
increase  in  current  loans  in  Can¬ 
ada  of  $13,000,000.  Demand  de¬ 
posits  increased  $7,000,000. 

The  activity  and  strength  which 
developed  in  the  pulp  and  paper 
i.ssue.s  on  the  Montreal  Stock  Ex¬ 
change  is  looked  upon  as  not 
merely  a  market  flurry,  but  the 
commencement  of  a  definite  up¬ 
swing.  There  being  good  reason 
to  think  that  the  industry  has 
passed  the  low  mark  and  is  be¬ 
ginning  to  rise. 


SCRAP  BOOK 


William  Tell  Stunt 

A  William  Tell  act  with  a  boom¬ 
erang,  an  Australian  aboriginal 
weapon  which  returns  to  the 
thrower’s  han  was  demonstrated 
by  Mr.  Frank  Donellan  at  Parra¬ 
matta,  New  South  Wales,  recently. 
Mr.  Donellan,  who  has  been  a 
champion  boomerang  thrower  for 
40  years,  gave  a  display  of  his  skill 
in  aid  of  a  charitable  organization. 
I  First,  balancing  an  apple  on  his 
head,  he  throws  the  boomerang,  re- 
j  maining  perfectly  still  as  the  wea- 
j  pon  circles  and  returns,  neatly 
:  knocking  the  apple  from  his  head! 
j  — Australian  News 

j  Lesson  Finally  Learned 
I  The  word  "gotten”  was  the  pro- 
I  fessor’s  pet  abomination,  but  one 
I  of  the  students  persisted  in  using 
it.  The  instructor  hoped  the  boy 
would  learn  better.  He  did,  but  it 
was  many  years  later. 

It  happened  when  the  one-time 
student  dispatched  a  telegram  to 
his  wife,  reading,  "Have  gotten 
tickets  for  the  show  tonight.” 
When  he  reached  the  theatre  he 
found  his  wife  waiting  in  the 
j  lobby — with  eight  eager  friends. 

I  When  the  astonished  gentleman 
I  whispered  a  surreptitious  “What’s 
I  the  big  idea?”  to  his  wife,  she 
I  slipped  him  a  telegram  reading: 
j  "Have  got  ten  tickets  for  the  show 
I  tonight.” — Christian  Science  Moni- 
j  tor. 

j  Speedster 

j  The  death  of  Barney  Oldfield 
brings  to  an  end  one  of  the  truly 
colorful  careers  interwoven  with 
!  the  revolution  in  living  which 
I  came  to  this  country  with  the 
j  automobile  age.  He  began  racing 
(  in  1902  when  quantity  production 
was  still  ah  unformed  dream  of 
’  Henry  Ford. 

It  was  Ford  who  built  the  fir.st 
racer  that  Oldfield  drove,  the 
j  "999",  out  of  which  Oldfie'd's 
I  skilled  fingers  and  heavy  driving 
foot  contriv'ed  to  get  a  speed  of 
5  miles  in  5  minutes  and  29  sec¬ 
onds.  A  year  later  he  was  able  to 
get  a  mile  a  minute,  then  the 
^  fastest  speed  of  contemporary  rail- 
I  road  trains,  out  of  the  same  pri- 
i  mitive  vehicle  with  a  hand!e-i:ar 
type  of  steering.— New  York 
Times. 

Oldest  ‘Hello”  Girl 

The  oldest  telephone  operator  in 
Nortli  America,  91-year-ol(l  Tillie 
Bretz  of  Desbarats,  near  Sault 
Ste.  Marie,  is  still  very  much  on 
the  active  list. 

When  fire  swept  through  the 
busines.s  block  of  Desbarats  not 
long  ago,  causing  an  estimated 
.$300,000  damage,  she  stayed  at 
her  post  while  the  flames  ate 
through  building  after  •building. 

This  was  only  one  indication  of 
the  manner  in'  which  Miss  Bretz 
demonstrated  her  ability  to  com¬ 
bine  efficiency  with  a  high  sense 
of  duty.  She  has  been  the  village 
telephone  operator  since  telephones 
were  introduced  there  in  1914,  and 
has  never  taken  a  vacation  nr 
lost  a  day  from  work  through  ill¬ 
ness.  -Telephone  Talk. 

Facee  Redee! 

Anecdotes  of  Dr.  Wellington 
Koo,  Chinese  ambassador  to  the 
United  States,  still  crop  up  occas- 
sionly,  one  of  which  is  so  often 
repeated  in  Sino- American  circles 
that  it  has  attained  the  status  of  a 
minor  legend. 

It  has  to  do  with  an  important 
banquet  to  which  Koo  was  invited. 
The  gentleman  who  sat  next  to 
him,  in  an  effort  to  befriend  the 
"little  Chinese,”  asked  him  in  the 
midst  of  their  soup,  “Likee  sou- 
pee  ?” 

Koo  nodded  blandly  and  remain¬ 
ed  silent  for  the  rest  of  the  din¬ 
ner  until  the  toastmaster  introduc¬ 
ed  in  glowing  terms  the  speaker 
ot  the  evening. 

Thereupon  Koo  coolly  got  up  and 
delivered  his  piece  in  flawle.ss  Eng¬ 
lish — after  which  he  resumed  his 
seat  and  asked  his  neighbor  good- 
naturedly,  "Likee  speechee?”— 
“China.’’ 

The  Financial  Times  Is  published  at  288 
Notre  Dame  St.  West,  Montreal,  by  The 
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INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  tne  exercise 
of  care  in  securing  information 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in- 
terest  wili  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


United  Steel  Corp. 

The  common  stork  of  United 
Steel  Corp.  appears  to  offer  a  very 
attractive  yield  at  current  market. 

Would  you  be  good  enough  to  re¬ 
view  briefly  for  me  the  present 
position  and  cT  C; ;;  com¬ 

pany.  W'hat  does  It  do?  S.  M.  C., 

—-Montreal. 

Paying  dividends  on  an  annual 
basis  of  70  cents  per  share  per 
annum,  United  Steel  common  of¬ 
fers  a  yield  considerably  more 
generous  than  i.s  available  on 
great  majority  of  industrial  stocks 
on  market  today.  The  shares  at 
jiresent  market  level  of  9 yield 
7.37%.  The  latest  declaration  of 
171-2  cents  quarterly  dividend  on 
common  stock  of  company,  payable 
December  16,  1946,  is  the  second  i  and  Building  Products.  Representa- 
declaration;  the  first  payment  of  ,  tive  of  newsprint  and  builders’  sup- 
17  li  cents  was  on  September  16  !  pijes  industries  respectively,  both 
last  placmg  the  stock  on  annual  i  of  the.se  companies  appear  to  have 
basis  of  70  cents.  This  September  very  definite  expansion  potentiali- 
payment  was  the  first  since  the  ties  over  the  next  year  or  two  and 
initial  dividend  of  10  cents^  plus  |  shares,  W'hile  not  providing  in  either 
5  ^ents  paid  on  June  1,  1943.  lease  a  very  generous  yield  today. 


The  Gold  Stocks  low’-  There  already  has  been,  how- 

¥  t  flit  nnn  t _ ever,  some  expansion  in  call  loan 

I  have  about  $1,000.  for  and  there  have  been  signs 

ment  and  have  been  considering  ,  commercial  loans  are 

what  would  be  the  best  course  for  uptrend.  Indications  point, 

me  to  follow  at  this  time.  I  al-  ^  steadv  -even  if 


ready  hold  quite  an  amount  of  gov¬ 
ernment  and  other  bonds  and  do 
not  want  any  more  just  now  be¬ 
cause  of  the  low  rate  of  return. 


somewhat  slow — improvement  in 
chartered  bank  operations. 

Of  greater  import  to  chartered 


For  the  year  ended  December 
31,  194.^,  United  Steel  reported  net 
profit  substantially  higher  at  $225,- 
940,  equal  to  4i  cents  a  share 
exclusive  of  the  refundable  tax 
portion  and  50  cents  a  share  inclu¬ 
sive  of  the  refundable.  Net  work¬ 
ing  capital  at  the  end  of  1945  in¬ 
creased  to  $2,675,204  from  $1,457,- 
178  at  end  of  previous  year. 

United  Steel  Corporation  Ltd., 
with  plants  in  Welland,  Toronto, 
Montreal  and  Port  Robinson, 
manufactures  a  wide 


have  interesting  prospects  for 
steadily  increasing  distributions. 


Mining  Shares  —  Sell  or  Hold 

Would  like  to  know  If  there  is 
any  recent  news  on  Bevcourt  Gold 
Mines,  also  Regcourt,  as  I  have 
shares  in  both  companies.  Do  you 
advise  selling  Kerr-Addison  to  buy 
Qiiemont,  and  does  the  latter  pay 
a  dividend?  —  Ontario  Subscriner. 


Answering  your  queries  in 
range  of  j  order  of  relative  importance,  we 
foundry  and  machine  shop  pro-  j  would  certainly  not  advise  you  to 
ducts.  The  Standard  Steel  Con-  ^  make  the  switch  vou  suggest, 

struction  Co.  Ltd.,  an  entirely  own-  i  while  in  some  future  stronger 

ed  subsidiary,  produces  and  erects  |  market  Quemont  might  sell  at 
structural  steel.  During  past  year,  higher  levels  than  at  present, 

through  arrangements  made  with  j  street  opinion  is  that  by  that 

U.S.  companies  and  through  plant  ,  time  Kerr-Addison  would  probablv 


additions  undertaken,  has  broaden¬ 
ed  materially  its  lines  of  produc¬ 
tion  and  expanded  the  productive 
capacity  of  its  plants.  Contracts 
on  the  books  of  the  company  were 
reported  only  recently  at  a  value 
of  more  than  $5,000,000  and  pro¬ 
vide  substantial  backlog  for  con¬ 
tinuing  production  at  plants.  For 
the  first  eight  months  of  the  cur¬ 
rent  year,  earnings  on  the  average 
were  approximately  double  those 
realized  in  any  corresponding  per¬ 
iod  in  the  five  years  preceding  the 


yield  you  as  much  in  combined 
dividends  and  appreciation.  More¬ 
over  your  present  holdings  in  Kerr- 
Addi.son  constitute  a  stake  in  a 
proven  dividend-paying  producer, 
while  Quemont,  a  spectacular  early 
history,  still  is  in  the  prospect 
stage,  and  cannot  so  far  be  re¬ 
garded  as  more  than  a  speculation, 
nor  has  it  yet  declared  a  dividend. 

No  news  is  available  on  either 
Bevcourt  or  Regcourt,  except  that, 
in  common  with  quite  a  few  other 
mining  companies,  they  are  vir- 


U.  W..-  .u»v  "‘“‘“’  bank  shareholders  from  the  point 

I  am  told  that  gold  stoi^ks  are  a  J  view  of  dividend  pos.sibilities 
good  buy  today  as  there  Is  a  goojl  ;  holdings  is  however,  the 

I  hanee  of  an  inrrease  in  the  prii’e  downward  trend  on  federal  income 
Zr/'  n,Lv  which  is  in  evidence.  Reduc- 

chances  with  my  investments  be-  jgfs  operations  was 

cause  of  luy  age.  I  would  like  your  ‘i'nspiration  for  dividend  in- 

views  on  this  question  before  I  do  ^  ^3^,^  been  forthcoming 

anylhing  about  It.  A.M.N .,-Tor-  ^be  bank  stocks  this  year.  In 
®  ;  current  year’s  federal  budget  some  ! 

Reports  of  an  increase  in  the  further  measure  of  income  tax  re-  j 
price  of  gold,  which  have  been  the  ,  Hef  on  1947  results  was  provided  ; 
inspiit’.tion  for  recent  rise  in  the  !  for — even  if  it  was  disappointing 
market  for  the  gold  mining  is.sues,  in  its  extent— and  there  seems 
were  denied  this  week  both  from  ;  good  reason  to  hope  that  additional 
Washington  and  Ottawa  official  tax  relief  will  be  forthcoming  in 
sources.  As  there  appears  no  good  next  budget  brought  down  by  Ot- ! 
reason  to  doubt  that  these  official  ■  tawa. 

denials  are  sincere  --  sometimes;  With  bank  profits  maintained  at 
denials  of  this  sort  are  made  with  the  worst— and  probablv  improved 
tongue  in  cheek— this  reason  for  a  to  some  extent— and  a' downtrend 
purchase  of  gold  mining  stocks  in  taxation,  one  would  not  have 
at  this  time  can  be  ignored.  i  to  be  too  much  of  an  optimist  to  : 

Providing,  however,  that  you  al-  '  hope  for  some  further  increase  I 
ready  have  a  good  foundation  in  |  in  dividend  return  on  the  hank  ’ 
your  investment  list  of  high  grade  ;  stocks,  either  in  the  wav  of  a  high-  i 
bonds  and  good  sound  industrial  ;  er  annual  rate  or  pavment  of  ex-  I 
stocks,  and  that  you  choose  the  tras.  Recent  declaration  by  Bank 
stocks  of  established  mines  with  '  of  Toronto  of  a  20-ccnt  extra  is  , 
a  future  ahead  of  them,  present  j  significant  in  this  regard.  i 

time  still  appears  to  be  a  good  i  i 

one  for  the  purchase  of  gold  rr  j.  \ 

mining  issues.  For  some  years  J”*^*^*  Transport  | 

now  mining  companies — particular-  I  am  Interested  in  Provincial 

Jy  the  gold  mines — have  operated  Transport  and  would  be  very  pleas- 
under  serious  labor  conditions.  '  cd  if  you  would  devote  a  little  ' 
There  has  been  some  improvement  space  on  your  Hints  to  Investors  , 
in  this  direction  since  end  of  the  page  to  the  company  and  its  pros- 
war,  and  indications  point  to  con-  pects.  P.  M.  C., — St.  .lerome. 
tinned  improvernent.  Provincial  Transport  Co.,  which  ' 

In  the  meantime,  there  appears  operates  bus  lines  between  Montreal 
to  be  prospects  of  better  days  for  and  other  Quebec  centres  and  has  I 
tbe  gold  mines  in  another  direc-  connections  with  other  bus  trans-  '• 
non  in  which  they  have  been  bad-  |  portation  companies  has  continued  i 
l^y  hampered  of  late  -the  field  of  to  be  exceptionally  busy  with  pas- i 
federal  taxation.  Gold  mines  have  .senger  traffic  on  heavy  scale. 


A  New  Kind  of  Investment 


Canada  Savings  Bonds 


We  rccnmnieiid  thiiL  you  participate  in  Canada’s 
initial  Savings  Loan. 

Conibining  a  return  of  2^.^%  ^nd  the  right 
of  redemption  at  any  time  at  cost  plus 
interest,  the  bonds  iilTord  a  unique  oppor¬ 
tunity  for  conservation  of  capital  at  an 
attractive  rate  of  interest. 

You  may  enter  your  appliciitiou  by  calling  personally, 
or  by  writing  or  telegraphing. 


Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal  1 
Telephone  PL-5811 


O'TTAWA 


QUEBFX 


SHERBROOKE 


war..  The  Miintreal  plant  of  juallv  marking  time  due  to  labor 

company  has  been  put  on  a  mght  |  shortages.  \ 


been  seeking  some  worth-while  i  Popular! tv  of  travel  bv  bus  has 

tax  relief  for  some  years  now,  but  i  been  maintained  and  the  train  in  offered  the  I  on  the  voting  raid  non-voting  cla.ss  paid  25  cents,  nnd  this,  with  the  cur- 

without  anv  concrete  results.  Dur- i  passengers  carried  durintr  the  war  i purcha.se  1  new  share  “A”  and  "B”  snares,  payable  on  De-  lent  disbursement,  makes  a  total  of 
ing  past  week  or  so  word  has  j  years  has  been  more  than  at-  S12  a  share  for  each  2'2  -shares  |  comber  2  to  sharcholde’-s  of  record  75  cents  paid  during  the  current 

come  from  Ottawa  that  an  invest!-  I  tained  since  '  shares  were  offered  to  i  November  .1.  calendar  year,  and  compares  with 


shift  to  take  care  of  the  expanding 
business. 


Company  was  not  badly  affected  j  Boild  ISSUC  Plsnnecl  By 


by  the  recent  steel  stri'aes  as  it 
had  a  good  supply  of  basic  steel 
on  hand.  Company’s  outlook  for 
current  year  was  reported  as  being 
bright  by  the  president. 


Reinvestment  at  7  Per  Cent 

I  would  like  to  have  your  advice 


New  Brunswick  Power 


■ation  into  conditions  surrounding  i  VqjV’  -cm  ^  '  provide  additional  funds  for  financ- 

the  gold  mines  with  a  view  to  ^  Tran.sport  ing  of  additions  and  expansion, 

po.ssible  revision  in  the  svstem  of  7?-’^  p  ^  authorized  350.000 

income  tax  imposition  will  be  un- '  nnrtinn  n  i  capital  stock,  no  par 

dertaken.  This  opens  up  renewed  '  a  i 

hopes  for  the  industry;  particular-  Company  this  year  increased 

ly  at  a  time  when  other  influences  !  a  i P®*" 

appear  to  be  shaoine  up  more  i  i  replaced  share,  compared  with  a  rate  of 


In  June  of  tnis  year  the  company,  3,5  cents  paid  in  1915. 


Dividend  Declarations 


Saint  John  N.B.:  —  Application 
for  an  issue  of  $2,000,000  first- 
mortgage  bonds  of  the  New  Bruns¬ 
wick  Power  Co.  has  been  made 
before  the  New  Brunswick  Board 


INVESTMENT  YIELDS 


Supplied  by  Oswald  ft  Orinkwmtcr* 


in'*  regard  to  investing  $1,000  which  i  Utilities. 

I  have  recently  received  from  the!  proceeds  of  new  issue, 

redemption  bv  the  East  Kootenay  j  company  would 
Power  Co.  of  one  of  their  7  p.c.  indebtedness,  of 

bonds.  .1  would  like  to  reinvest  thati^l-^OO.OOO  and  would  Cover  prop- 
money  in  some  bond  or  stock  which  additions  and  extensions, 

would  pay  me  the  seven  per  cent  |  ■ 

which  I  have  been  getting;  that  is. 
in  something  that  is  safe.  For  some 
years  I  have  held  some  Waite-Amu- 
let  mining  stock  which,  you  know 
is  paying  15  cents  per  share  quar¬ 
terly.  The  only  other  mining  stock 
which  I  hold  is  that  of  Malartic  Gold 
fields  of  which  1  have  200  shares. 

I  have  308  shares  of  Amulet  and 
I  have  been  considering  hii.ving  125 
more  shares  in  order  to  secure  me 
the  amount  I  have  been  receiving 
from  the  E.  Kootenay  bond.  What 
do  you  think  of  such  a  buy  for  me? 

I  might  add  that  I  am  interested 
in  mines  and  keep  fairly  well  posted 
regarding  the  important  trends  on 
it,  and  especially  in  Amulet  and  | 
those  in  w  hich  1  am  especially  in-  i 
terested. — Evergreen. 

It  may  be  well  to  make  plain  at 
the  outset  that,  under  prevailing 
money  conditions,  one  cannot,  with  I 
anything  approaching  a  reasonable 
degree  of  safety,  reinvest  the  pro¬ 
ceeds  from  redemption  of  a  7  per 
cent  bond  at  the  sam^e  rate  of  re¬ 
turn,  or  near  it.  WitK  yield  on  gilt 
edge  bonds  on  a  basis  of  approxima¬ 
tely  2?4  per  cent  and  average  re- 


to  the  degree  of  security  provided, 
it  is  not  an  easy  matter  to  obtain 
even'  a  6  per  cent  yield  on  a  stock 
without  entering  very  largely  into 
the  field  of  .speculation. 

At  current  marl:et  of  around  $4.40 
a  share,  Waite-Amulet  stock  will 
have  paid  70  cents  a  sliare  in  divi¬ 
dends  for  year  1946  when  final  dis¬ 
tribution  is  made  in  December.  This 
will  compare  w'ith  75  cents  a  share 
paid  for  1945  and  indicates  a  yield 
basis  on  stock  of  just  short  of  16 
per  cent.  Without  any  knowledge 
regarding  your  other  investments, 
we  can  only  deal  with  the  situation 
broadly,  but  we  would  say  that  with 
about  $1,350  already  invested  in 
W'aite-Amulet  at  today’s  market, 
investment  of  an  additional  $550  in 
the  issue  would  appear  inadvisable 
in  the  light  of  the  speculative 
hazards  involved. 

For  year  1945  Waite-Amulet  re¬ 
ported  net  earnings  equal  to  71.8 
cents  a  sliare  on  stock  as  compared 
with  86.5  cents  a  sliare  year  be¬ 
fore.  This  year  earnings  have  been 
running  a  shade  lower  than  in  1915, 
net  for  first  half  of  year  of  35.5 
cents  a  share  comparing  with  36.9 
cents  a  share.  At  end  of  1945,  ore 
reserves  at  property  of  company  and 
its  Amulet  Dulault  subsidiary  total¬ 
led  about  2.5  million  tons.  This 
compared  with  3  million  tons  at  end 
of  1944,  reduction  being  almost 
equal  to  tonnage  milled  during  last 
year.  Exploration  work  at  depth 
this  year  has  apparently  added  little 
to  ore  reserves,  indicating  possibili¬ 
ty  that  company  may  have  passed 
its  peak  in  production  and  earnings. 
W’asting  nature  of  a  mining  com¬ 
pany’s  assets  must  always  be  borne 
in  mind  when  considering  qualities 
of  its  shares  as  an  investment. 

Rather  than  reach  after  yield,  a 
dangerous  procedure  at  any  time 
for  the  investor  who  cannot  afford 
to  take  a  loss,  we  would  suggest 
that,  in  the  reinvestment  of  the 
$1,000  made  available  by  redemp¬ 
tion  of  the  E.  Kootenay  bond,  you 
should  consider  shares  of  a  com¬ 
pany,  or  companies,  with  more  or 
less  clearly  defined  early  prospects 
for  expansion  in  earnings  and  con¬ 
sequently,  in  dividend  return  to 
shareholders.  With  tliis  in  mind  we 
would  suggest  investment  of  $500 
each  in  stocks  of  Consolidated  Paper 
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ppear  to  be  shaping  up  more 
favorably. 

If  you  do  decide  that  your  in¬ 
vestment  situation  is  such  that 
you  can  afford  to  accept  the 
hazards  involved  in  a  mining  in¬ 
vestment — for,  make  no  mistake 
about  it,  there  is  an  element  of  i 
.speculation  involved  in  any  mining  i 
issue  -  we  would  suggest  one  of  i 
the  older  dividend  paying  mines  ! 
such  as  Hollinger,  McIntyre,  Dome  ' 
or  a  big  mine  in  the  making  such  : 
as  Kerr  Addison,  Lamaque  or  Sig-  | 
ma.  Moreover,  in  view  of  the  tenor  | 
of  your  inquiry,  we  doubt  whether  ' 
it  would  be  a  good  thing  to  use  ; 
the  whole  $1,000.  available  for  < 
purchase  of  mining  stocks. 


excess  profits  tax  the  company 
is  expected  to  have  a  retainable 
net  of  some  $2.00  a  share  as  the 
volume  of  business  is  certainly 
comparable  to  the  1945  fiscal  year. 

Shareholders  of  the  company  in 


compared 
40  cents  a  share  previously.  On 
present  market  value  of  the' shares 
a  yield  of  3.12  per  cent  is  afforded, 
but  with  earnings  of  around  $2.00 
a  share,  higher  distribution  seems 
more  than  possible. 


Transport  Industries  Face  New 
Complications 


(Continued  from  Pago  6) 
and  it  too  will  have  its  impact  !  behind  those 


Chartered  Bank  Stocks 

I  hold  shares  of  some  of  the 
Canadian  banks  and,  in  looking 
over  your  “yield”  list,  I  notice 
that,  in  spite  of  recent  increases 
in  dividends,  the  return  on  those 
shares  remains  quite  low.  In  view 
of  this  fact,  do  you  think  I  would 
he  .well  advised  to  sell  my  bank 
shares  and  get  into  something 
else?  Or  is  it  your  opinion  that 
some  further  increase  in  dividends 
might  be  looked  for. — B.  W.  I.,  — 

Subscriber. 

Yields  on  chartered  bank  stocks  j  .^ight-.seers 
average  between  3*4  per  cent  and 
4  per  cent  at  current  market.  On 
basis  of  existing  money  conditions 
and  in  the  light  of  degree  of 
security  behind  dividends  on  this 
group  of  stocks  today,  return  is 
not  remarkably  low.  It  should  be 
remembered  that  double  indemnity 
— even  if  it  was  little  more  than 
a  shadowy  hazard  for  a  good  num¬ 
ber  of  years  before  the  Bank  of 
Canada  was  formed— is  not  now 
a  factor  in  the  chartered  bank 
issues. 

We  can  see  no  good  reason  why 
bank  stocks  should  be  disposed  of 
today.  There  has  been,  it  is  true, 
no  radical  change  for  the  better  in 
banking  conditions  since  the  end  of 
the  war  witii  demand  for  commer- 
fial  and  call  loans  still  relatively 
narrow  and  interest  rates  on  se¬ 
curities — which  today  still  com¬ 
pose  great  bulk  of  chartered  bank’s 
sources  of  revenue — continue  very 


on  Canada  someday  soon.  Lux¬ 
ury  liners  still  hope  to  compete 
on  a  prewar  basis  with  the  air¬ 
lines,  in  spite  of  the  fact  that 
the  large  luxury-loving  middle 
class  of  Europe  has  been  largely 
wiped  out;  in  spite  of  the  fact 
for  an  approximately  equal 
charge  a  man  has  the  choice 
of  doing  his  business  and  coming 
home  again  in  the  time  it  will 
take  him  by  boat  to  cross  the 
ocean. 

, Those  who  anticipate  that  the 
high  morbidity  rating  of  North 
Americans  will  bring  a  flood  of 
to  the  ruins  of 
Europe,  appear  to  have  forgot¬ 
ten  that  the  fantastic  taxes  pay¬ 
able  by  the  average  person 
forces  liim  to  relegate  long  ocean 
travels  into  the  realm  of  almost 
impossible  dreams.  Even  foreign 
ministers  and  their  body  guards 
will  someday  have  to  cut  down 
their  international  junketings, 
and  right  now  they  would  seem 
to  be  the  only  sign  of  pros¬ 
perity  according  to  the  shipping 
press  reports. 

*  ¥  » 

There  remains  only  the  hope 
then  for  sharply  increased 
freight  trade  between  countries 
and  between  continents.  This 
possibility  one  dare  not  deny, 
for  all  our  economic  hopes  are 
largely  based  on  tliis  premise. 
It  requires  nevertheless  that  one 
study  seriously  the  current  trend 
tow’ards  even  greater  economic 
autarchy,  whicli  is  visible  even 


Dangerous  Curve  Ahead! 


•I’ajalile  in  U.S.  rutids. 
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protestations  of 
economic  friendship  —  as  long 
as  goods  can  be  had  on  one  form 
of  credit  or  another. 

There  is  a  Lewie  Carroll  qual¬ 
ity  about  many  of  the  interna¬ 
tional  gatherings  of  today,  a.s 
people  with  pleasantly  distorted 
viewpoints  enjoy  discussing  in¬ 
ternational  goiters  and  swellings 
of  the  head.  But  the  same  qual¬ 
ity  that  so  much  reminds  you  of 
the  distorting  looking-glass  in¬ 
hibits  so  many  of  our  economic 
programs  and  the  steps  that 
are,  supposed  to  lead  to  general 
well-being.  Tlie  repeated  jack¬ 
ing  up  pf  wage  structures  and 
the  blissful  ignorance  of  the 
lact.s  of  life  reflect  one  such 
inhibition. 

Al>  major  industries  are  faced 
with  certain  facts.  In  the  na¬ 
tional  and  international  trans¬ 
port  picture  they  may  be 
.summed  up  as  follows.  New  and 
highly  effective  means  of  com¬ 
petition  have  come  to  the  fore. 
Building  and  operating  costs 
are  steadily  mounting  and  there 
is  no  sign  of  sufficient  addition¬ 
al  freight  or  travel  traffic  to 
make  good  the  deficiencies. 

Finally,  before  very  long  and 
probably  long  before  full  post¬ 
war  reconversion  is  completed, 
there  must  be  the  inevitable  in¬ 
crease  in  the  cost  of  capital. 

It  is  not  a  pleasant  picture.  It 
is  one  that  needs  attention  at 
an  early  date.  « 

Shareholders  Approve 
Slop  and  Shop  Scheme 

Preference  and  common  share¬ 
holders  of  Stop  and  Shop,  at  meet-  i 
I  ing  held  in  Toronto  this  week,  nn-  | 
i  animously  agreed  to  a  compromise  , 
j  arrangement.  i 

I  Under  terms  of  the  plan,  out-  : 
i  standing  preference  shares  will  be  . 
!  converted  into  common  shares  on  a 
1  basis  of  l\s  for  1. 


— Tulbiirt  in  New  Vink  Woilil  'IVlcaiaiii 


ALCOHOL  BOOSTS  PAYMENTS 


dustrial  Alcohol  Company  Limited, 
ot  a  dividend  of  50  cen's  per  share 
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Aunor  (iold  Mines  .  .... 

, 

.20 

115  u. 

.N<>\.  80 

.Non.  S 

.20 

.20 

Bank  |>r  Toronio  . . 

kOO 

.25  y. 

Dec.  2 

Non.  15 

1  .on 

1.00 

Bank  of  'I'oronto  I'Atra  ... 

.20 

D<s*.  2 

Nov.  1.5 

1.20 

(.’20 

P*ani|iif  <!.(iiadiennr  ’  Nation.'il 

.70 

.17';  y. 

D-c.  •_> 

Nov.  15 

.70 

70 

Bertram  A'  Sons,  .loliii  “.V” 

1.00 

.1^5  D. 

Nov.  15 

JOr.  .21 

..50 

Brazilian  Tract.  Com . 

2. 00 

1.00  s. 

Itie.  2 

Oft  II 

2.00 

2.00 

Biilterllv  Ilosierv  (>>in.  .  .. 

.5(1 

.2.5  S. 

Dec.  15 

Nov.  15 

.(5 

k,  mdn.  kar  A  Idrv.  koinmoii 

,Sii 

.20  (J. 

Nov.  22 

Oct.  .’51 

.27 

7' 

kapdn.  Car  \  1  diy.  ‘A" 

1.00 

.25  y. 

Nov.  22 

Del.  .21 

7*. 

lluiaila  (a-nieid  I’ref.  (new) 

..52'  .  Ini 

Dei*.  20 

Nov.  22 

.82' .. 

kan.  I'ait  haiiks-Ahn  se  koin. 

koo 

.15  y. 

D(v,  2 

Nov.  15 

1  on 

1 .25 

(..an.  I'airhanks-Moi’se  I'.xtra  . 

.2.) 

Dec.  2 

Nov.  15 

1.25 

1 .25 

Can.  Indust.  Aleo.  .  ... 

1.00 

.50  S. 

Dec.  2 

Nov.  1 

7  5 

kan.  Indiist.  .\Ieo.  *B’  .... 

1.(01 

.50  S. 

Dec.  2 

Nov.  1 

75 

2-5 

;  kan.  Oils  Oimmon . 

.(ill 

.15  y. 

Nov.  15 

Nov.  1 

.(ill 

.07'^ 

,  !!anada  Wire  and  liable  “.V  * 

4.00 

I.OO  ij. 

Dee.  15 

Nov.  80 

4.00 

kOO 

:  kandn.  1’tilIlu‘S  . 

a. no 

1.25  {). 

Ni'V.  15 

Oct.  25 

8.75 

J  koeksluitt  IMow’  . 

.50 

.25  S. 

I  II  I-  2 

Nov.  2 

.50 

.50 

:  konfederation  l.ile  .Assn.  ... 

(i.OO 

t.r.o  y. 

Dec.  15 

Dir.  19 

(i.OO 

('  00 

konsiimers  (ilass  (jo.  ktd.  .  . 

2.00 

.50  K}. 

Nov,  .20 

Oct.  8 

2.00 

2.00 

:  kons.  1  e\tile  .Mills  Prel . 

.50  Ini. 

D'V.  2 

Nov.  I 

Ml 

korrngateil  Paper  Piet . 

5.00 

1.25  0. 

Dee.  2 

Nov.  15 

5.00 

1 .2.5 

kosmos  Imperial  Mills  . 

1.20 

.80  (J. 

N"V.  15 

Oct.  .21 

k::5 

1 .8.5 

i  (  riiwn  Cork  *  Se;il  . . 

2.('0 

. . 

Nov.  15 

Oi't  in 

2.00 

2.00 

.  ki’.iw's  Nest  Pass  (.ual  . 

:'..(>o 

k.d  S. 

I'ec.  2 

Nov.  ,S 

8.00 

.8.00 

Dominion  Scottish  Inv . 

Dec.  2 

Non.  1 

2.50 

2.50 

'  Dominion  Sttnes  (.om . 

1.00 

.25  y. 

D'V,  II 

Nov.  19 

.05 

,‘■5 

Dominion  Stores  I-.xtra 

Dec.  1  1 

Nov  19 

1.02' 

.(i5 

Donohne  Brfis.  . 

l.nii 

.25  y. 

Dec.  2 

Nov.  15 

.50 

,  Donnacona  Pref . . . 

I..50 

1.12c  0. 

\"V.  1.-, 

Oct.  IS 

2.2.5 

Dunlop  Tire  1st  Pref . 

1  25 

.02'..  S. 

De,'  .21 

Dec.  l(i 

1 .25 

I  ‘25 

Gen.  S(4*el  Wares  (.om . 

.80 

Nol.  15 

Oet.  17 

.80 

.('lO 

Ilallnor  (iold  Mines  . 

.1.5 

N.>v.  80 

Nov.  X 

.:oi 

80 

Haves  Steel  I’rod . 

.50 

Nnv.  7 

Oi  t.  .21 

.50 

.50 

Imoerial  rohacco  ol  (an.  ... 

.10 

I)'-'-.  11 

Non.  12 

.55 

Inter  rtilllles  (  *M\i . 

.00 

0. 

1  )ee  2 

Non.  15 

1 .52 ' 

I.  '0 

I.ake  of  tlie  WtrmIs  Bonus 

.to 

Nov.  1.5 

Oct.  22 

1  80 

1.20 

kake  of  the  Woods  (.om.  .  . 

1  C.lt 

.<0  0- 

Dee.  2 

Non.  1 

1.70 

1,20 

kake  of  the  Wootls  Prel.  .  . 

7.00 

1.75  y. 

I). I-.  2 

Nov,  I 

7.00 

7  (Ml 

kailglev's  ktd.  . 

.50 

D'V.  11 

Dec.  4 

2-00 

kaiira  Si  cord  (  atidv  Shops  . 

.80 

.20  0. 

It'c.  2 

Nov.  1 

.so 

.80 

keiti'h  (iold  Mines  . 

.08 

.02  y. 

N"v.  15 

Oi't.  .21 

.(IS 

OS 

kitl'e  l.otig  kac  (i.M.  . 

NN 

.01 

Dir.  15 

Nov.  25 

.01 

l>-, 

kohlaw’  GriK'etei’ias  ’.V 

i.no 

.2.5  y. 

lie.-,  2 

Nov.  5 

112' 

1.25 

!.ol)l:iw  (iriK’etei’ias  “  \  *  I’.xli 

(  . 

.12'  . 

Dec.  2 

Nov.  5 

1 .25 

1  ’*5 

kohlaw  (iroeetei’his  "B 

1.00 

.25  y. 

Dec.  2 

Non.  5 

1.12' 

1 .25 

kohlaw  (iroi'eterias  ‘  B  K\ti 

1 

.12’.. 

De,*.  2 

Nov  5 

1 .2,5 

1.25 

MekoH  I'ront.  (.<*m . 

.50 

Nov.  :tn 

Oct.  21 

koo 

’’5 

Ah'Iiitvre  ]N>re.  Mmes  . 

Dec.  '2 

Nov.  1 

:{.’*7  ’4 

.8.8-t 

Moneta  Poi'C.  Mines  . 

.02 

Dll'.  1  I 

Nov.  1.5 

.02 

.02 

Montreal  Cottons  (  om.  (new 

.1  ( 

Di4'.  1  ( 

Non.  15 

1.(0 

(.00 

Montreal  (lotions  iMel.  (new 

i 

1.75 

.(.(  (>. 

Dir.  1  1 

Non.  15 

2  mi 

7.o(' 

National  Drug  Pref.  ...... 

.15  till. 

D'-r.  2 

Nov.  2 

.15 

Norand.’i  M ires  .  .  ..... 

1.00 

1.00  (). 

Drr.  1 1 

Non.  15 

1.00 

(.00 

Dgilvie  l-'tonr  Pref . . 

7.00 

1.75  (>. 

D(t.  2 

Ocl.  28 

7.0(1 

7.00 

Ontario  Steel  (.om  . 

kon 

.2.5  0 

Niiv.  15 

Orl.  15 

koo 

(.0(1 

Ontario  Steel  l*ref . 

7  no 

t.75y. 

Nov.  15 

Oil.  15 

7.00 

:.(Mi 

Paeiri«*  iNdrolenms  . 

.05  Ini. 

Nov.  15 

Oct.  21 

.n.5 

Pamonr  Porcnpim*  Mines  , 

.0:1 

Dec.  7 

Nov.  7 

.0.8 

.0.5 

Penmans  kimitiM]  C.oii].  ... 

3.00 

.75  y. 

Nov.  1.5 

Oct.  1.5 

1 119 

.8. (Ml 

I*ower  knrp.  ol  (an.  (.om. 

.2(* 

Dec.  21 

Nov.  -22 

.50 

20 

Proprielarv  Mines  l.td . 

.0.5 

Nov.  f. 

Oct.  .5 

.20 

•I* 

Oiiehec  Power  (.0.  . 

kOO 

.25  0 

Nov.  25 

Oct.  18 

1.99 

kno 

Kegent  Knitting  Prel.  . 

1  .(io 

.(0  (>. 

Dee.  t 

Nov.  > 

k(i0 

k(i0 

Boilatid  Paper  (.ommon  ... 

.(i(» 

.15  y. 

Nov.  15 

Nov.  1 

4.0 

Bollaiid  Paper  Pref.  (new)  . 

4.25 

kOli',  Q, 

Dee.  1.5 

1  )ee  2 

2.12 

''in  .\nlonto  C'.M . 

.1 

.07  S. 

Nov.  5 

0,’t.  5 

17 

Shawinigan  Water  and  Pow. 

kOO 

.2.5  (.1. 

Nov.  25 

Dll.  1.8 

I.OO 

.00 

Simon  A  Sons  (.om . 

l.2(» 

CM-  y. 

Dee.  2 

Nov.  2 

1.20 

.00 

Simon  A  Sons  Prek  . 

.1.00 

1.25  (I. 

Dec.  2 

Nov.  2 

ISO'.. 

Simpson's  kiiuited  Pref.  ... 

1.50 

1.12',  0. 

Dll'.  ](i 

Nov.  Bi 

4.50 

8  87 '  i 

So.  kan.  Power  (.«oinmon  .... 

.80 

.20  Q. 

Nov.  15 

Ocl.  18 

.So 

.SO 

So.  (.an.  Power  komon  l.xtia 

.05 

Nov.  1.5 

Ocl.  18 

.85 

.80 

Soiilham  kompanv  .  . 

.70 

.10  0. 

Nov.  15 

Ol  f.  IS 

7(i 

Stowell  Screw  *‘A*’  . 

1 .50 

.75  S. 

Die.  1 

Oct.  2! 

1.50 

'rolnii’ii  Gob!  Miiu's  . 

.01 

Nov.  22 

Oet.  22 

.(•2 

ITiited  k.orp.  “  . 

1..50 

.87  (,>. 

Nov.  1.5 

Oet.  15 

1.50 

k.'d 

1  nited  (8>ip.  “B'*  . 

.2.5 

Nov.  80 

Del.  11 

75 

.(iS 

1  lilted  Steel  (>np.  . . 

.17'  . 

Dei*.  Hi 

Dec.  1 

.85 

Vicerov  Mlg.  (.0 . 

.28 

.07  (). 

Dee.  l(i 

Dee.  11 

.28 

.28 

Waite  Amulet  Mines  . . 

t.OO 

.25  D. 

lO’c.  10 

Dee.  8 

70 

7*, 

Cio.  W.stcm  1'/;  I’rif.  ... 

1.50 

1.12c,  y. 

Dee.  2 

NfW.  15 

4.50 

1.50 

W  innipc’g  l  icet,  kom . 

.50 

Dee.  Hi 

Nov.  IS 

.50 

W  iimipeg  I.Icct.  Prel . 

.5.00 

2  50  S. 

Dee.  .21 

Nov.  15 

5  00 

5.00 

WixmIs  Mf^;.  I, Id.  _ _ 

2.(«) 

.5(1  0. 

I).T.  11 

Nov.  80 

2  00 

2,00 

s-  Si  mi  .Vnraially.  Int.  — Interim 


Arr  —  Arrears 


Member 

Investment  Dealers 
Association 
of  Canada 


No  Market  Risk 


This  quality  cannot  be  obtained  in  any  form  of  investment  today 
excepting  the  new  Canada  Savings  Bond. 

It  has  the  unique  feature  of  a  government  guarantee  of  your 
money  back  quickly  and  easily  .  .  ,  at  full  value  ...  at  any  time 
simply  by  presenting  your  bond  at  any  branch  of  any  bank  in 
Canada,  and  it  returns  2?4%  interest  as  long  as  you  hold  it. 

This  opportunity  may  cease  at  the  end  of  the  week.  A  letter  or 
telephone  call  will  receive  our  prompt  and  courteous  attention 
regardless  of  the  size  of  your  order. 


Gairdner  &  Company  Limited 

360  St.  James  St.  W.,  Montreal 

Marquette  4194 


Toronto 

llaniiltun 


Montreal 
Quebec  City 


8  THE  FINANCIAL  TIMES,  NOVEMBER  1,  1946 

BIG  FORTY-YEAR  I  Bank  .f  c,n, 
DECREASE  SHOWN 

t  siio's's  total  assets  §9,185,283  highe 

rKrIflllllVI  KAIrN  81,819,136,1S9.  investments  are  sho 
I  llLilTlIUlU  lini&JU  sterlinsr  and  U.S.  Funds  were  urn 


Bank  of  Canada  Statement 


«  n  X  r  snow  a 

Average  Fire  Rates  Down  from  compariso 

$1.60  a  Hundred  to  Less  shown  $30,356,50; 
rw.,  ^  i  iS7,30t  and  Ster 

Than  60  Cents  circulation  i 

deposits  are  shoe 
PROFIT  IS  SMALL  other  currencies. 

The  average  fire  insurance  rate 
in  Canada  has  dropped  in  lO  years  siivrr  bullion  .. 
from  $1.60  per  hundred  ilollars  of  sicrliiiK  mul  r.s 
insurance  to  less  than  60  cents  in  ,  i 

1941  while  in  a  seventy-year  period 
the  average  underwriting  profit  of  j 


Weekly  statement  of  the  Bank  of  Canada  as  at  October  23rd  1946, 
shows  total  assets  $9,185,283  higher  than  at  end  of  previous  week,  at 
$1,849,436,189.  Investments  are  shown  up  $16,821,672  for  week;  holdings 
of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  are  shown 
$7,639,917  lower.  Deposits  were  up  $13,311,536,  while  other  liabilities 
show  a  decrease  of  $2,690,818. 

In  comparison  with  corresponding  week  of  last  year  total  assets  are 
shown  $30,356,502  lower.  Total  investments  show  an  expansion  of  $138,- 
487,304  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $177,336,851. 

Circulation  reveals  an  increase  of  $25,190,336  during  the  year  and 
deposits  are  shown  $54. .567,214  lower,  including  $943,111  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith: 

Oct.  I’.'t,  l!tl«  Oct.  1(>,  initi  Oli'Bo  in  wk.  Ch'Bc  in  yi; 

1,  Rfserve: 

Ifold  com  bullion  . . . . . .  . . 

Silvrr  bullion  .  . . Vo-h 

SIcrliiiR  nnd  f.S.  Knn.N  'tl.T.lll  !)i:t.lll  . .  - 1 , 


—  l77.;i:i(i.8.TI 
-i-  1. •12,8711 


insurers  has  been  less  than  returns  '  ^'suv.  Bk^ . 

have  sometimes  been  on  a  similar  6.  investments — 

investment  in  government  bonds,  A.  lui  ['•  i’-  'cem  i.2.8a.si>.i,'2ni 

Leslie  Ham.  Montreal  manager  of  ;  ' s';:",', "  I'.-i.umuM'.i) 

the  Canadian  Undenvriters’  Associa-  |  - - - 

tion,  stated  in  an  address  to  the  j  r<»l.il  .  ],8J2,7.'t7,(>.'>:i 

Rotary  Club  of  Montreal.  |  ti.iuk  I'rentises  .  2,.7(i(>,!ir2 

Speaking  on  the  subject,  "Insur-  ,  ,s.  .\ii  oiher  .\vmIv  .  2-J.722.iiii:t 

ance.  Insurers  and  Insurance  . TsUMiifi.l.sii 

Rating  Organizations  "  he  c.xplained 

how  insurance  had  grown  from  a  i.iabii.ities 

small  beginning,  a  few  hundred  i.  ••upiiul  puid  ui>  . 

years  ago.  until,  today,  it  is  the  ^  ,  V'h^abuion' V;.'  I.i 

handmaiden  of  trade  and  com- 

mcrce.  i.  Bcposiis 

Some  misconceptions  existed  d.  jVk’»  ”  '.n'iss  ,87--' 

about  insurance  companies,  their  oibo,'"'  ^ri.'Jii.Vid 

functions  and  their  methods,  he  ‘  . — - 

pointed  out.  For  instance,  Mr.  Ham  •|,>t:il<  <,.’.l..77i,72S 

showed  how  insurance  rates  are  es-  i,i,.,i,;iiii,-s  Oihcc  . .  _ 

tablished.  on  the  basis  of  experience  \ii  otiici-  liaijilitics  ...  ...  2.i,,.^.a.it 

covering  periods  of  years,  plus  in-  ^  ~T.si!dnt;.i8ii 

vestigations  of  properties  to  deter-  . . . 

mine  fire  hazartis  and  consideration _ _ _ _ _ _ _ 

of  other  factors.  In  effect,  he  said,  ~  t 

the  public  "makes"  its  own  rates  TT  Q  PflYChdStTlS  A 

and  he  illustrated  this  by  comparing  & 

the  experience  of  Quebec,  in  the  n  irt 

matter  of  automobile  accidents,  with  IxCt/ClSuL  Ifl 

the  rest  of  Canada.  _ _ _ 

In  1945,  in.'urancc  statistics  dis-  _  .  _.  ao 

closed  that  107  out  of  every  thou-  New  \ork.  -  -  The  * 
sand  insured  passenger  automobiles  sociation  of  Purchasing  agents  be- 
in  Canada  were  involved  in  bodily  lieves  that  "the  trend  to  better  busi- 


6.  invexf monls— 

l».  I\  shorl  fpnn 
il)i  Doin.  Securities 

1  «c»  OthPi*  Securilir.5 

..  1.'>,(K)ll.tMM) 

1,2b9.10.'1,2S:i 

.'»2I,772.tiOS 

2B.rL;i.nis 
~  ;t..StiO,2l.'i 

■:  207.200.78S 
--  7:<,71 1,181 

-r  .’>,000.000 

j  Tub'll  . . . 

1  FL'ii^k  I’rrniises  . 

,  H.  .\ II  <  )thpr  .\sM*ts  •  • . . 

..  22.722.tM);l 

1.8(l.'>.!tl.'',!t81 
2..'.M''.742 
.•ill,;ili2  8  'll 

Ill, 82 1, 072 
-4.  170 

—  7,o:ii»,;m7 

I18ai87,:t0» 
02.’.,ri71 
4-  7.717,081 

I  otals  .  .  •  • 

.  i.8i!i,i:ir',i.s;» 

l,8|h,2.'i(l,!inri 

I-  18:1.28.1 

—  io,.i.’>o.:)02 

LIABILITIES 

1.  Capital  paid  up  . 

2.  Ilricivi-  1  iiiiil  . 

.Net's  ill  liiiTillalieii  . 

..  u».o.'.o.:tri7 

.a 

\ 

.i.ooG.non 

1  (Ko,*!B,:iri7 
i.ijfv.'Mn.s.'iO 

1  1,112,181 

;  2.'i,i8o,i:i8 

1.  Pfpnsit« 

ia>  Doniitiioit  . 

Cili.'M'tereil  liiiukn 

UM  Otlirr  . 

.''ll.7S8.,'t72 
78.2  It. '.HO 

1  18, .Mis 
.•)ll8,!l!t2.772 
78, 12,1,822 

.  Ift,fi02.i:>2 
•  i  14.71C|.00(» 
1.HS1.IH2 

-  -  tl..'.8t!88l 
■  88,1  l.■|.028 

--  12.171  272 

•totals  . . 

I,ial):Iili''s  olhT  '■iiir.  .. 
',11  other  liaijilitics  ...... 

..  <mI..'.7  1,728 

'll.I.IIl 
•2;t,7.-'n..'':!t 

6l1.'281.1!t2 
841,111 
■28. 117.178 

ii,:tii,:)i« 

—  2,880.8(8 

120.0l1.(;i7 

^•17l,.*.S0.S.',t 

771,111 

l  otjll  .  .  . 

, .  i.8i!i.i;ii;.i8!) 

1  .S  H>.2."t0.!10r) 

—  io.;M8..-,n2 

N.B.  SUFFERS  TWO  j 
SERIOUS  LOSSES; 

Pulp  &  Paper  Mills  and  Potato  j 
Dehydration  Plant  Are  ! 
Destroyed  j 

- -  ! 

Spocl.al  Correspoiulence 

Saint  John:  —  Within  a  span  of  , 
four  days  New  Brunswick  lost  two  ’ 
o:  its  most  important  industries  by 
;  fire. 

The  first  was  the  destruction  of 
the  St.  George  Pulp  and  Paper  Com¬ 
pany  plant  at  St.  George  with  an 
estimated  loss  of  more  than  $250,- 
('00.  Only  the  blacksmith  shop  and 
woodmill  of  the  extensive  plant 
.".'one  survived  the  flamer. 

The  loss  of  the  generator  plant 
also  meant  the  closing  down  of  two 
granite  manufacturing  plants  as  it 
supplied  the  newer  to  ‘hem.  The 
mill  had  bean  closed  for  several 
weeks  because  of  low  water  in  the 
adjoining  rive'’  but  it  was  planned 
to  resume  operations  on  October  21. 
Uxtensive  alterations  ha')  been  made 
during  the  shut-down  period,  in- 
cl  iding  the  i'lstallation  of  a  new 
hydraulic  press. 

The  main  building  contained 
'.ight  wet  ma^’liines,  fiv  hydraulic 
presse.'’,  two  hydraulic  pr.inps  and  six 
grinders.  The  pulp  storage  shed, 
which  also  had  testing  ovens,  was 
a'so  destroyed. 

Dehydration  Plant  Lost 

Four  davs  later  fire  de.‘troved  the 


U.S.  Purchasing  Agents  Body  Sees 
Peversal  in  Trend  of  Business 

New  York-  -  -  The  National  As-'  dency  to  price  inflation.  There  is 
„  '  =  agents  be-  much  talk  of  a  coming 'buyers  mar- 


N  B.  Potato  I'roducts  Ltd.  at  Hart- 
l.ind,  with  an  estimated  loss  between 
.8250.000  and  $300,000.  In  the  fire,  , 
the  large.st  potato  storage  house  in 
New  Brunswick  e.scaped  but  the  10,- 
000  barrels  of  cuii  stock  i*'  contain- 
e  1  are  of  little  use  since  the  means 
.'f  manufacturing  them  into  starch 
I’.r.s  been  dcs':roved. 

Included  in  the  lo.ss  of  $50,000 
worth  of  new  machinerv  for  the  ; 


j  Effects  of  Salt  Strike 

Ottawa:  —  Production  of 
I  salt  recorded  a  sharp  reduc- 

'  turn  in  August,  amounting 

I  to  15,625  tons  compared  with 

i  28,701  in  July  and  59,000  in 

j  June,  according  to  figures  re- 

;  leased  by  the  Dominion  Bur- 

j  eau  of  Statistics.  The  Au- 

I  gust  output  compares  with 

I  an  average  monthly  figure  of 

.59,130  in  the  first  half  of 
;  this  year. 

August  imports  of  salt 
rose  23,993  tons  as  compared 
with  14,408  in  July,  and  an 
average  of  11.404  tons  in  the 
fiTst  six  months  of  1916.  Ex¬ 
ports  dropped  to  179  tons 
from  1,089  tons  in  July,  and 
the  January-June  average  ex¬ 
port  of  678  tons. 

manufacture  of  glucose,  a  new  in¬ 
dustry.  The  first  batcli  had  only 
been  turned  .)  it. 

It  was  the  lost  dehvdintion  plant 
i '  the  province  the  other  one,  also, 
having  been  de  troyed  by  fire  a  few 
months  ago.  The  fire  also  leaves 
1  lit  one  starcii  factory  m  the  prov¬ 
ince.  In  the  destroyed  .starch  fac- 
t'  ry  a  new  system  would  have  been 
in  operation  involving  the  outlay  of 
$20,000. 

The  fire  also  strikes  a  heavy  blow 
at  the  New  Brunswick  potato  in- 
iii’.'-try  as  mueb.  of  the  output  was 
I'rocessed  at  the  Hartland  plant. 

ONTARIO  GOLD  Ol  TPUT  IT* 

Toronto:  A  comparison  of 

August  1916  production  of  gold 
in  Ontario  with  that  of  the  com¬ 
parable  period  of  1945  indicates 
an  increase  of  24.56  per  cent  in 
tonnage  handled,  25.56  per  cent 
in  gold  recovered,  a  decrease  of 
25.99  per  cent  in  silver  recovered 
and  an  increase  of  14.31  per  cent 
in  value.  The  value  of  the  bullion, 
shipped  bv  41  mines,  was  $5,267,- 
17,5. 


FIGHT  BOOST 


,  Three  BIr  Business  OrRaniza- 
j  tions  Petition  Manitoba  Gov’t. 

I  to  Hold  Current  Rate 

I  — ^ 

j  Winnipeg.  The  Winnipeg  Board 
j  of  Trade,  the  Employers’  Associa- 
j  tion  of  Manitoba  and  the  Manitoba 
branch  of  the  Canadian  Manufac- 
;  turers'  Association  last  week  asked 
the  provincial  minimum  wage  board 
to  leave  unchanged  the  present  30- 
!  cents-per-hour  minimum  wage  in 
effect  in  the  province. 

:  A  ‘deputation  from  the  labor  in- 

:  tercsts  of  Manitoba  had  previously 
'  asked  that  the  minimum  wage  be 
,  upped  to  65  cents  per  hour. 

I  W.  P.  Fillmore,  K.C..  and  C.  V. 
McA'^thur,  K.C.  presented  briefs  on 
1  behalf  of  the  three  organizations 
named  above  and  also  groups  of 
dry  cleaners,  and  hotel  and  restau¬ 
rant  operators. 

1  Mr.  Fillmore  told  the  hoard  that 
!  business  and  industrial  interests  of 
the  province  were  already  burdened 
^  with  mounting  costs  of  production 
and  at  the  same  time  restricted  bv 
nrice  ceilings  and  regub, tions  which 
had  all  but  climin'’ted  the  margin 
on  which  they  could  operate. 

lilan'toba  had  experienced  re¬ 
markable  growth  of  her  manufac¬ 
turing  and  commercial  establish¬ 
ments.  He"  industrial  pavroll  had 
risen  to  $56  000,000  annuallv. 

Present  minimum  rates — 30  cents 
per  hour  for  females  and  3.5  cents 
per  hour  for  ma'es — were  sufficient, 
particularly  in  view  of  the  fact  very 
few  wor’iers  received  wages  at  so 
lo'v  a  level,  the  spokesman  declared. 

Hfc.  Fillmore  also  argued  against 
further  reduction  in  the  learning 
period,  and  the  .setting  of  maximum 
hours  of  work  by  provincial  statute.  | 
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Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

A.  A.  Niles  has  been  appointed 
acting  manager  of  The  Bank  of 
Nova  Scotia  at  Albany,  P.E.I. 

R.  W.  Riddle  has  been  made  ac¬ 
countant  at  Markham,  Ont. 

SALES  OF  R.4DIO  SETS 

Quebec:  — ■  Producers’  sales  of 
radio  receiving  sets  in.  Quebec 
Province  covering  the  first  eight 
months  of  the  year  numbered  65,- 
816,  including  713  portables  and 
906  auto  sets.  The  value  of  the 
whole  was  $2,825,837. 


injury  and  property  damage  claims,  United  States!  has  ap-  ! 

"In  the  province  of  Quebec  there  ,  ,  ,  .  j  ‘ 

were  213.  nr  nearly  two  and  a  half  porcntly  been  halted  an  g 
times  as  many.’’  Such  experience,  feeling  is  pessimistic.”  j 

he  said,  affects  the  rates  charged  "Reports  from  many  areas.”  says 
for  this  type  of  insurance  in  the  a  statement  by  the'  association’s  ; 
province  as  compared  with  other  business  survey  committee,  ’’indicate  I 
parts  of  Canada,  and  proves  that  we  mav  be  approaching  what  might  | 
it  is  the  public  which  determines  be  termed  an  industrial  buyers’  I 
what  rates  shall  be  charged  for  in-  strike. 

.surance.  "Prices,  in  many  cases,  are  so  fan-  . 

Not  Set  Haphazardly  tastic  that  purchases  cannot  be  jus-  | 

Rates,  he  showed,  are  not  set  tified.  j 

haphazardly.  Member  companies  "Buying  at  any  price,  to  keep  a 
of  the  Canadian  Underwriters’  As-  plant  running,  may  be  approaching  ! 
sociations  and  allied  regional  a.sso-  an  end.  j 

nations  pool  their  c.xperiences  ..shutdowns  due  to  strikes  and  I 
which  arc  then  referred  to,  and  „,aterial  .shortages  are  seriously  af- 
sti^ied  b\,  rating  bureaux.  fecting  the  pay  income  of  industrial 

These  associations,  howewr,  ren-  ,,.„rker.s  and  a  drop  in  buyers’  and 
del  a  fat  gieater  seivice  than  this  consumers’  demands  is  bound  to  re- 
inasmuch  as  they  inspect  properties  I 

of  all  kinds,  prepare  maps  which  ‘  ‘  ,  ,  ,  •  •  «  i 

establish  the  degrees  of  fire  hazards  '  shortage.s  are  beginning  to 
to,  or  in  any  one  or  more  properties,  heconift  very  serious.  Coal  and  iron  j 
They  establish  standards  for  muni-  mines  arc  having  to  curtail  opera-  , 
cipal  fire  protection,  measure  muni-  because  of  this  slmrtage,  and 

cipalities’  fire  liepartments’  estab-  more  indu.stnes  will  be  affected 
lishments,  their  equipment  and  '^octly  ^  unless  the  situation  im- 
water  supplies  and  collaborate  with  Proves. 

municipal  authorities  to  set  stan-  The  association  qualified  its  re- 
d,ards  against  which  rates  can  be  port  by  adding: 

determined.  "Nevertheless,  the  backlog  of  un- 

Improvements  can,  and  do,  lead  to  filled  orders  still  appears  to  be  on  ' 
lowering  of  key  rates  in  a  municipal-  the  increase.  Employment  is  at  a 
ity  just  as.  for  instance,  installation  high  level,  and  further  increases  in 
of  adequate  fire  preventive  and  fire  production  volume  are  limited  only 
lighting  equipment  in  a  private  in-  by  the  shortage  of  basic  materials 
(iustrial  plant  can.  and  doe,“.  lower  and  operating  supplies, 
the  rate  for  that  plant.  In  this  way,  "Retail  sales  are  generally  conti-  i 
he  said,  their  work  continuousiy  nuing  at  a  high  rate  for  the  pre-  ; 
helps  to  keep  rates  as  low  as  in  holiday  season. 

consistent  with  the  risk  while  com-  "In  the  sense  that  there  is  a  good 
petition  among  the  companies  is  an  demand,  business  generally  may  be  j 
additional  safeguard  against  un-  .said  to  be  good.  'The  picture,  how-  I 
checked  increases  in  the  cost  of  ever,  is  clouded  by-  general  disap-  ' 
insurance.  .  pointment  in  production  and  the  ten- 


.su  ranee. 

Not  Set  Haphazardly 

Rates,  he  showed,  are  not  set 
haphazardly.  Member  companies 
of  the  Canadian  Underwriters’  As¬ 
sociations  and  allied  regional  a.sso- 
ciations  pool  their  c.xperiences 
which  are  then  referred  to,  and 
studied  by,  rating  bureaux. 

These  associations,  however,  ren¬ 
der  a  far  greater  service  than  this 
inasmuch  as  they  inspect  properties 
of  all  kinds,  prepare  maps  which 
establish  the  degrees  of  fire  hazards 
to,  or  in  any  one  or  more  properties. 
They  establish  standards  for  muni- 
ripal  fire  protection,  measure  muni¬ 
cipalities’  fire  liepartments’  estab¬ 
lishments,  their  equipment  and 
water  supplies  and  collaborate  with 
municipal  authorities  to  set  stan¬ 
dards  against  which  rates  can  be 
determined. 

Improvements  can,  and  do,  lead  to 
lowering  of  key  rates  in  a  municipal¬ 
ity  just  as.  for  instance,  installation 
of  adequate  fire  preventive  and  fire 
fighting  equipment  in  a  private  in¬ 
dustrial  plant  can.  and  doe,'--,  lower 
the  rate  for  that  plant.  In  this  way, 
he  said,  their  work  continuousiy 
helps  to  keep  rates  as  low  as  in 
consistent  with  the  risk  while  com¬ 
petition  among  the  companies  is  an 
additional  safeguard  against  un¬ 
checked  increases  in  the  cost  of 
insurance. 

Mr.  Ham  al.-'o  .spoke  of  the  volun¬ 
tary  work  done  by  the  associations 
during  the  war,  not  only  for  Canada 
but  for  the  British  government  as 
a  result  of  which  Hon.  C.  D. 
Howe  publicly  .stated  that  ’’  'No 
one  can  more  than  gues.s  at  how 
many  millions  of  dollars  of  fire  dam¬ 
age  would  have  resulted  if  we  had 
not  had  the  wholehearted  co-oper,a- 
tion  of  the  underwriters’  associa¬ 
tions'." 

9  Monfh  Life  Sales 

Total  $865,347,000 

New  life  insurance  purchases  for 
the  first  three-quarters  of  the  cur¬ 
rent  year  totalled  $865,347,000,  ac¬ 
cording  to  figures  compiled  by  the 
Life  Insurance  Agency  Management 
Association  and  announced  by  the 
Canadian  Life  Insurance  Officers 
Association.  The  figures  designate 
only  the  ordinary  insurance  just 
brought  into  force,  and  do  not  in-  | 
elude  dividend  additions,  reinsur¬ 
ance  acquired,  pension  bonds  with¬ 
out  insurance,  annuities,  group  or 
wholesale  business. 

For  the  month  of  September,  the 
"ordinarv”  sales  totalled  $89,909,- 
000. 

Esfimafe  Apple  Crop 

Double  That  Of  1945 

Ottawa.  The  191'^  apple  crop 
now  IS  estimated  at  16.739,000  bush¬ 
els,  twice  as  big  a.s  la.st  year's  and 
20  per  cent  greater  than  the  1935- 
44  aver.age,  the  Dominion  Bureau 
of  Statistic.^  said  today. 

Crop.s  in  Nova  Scotia,  Quebec  and 
Ontario  are  heavier  than  antici¬ 
pated  last  month. 

The  pear  harvest  estimate  is  867,- 
OOO  bushels,  a  six-per-cent,  increase 
over  the  September  estimate.  An¬ 
other  six-per-cent,  increa.te  —  and 
more  than  50  per  cent,  over  the  10.- 
year-average  -  is  reported  in  the 
plum  crop,  now  estimated  at  680,- 
000  bushels. 

Peach  production  is  2,111,000  bu- 
•shels.  Grade  production  was  not  as 
heavy  as  predicted  and  the  esti¬ 
mate  now  is  66,216,000  pounds,  a 
reduction  of  almost  6,000,000  pounds 
from  the  estimate  last  month. 

See  Sugar  Rationing 

Until  Beyond  1950 

Chatham,  Ont.:  -  -  Many  in  the 
sugar  trade  see  rationing  e.xlend- 
ed  beyond  1950  on  the  adoption  of 
sugar  distribution  proposals  pre- 
•sented  before  the  Fooil  and  Agri¬ 
culture  (Jrganizalioii  of  the  l.'nit- 
ed  Nations.  The  plan  dtawii  up  by 
an  F  A  O.  official  would  reduce' 
the  per  capita  consumption  in  ; 
some  area.s  and  increase  it  in 
other.s  in  an  attempt  to  equalize 
world  use  of  sugar.  .lust  before 
the  war,  world  consumption  was  , 


28  pounds  per  person  per  year.  i 
The  program  calls  for  a  sugar 
supply  for  the  United  States  in 
1950  of  about  6,100,000  short  ton.s. 
Consumption  in  the  U.S.  in  1940 
was  6,900,000  tons.  Considering  in¬ 
creased  population,  the  Lamborn 
Sugar  Report  estimates  that  their  | 
per  capita  consumption  would  thus  '■ 
be  held  to  78  pounds  in  1950  or  : 
only  5  pounds  above  the  present  i 
ration  in  both  Canada  and  U.S.  , 
which  provides  about  73  pounds  j 
per  person. 

It  is  not  known  what  plans  the  ■ 
F.A.O.  has  for  Canada  in  respect 
to  sugar.  One  of  F.A.O.’s  branches,  ; 
the  International  Emergency  Food 
Council  is  replacing  the  Combined  j 
Food  Board  and  assuming  the  ta.sk 
of  alloting  sugar.  Under  the  C.F.B.,  ' 
consumption  of  sugar  in  the  U.S., 
l^.K.  and  Canada  has  been  main¬ 
tained  at  the  same  per  capita 
figure.  I 

TO  GET  MORE  FOR  | 
PULPW’D  EXPORTS 

Rulin;;  of  OPA  Brinies  Better  : 
Price  to  Shippers  to  U.S.  i 
from  .S  Provinces 

Washington:  —  The  Office  of 
Price  Administration  has  authorized 
American  paper  mills  to  pay  ceiling  , 
prices  for  pulpwood  imported  from  ' 
three  Canadian  provinces  equal  to  ' 
those  recently  established  for  sales  ; 
of  the  same  pulpwood  in  Canada.  | 
The  action,  affecting  pulpwood  | 
from  the  provinces  of  Quebec,  New 
Brunswick  and  Nova  Scotia,  will 
result  in  ceiling  increa.se.s  ranging 
from  50  cents  to  $3.50  a  cord.  The  | 
higher  prices  were  authorized  from 
August  19,  1946,  when  a  temporary  • 
program  of  adjustable  pricing  was 
made  effective.  ! 

Canadian  domestic  ceilings  were 
raised  by  $1  to  $4.50  a  cord  on  July 
8.  1946.  Import  differentials  rang-  ; 
ing  from  .50  cents  to  $1  a  cord  pre-  : 
viously  were  allowed  by  O.P.A.  for  ' 
domestic  mills,  but  these  differen¬ 
tials  have  been  abolished  with  the 
ceilings  in  this  country.  i 

The  new  ceilings  range  from  $8.50 
to  $18.25  a  cord,  f.o.b  car  at  Can-  ' 
adian  shipping  points. 

O.P.A.  said  no  change  was  auth¬ 
orized  in  the  ceiling  price.s  of  pulp 
and  paper  products  made  from  the 
pulpwood  so  the  higher  cost  must 
he  absorbed  by  the  domestic  mills. 

Alx'Ul  l,OO0,iu)O  cord.s  of  pulpwood  : 
are  imported  fioiii  the  three  prov¬ 
inces  annually.  This  represents 
about  30  per  cent,  of  total  pulpwood  ! 
consumiJtion  in  the  Northeastern 
United  States,  the  area  where  these 
imports  generally  go,  O.P.A.  re¬ 
ported.  •  J 


anadian  nickel 
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The  first  post-war  shipments  of  silk  from 
China  are  now  beginning  to  move  across  the 
Pacific.  Before  long,  it  is  hoped,  real  silk  stock¬ 
ings  and  fabrics  will  again  be  available. 

As  the  expansion  of  Chinese  industry  gains 
momentum,  China  will  require  more  Canadian 
Nickel.  Canadian  Nickel  will  go  to  China;  Chinese 
silk  will  come  to  Canada.  Each  product  will  help 
pay  for  the  other. 

Less  than  three  per  cent  of  the  Nickel  produced 
in  Canada  is  consumed  in  Canada.  The  rest  is 
exported,  and  the  money  received  helps  to  pay 


for  silk  and  other  products  necessary  to  good 
living  in  Canada.  Canada  cannot  keep  on  import¬ 
ing  from  other  lands  unless  she  exports  Canadian 
goods. 

Each  increase  in  the  export  of  Canadian  Nickel 
means  more  workers  employed  in  the  Canadian 
Nickel  industry,  and  more  employment  for  other 
thousands  of  Canadians  who  produce  the  lumber, 
power,  steel,  explosives,  machinery  and  supplies 
used  by  the  Canadian  Nickel  industry. 

By  expanding  the  use  of  Nickel  at  home  and 
abroad,  the  Canadian  Nickel  industry  brings 
additional  benefits  to  Canada  and  Canadians. 


B' 
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THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  TORONTO 


WR.-HARGREAVES 
EARNINGS  DROP 


MINING  MARKET  RECORD 

Tramactient  on  TORONTO  STOCK  EXCHANGE 


Sharp  Cut  Seen  Resul  of  High- , 

er  Costs,  Taxes,  Labor  AiB.  r  . 

Lack,  Dollar  Parity  Am.’*  vwiow 

_  Anglo  Hur . 

All*.  Ho.iyii  ... 

Toronto:  —  Heavy  tax  burd3n  Ansicy  . . 

•harply  higher  costs  of  operation, 

acute  labor  shortages,  and  U.S.-  Airu  . 

Canadian  dollar  parity,  combined  AniHstiic 

to  produce  unexpected  falling  off  Amtiidd  ' . . 

in  earnings  of  Wright-Hargreaves  Atiiwiu  . 

Mines  Limited  for  fiscal  year  end-  . 

ed  August  31,  1946,  Edwin  Lang  uVmu.'uJ  ■ 

Miller,  president,  notes  in  his  an-  auhoi-  . 

nual  report  to  shareholders.  iiiigiiuuic  . 

Despite  these  setbacks,  and  after 

absorbing  an  added  $50,000  for  new  iituuiiVii  . 

deep  shaft  sinking  and  $50,000  iicm  Expi . 

more  in  expense  for  the  year  on  - 

maintenance  and  development  work  |ji.vo.mrt  ’ 
deferred  during  war  years,  Mr.  iji,ig,K)d 

Miller  states  that  it  is  encouraging  Uol>ji>  . 

to  note  that  the  company  prac-  •[<’'•••',«>  . 

tically  earned  its  20-cent  dividend.  ! 

"However,”  he  adds,  “it  is  clear- 1  . 

ly  indicated  that  if  there  is  no  Urcwis  . 

compensating  legislation  offered  to  Uroulaii  . 

offset  this  ‘parity  change,’  the  cur-  ^“‘1“/,'**''!*  " 

rent  dividend  will  have  to  be  re-  ‘ 

duced.”  liiil'l'  Hc(t  hake 

Earlier  in  his  report,  Mr.  Miller  Itunkcr  Hill  ... 
said;  “Let’s  hope  this  period  of  „**‘’*'*’  ' 

transition  will  not  be  over- long,  t^ampill'ii  ....!. 
so  that  ore  to  be  developed  will  cdn.  .Maiart.  ..!. 

receive  its  full  value  and  the  busi-  Canlwo  . 

ness  of  prospecting  for  new  proper-  J*"*;  . 

ties  can  return  to  its  big-time  , 

scale.  hiicm.  Ucs . 

Earnings  Cut  $51,018  <  Vicsiri-vllle  ... 

R.  L.  Healy,  general  manager, 
notes  that  $38.50  per  ounce  was  <;<x'ii.  Will.  . . . 

realized  for  69,005  ounces  of  gold  Coin  i.nke’ . 

and  $35  per  ounce  for  14,576  ounces  (loloinac  . 

gold  following  the  change  to  parity  ’ 

in  July.  The  difference  vn  price  iira.warV. 

reduced  earnings  by  $51,018.  Con.  smeli  . 

Compared  with  the  previous  (*)iiwest  . 

year,  the  general  manager  reports  ... 

that  double  the  amount  of  work  (',r”vi"hore 
was  accomplished,  made  possible  ivAi-agon 

by  the  return  of  ex-service  em-  Drinitr  . 

ployees.  The  amount  of  drifting  i>i'iiis«ii  . 

and  crosscutting  was  increased  by  ViV.ion.o.'i . 

40  per  cent.  A  total  of  4,881  feet  |,i;c„vory 
of  drifts,  crosscuts  and  raises,  230  Divci-sif*  .Mims 

feet  of  shaft  sinking  and  20,988  Dimie  . 

feet  of  diamond  drilling  was  done,  ' ' 

compared  with  2,221  feet  of  de-  onnuesne  !!!!!! 
velopment  and  20,825  feet  of  drill-  unvny 

ing  in  1945.  There  were  no  out-  East  Amphl . 

standing  ore  developments.  No  {’"**•  '*'[)'"'*■  ••• 

drifting  was  done  below  the  5,100  *' 

foot  level  and  the  drilling  represent-  kmohb  .  .  .  .  .  .  .  .  . 

ed  footage  done  in  245  new  holes  Klsoi  . . 

and  seven  old  holes  extended.  Eiilconbriilge  ... 

led.  Kirk  . 

Shaft  Sinking  Resumed  I-rnncorur  . 

Sinking  of  the  No.  5  shaft,  in-  j  . 

lerrupted  by  consternation  created  !  dil’i.p.  Cake 

over  the  dollar  parity  decision,  was  cirmirR  . 

resumed  late  in  the  fiscal  year,  Cod's  Cake  . 

and  the  shaft  was  deepened  from  !  '‘''®  . 

6,405  feet  to  6,635  feet,  with  ob- ; 
jective  of  7,250  feet.  1  coKihawk  .  .  . .  . 

Of  most  interest  in  outside  ex-  CoM.  Urow  .... 

ploration,  for  which  work  the  board  i  . 

of  directors  is  considering  the  ad- i 

visability  of  getting  up  a  wholly- j  CoidyiiV  .  . 

owned  subsidiary,  were  the  en-  j  Cuuimr  . 

couraging  diamond  drilling  results  ;  , . 

encountered  in  the  Garrison  Town- I  n“,||nor 
ship,  Ont,  property  which  consists  !  Hard  Hock 

of  13  claims  staked  in  1944,  1945  !  Marker  . 

and  1946.  I  . 

The  company's  engineers  exam-  ■ 

ined  59  properties  in  Ontario,  Que-:  :  Heath  .!!!!!!!! 

bee  and  Manitoba  during  the  year  j  Medley  Mas . 

and  six  of  these  were  optioned.  I  i. '. . 

Nine  properties  were  held  under  i 

option  for  all  or  part  of  the  year,  nomer  v.K.  . 

On  these,  surface  work,  prospect-  :  Mo.sco  . 

ing  geophysical  survej’s  and  dia- |  . 

mond  drilling  was  done,  the  latter 

amounting  to  21,913  feet.  Five  of  iii.spiruti'oil 

the  options  were  dropped  and  the  Indian  Cake  .... 

remaining  four  are  being  held  jj|j-  . 

pending  further  investigation.  j'lckiii'rr" 

Balance  sheet  of  the  company  as  |  jack  Walte  .  . 

of  Aug.  31,  1916,  shows  current ;  .lacn la  .  . . 

assets,  exclusive  of  $2,505,975  Gov-  !  '  '  . 

ernment  securities  and  $187,744  ;  j  . .  . 

materials  and  supplies,  at  $2,638,- :  j,',ii,.t 

504  and  current  liabilities  at  $.587,-  '  Kayrumi  . 

202,  leaving  net  working  capital  i  , . 

at  $2,051,302.  In  the  previous  year  |  . 

current  assets  amounted  to  $3,- :  Kirk.  i.ake  .  ....  .’ 

341,817,  not  including  $2,005,975  I  Kirk.  J'nwn  _ 

government  securities  and  $379,983  ‘  J-uhiaiii’i'  . 

materials  and  supplies,  and  current  I  |  . 

liabilities  totalled  $567,305,  for  a  j  c'.  i.-ori,,,,,  . 

net  working  capital  of  $2,765,413.  Cake  shore  . 

After  $1,100,000  dividends,  includ-  !  ’-u/. . 

ing  the  Oct.  1,  1946,  payment,  sur-  j  j  . V 

plus  at  the  fiscal  year  end  stood  cap,', ska  ..!!'!!!! 

at  $4,660,767,  against  $4,677,290  a  I  Cehei  Oro  _ 

year  ago.  ^  1  i-citch  . 

_  _  _  _  I  I^xiciiii  . 

n  . 

Pamour  Hif  By  Parity;  I  "-  '■  • 

wi  k.i«i  ^11  Couvicourt  . 

Net  Nil  Since  July  Eunwmd  . 

_  '  Cyiix  V.K . 

_.  ...  ,  ,  „  1  Miicassa  . 

The  directors  of  I’amoui  Porcu-  yc-icDoiiald  . 

pine  Mines  I,td.  have  dec’arec”  In-  .MacEie  . 

terim  dividend  of  3  cents  a  share  on  ;  '■='<■  cwkshuit  . . . 

5.000,000  outstanding  shares,  pay- 1 

able  December  7  to  record  November  i  Mainriic 

7,  this  compares  with  5  cents  a  shaie  !  Man.  ami  Cast  , . . 

paid  in  December  1943,  1944  a  id  •  . 

j945_  .Ma.lm. 

Last  Juiy  James  Y.  Murdoch  pre-  Mji„ivrf  !!!!!  !!! 

Bicient,  warn.id  shareholders  that  I  McKci’izlc  . 

elimination  of  the  U  S.  10  per  cent  i  McMannac  . 

exchange  premium  would  seriously  |  snm, . 

affect  earnings.  If  effective  at  the  I  ii„„pta 

outset  of  1916,  it  would  nace  reduc- 1  Mosher  . 

ed  earnings  by  22  cents  a  ton,  which  |  •MyianuKiiie  , .  — 

would  be  the  -ame  as  using  up  0.1  ;  . 

ounce  ore  ma  'cly  to  operate  at  cost,  i  cai. 

The  3-cent  dividend  just  declared  '  N<  wikh  iii  . 

does  not  rep.-esent  cu’^rent  net  tarn- !  Yeiio . 

ings.  The  dirjctors  add  .he  com-"!  . 

ment  “since  t.ie  loss  of  ‘he  lOvf.  ■ 

premium  on  exchange  early  in  .luly,  Noi  heuiic  . 

no  net  profit  iias  been  realized.”  NcikoM  . 

‘  .  .  A  -  _  '  Ni)i  in  diil  . 

Norsciiiaii  . 

Go'*d  Grade  Shown  In  . 

Negus'  New  Vein  Zone  i  'h.  cun 

•*  !  O  linen  . 

I  OBama  . 

Hole  S-89.  recently  starteo  on  okalia  . 

property  of  Nsgus  Mines  Ltc'..,  to  omeKa  . 

explore  the  cevv  east  ore  zone,  cut  ‘’''’"**'1'.’"*  . 

a  vein  zone  from  211.6  ft.  to  217.6  o.'i'.,"”* 

ft.  that  assayed  .57  ounce  ($19.95)  osisko  . . 

according  to  a  report  leceivert  oy  o.suiakr  . 

company’s  head  office.  The  inter- 1  . 

section  is  considered  important  as  i 

it  indicates  the  possibility  of  a  nev/  i>;,nima<i.  . 

oreshoot  in  unexplored  c  tunty  with-  I’arhir  . 

ing  a  few  nuatlred  feet  of  !he  main  p’Vj”!,'.'!",,.  . 

mine  workings.  The  hole  is  con- 

tiiiUing  to  objective  of  2  500  ft.  It  j  pi.rio.i'  . . 

is  officially  renorted  that.  produ''tion  t  i*:-i-aiiiiiy  . . 

is  averaging  -iround  .$45,000  m.mth-  . 

Iv  from  nornnl  mill  operations.  j  . 


'■  liingham 

1,11.  1,.  I.ac 

Louvicourt 
Luiiwiird 
Lynx  Y.K.  . 
I  MiicriNsa 


Go'^d  Grade  Shown  In 
Negus'  New  Vein  Zone 


Gianf  Renorts  104  20 T  '  I’lir,: 

New  Shares  Taken  Up 

-  I  IM oiii’ii'ltti y 

Giant  Yellowknife  GoM  Mines  ad-  i  j'*”''- 
vises  that  under  offering  of  ’’D”  j  j;  .j  j  “ 
rights,  which  expired  October  15,  |  y,',,.’  'yj,,,, 
e  total  of  104,201  shares  were  taken  i  (j.n  i  iisi.in  . 
u;>  at  $5  a  share.  .tmim.Mi  .. 

Issued  capital  is  no.v  •3.88'*.095  I  ■ 

.'■hares,  leaving  115,905  shares  in  ! 
the  treasury.  '  n.w'ip  _ 
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HALLNOR  PAY’S  MORE  complete  except  for  timbering. 
Toronto:  —  Directors  of  Hall-  [  The  shaft  house  is  nearly  com- 
nor  Mines  Ltd.  declared  during  |  plete  and  closing  in  of  the  head- 
past  week,  a  year-end  dividend  of  frame  is  underway.  Heating  cquip- 
15  cents  per  share,  payable  Novem-  ment  wa.s  installed  in  the  bunk- 
ber  30  to  shareholders  of  record  j  house,  residence,  staff  house,  hoist- 
November  8.  This  brings  total  dis-  |  room  and  change  house,  with  the 
tributions  for  this  year  to  36  cents  cookery  and  office  being  done  now. 
per  share,  dividends  of  seven  cents  Shaft  cage  will  be  delivered  by 
having  been  paid  in  March,  June  Iron  Works  about  November 

and  August.  Last  year  the  com-  and  the  electric  hoist  is 

pany  distributed  30  cents  per  share,  -scheduled  for  delivery  November 

PORCUPINE  REEF  PAYMENT  - - ~ 

Porcupm,  Gold  Ml„o,  h..  „,llr“„''sr„,.e7»drtd0  ttoVrSXI 

tn  n  on  200,000  sh.ares  a„  cenis  a  ;  level  to  ro.ss  secMon  No  1 
s’.are  under  agreement  with  Brou- 

lun  Porcupine  Mines.  drift  face,  at  property  of  Elder 

SURF  INLET  OPTION  has  intersected  tlie  vein  with 


S„rrZe  cVn,o,W,,,.-  Gold  J;,' 

^  progress. 


sliares  at  50  cents  Request  for  an 

i  I  CANADA  OI’TPUT 

siJered  by  dire  _  Upper  Canada  Mines.  Limited,  re- 

PANDORA  option  not  met  I  production  for  the  qu.arter 

*iiin?o?fcaS  Gold  Mines  has  30  wa.s  $26.5,793 

not  received  pavment  covering  Octo-  i  '•'om  2.). 234  tons  milled,  or  an  av- 
ber  15  option  Mistalment  of  200,000  |  e^age  of  $10.53  per  ton.  This  com- 
s'nares  at  ,50  cents  a  share  and  200,- '  pares  with  $2.53.206  in  the  preccd- 
000  at  $1  per  share.  No  action  has  mg  quarter  and  $257,579  in  the 
Veen  taken  by  directors  to  termi-  j  same  quarter  of  1945. 
i.ate  the  agreement  and  no  notice;  -  -  -  — 

of  default  has  yet  been  .sent.  |  .ANGLO  ROUYN  MINES 


EL  SOI.  PAYMENT 


-ANGLO  ROUY.N  MINES 

Antrlo  Rouvn  Mines.  Ltd.,  advises 
that  the  north  drive  from  the  ,52.5- 


El  Sol  Gold  Mines  advises  that  |  foot  level  has  intersected  the  north 
1  payment  has  been  received  covering  :  quartz  vein  after  a  drive  of  900 
ail  additional  275,000  shares  at  15  |  feet.  First  sampling  of  the  vein  in 
I  cents  a  share,  under  agreement  with  ■  the  cro.sseut  showed  values  of  .17 
I  Federal  Trading  &  Ageury  Co.  Is-  ;  qz.  across  five  feet,  with  the  adjoin- 
I  sued  capital  is  1,819,905  shp.res,  leav- 1  jf,g,  two  feet  assaying  .19  oz.  The 
ing  1,180,095  shares  in  ti'e  treasury. :  jg  mineralized  with  pyrite 

- ;  and  .shows  considerable  quartz. 

DARM.VC  GOLD  MINES  |  pj-ifts  are  now  being  run  north  and 
I  James  D.  MicGregor,  president  of  i  gg^th  on  this  structure. 

I  Darmac  Gold  Mines,  reports  that  i  _ 

i  shaft-sinking  has  been  recommend-  rioinirv  cjatk  to  RF.Sf’ME 


suiting  engine-'ir.  Mr.  MacGregor  preparing  to  have  milling  opera- 
1  states  diamond  drilling  during  the  resumed  bv  year-end  and  two 

summer  months  outlineu  a  mineral-  ^ggpgr  igvels  ‘below  the  400-ft. 
ized  carbonate  .shear  zone  underly-  opened.  Shareholders 

ing  a  capping  of  iron  sulphides.  Gold  ^  special  general  meeting  ap- 
values  up  to  $12.60  over  mining  reduction  in  company  capi- 

widths  were  obtained.  Tne  company  5,000,000  to  2.500,000 

also  holds  claims  in  Fourr.iere  Town-  gj^^rgg  ^nd  addition  of  500,000 
ship,  Quebec.  ,,g^v  shares  to  provide  funds.  Con- 

- „  siderable  highgrade  ore  ha.s  al- 

KEWAG.AMA  INAUTIV  E  i  ready  been  opened  on  the  400-ft. 
Report  of  Kewagama  Gold  Mines  |  jg^.gj  reported  S.  A.  Pain,  and  he 
for  year  ending  December  31,  1945,  declared  the  mill  can  be  placed 
reveals  that  at  latter  date  company  i  ^  steady  profitable  operating 
had  current  assets  of  $13,871  vs.  i  jj^sis. 

current  liabilities  of  $88.  Net  expen-  i  _  - - 

ditures  for  the  period  total  $906.  No  i  HARD  ROCK  OI'TPl'T  OFF 
development  work  was  done  during  j  Toronto:  —  Hard  Rock  Gold 
the  year,  says  E.  V.  Neelands,  presi-  j  ^jmes  Limited,  reports  bullion  re¬ 
dent,  in  the  co.irse  of  remarks  ac-  j  govery  for  the  three  months  ended 
companying  the  financia-  report,  but  j  September  30  valued  at  $186,729.  ' 
I  the  claims  which  are  located  in  ^j^g  preceding  quarter  the  out- 
Cadillac  Tow.nship  are  being  main-  p„t  $239,649. 

tained  in  good  standing.  Tons  milled  amounted  to  25,- 

- - - -  —  S31  again.st  27,9,58.  The  quarter’s 

RUSSET  RED  LAKE  output  included  $7,478  from  treat- 

Favorable  results  are  reported  be-  „ignt  of  730  tons  of  stored  concen- 
ing  obtained  in  the  drilling  program  ,  trates  and  in  the  previous  quarter 
!  which  is  still  under  way  at  Russet  $3,071  from  244  tons  stored  concen- 
Red  Lake  Gold  Mines.  Three  zones  trates. 

arc  indicated  to  have  ore  possibili- ;  -  - - 

ties.  Hole  No.  66,  recently  complet-  j  CENTRAL  CADILLAU  MINES 
ed,  returned  J.‘24  ozs.  acro.s',  1.5  feet  j  Total  exploration  and  under¬ 
and  .19  oz.  across  1.4  feet,  for  an  |  jrround  work,  at  Central  Cadillac 
average  of  $30.42  across  5.8  feet.  i  Mines  Ltd.  for  the  week  ending 

- - - -  !  October  18.  consisted  of  209.0  feet  i 

NEW  BIDLAMAQUE  RIGHTS  j  of  underground  diamond  drilling 
i  Rights  are  being  offered  to  share-  j  and  a  176.5  foot  advance  in  rai.s- 
i  holders  of  New  Bidlamaque  Gold !  ing  cross-cutting  and  drifting,  ac- 
Mlnes  to  subscribe  t.i  treasury  cording  to  a  report  from  T.  Kou- 
shares  at  15  cents  per  share  in  or-  lomzine,  consulting  engineer  '  for 
der  to  provide  funds  for  the  pro-  the  company.  Nearly  all  drilling  ^ 
gram  of  deep  diamond  drilling  re-  during  the  period  was  for  infor- 
commended  by  H  S.  Wilson,  con-  mation  with  respect  to  the  posi- 
sulting  engineer.  Share^’olders  can  tion  of  the  Iron  Formation  and 
purchase  one  additional  share  at  15  the  Cadillac  Break  east  of  the  ; 

cents  for  every  10  share-s  held  as  of  winze  is  continuing.  ; 

October  31.  —  -  — 

- -  IIARRICAN.Y  GOLD  | 

PRODUCTION  OFF  On  the  620-foot  level  at  Harricana 


GOLDEN  GATE  TO  RESUME 

Toronto:  -  -  With  ready  funds 
available.  Golden  Gate  Mining  Co. 


ship,  Quebec. 


KEWAG.AMA  INACTIVE 


Toronto;  —  Armistice  Gold 
;  Mines,  adjoining  Kerr  Addison  on 
,  the  west,  continues  in  favorable 
,  structural  mineralization  with  oc- 
I  casional  free  gold,  in  ttie  south 
I  lava  zone,  both  on  the  525  and 
'  i  650  ft.  levels. 

i  The  crosscut  to  the  south,  ad- 
I  vises  the  man-agement,  for  the  p’.ir- 
I  pose  of  drilling  below  the  650  ft, 
j  IcVcl  will  be  driven  300  ft.  a.s 
I  rapidly  as  po.ssible.  Then  drilling 
]  to  between  1,100  and  1..500  ft. 
i  will  explore  the  north  and  south 
!  lava  bands  and  the  gener.al  car- 
;  bona!  zone  below  the  650  ft.  level. 

!  In  view  of  conditions  found  in 
I  Larder  Lake  below  the  1,000  ft. 
horizon,  this  deeper  drilling  on  the 
i  'ava  bands  is  considered  of  some 
I  importance. 

Promising  Results  In 

Drifting  At  Aumaque 

;  Toronto;  —  Aumaque  Gold 
I  Mines  reports  tliat  a  strongly 
I  .sheared  structure,  containing  con- 
I  siderable  quartz  and  sulphide 
bands,  has  persisted  in  the  501 
we.st  drift  for  a  distance  of  30 
feet,  .‘\vcragc  cut  grade  for  tills 
I  length  is  $10.85  over  the  full  drift 
1  width  of  5.75  feet.  Tlie  north  wall 
appears  to  be  delineated,  but  test 
holes  in  the  south  wall  show  simi- 
j  lar  grade,  indicating  the  full  width 
i  is  not  yet  exposed. 

A.s  soon  as  a  station  can  be 
slashed,  flat  holes  will  be  bored 
southward  to  determine  the  full 
width.  Some  incline  holes  will  also 
probably  be  drilled. 

Tin  250  west  drift  lias  run  into 
good  structure,  carrying  moderate 
gold  values,  with  a  strong  she.ar 
.showing  quartz  and  sulpliides  .m  ■ 
the  hanging  wall.  ■ 

Beaftie  Mill  Now 

On  700-Ton  Basis  | 

Toronto:  -  -  Consolidated  Mines,  i 
Ltd.,  formerly  Beattie  Goltl  Mines,  ' 
is  handling  an  average  of  700  tons  ‘ 

;  of  ore  daily  in  its  mill  and  it  i.s  | 
expected  to  have  production  up  to  ' 

I  1,200  tons  daily  early  in  1917,  ae-  ' 

■  cording  to  tlic  annual  report  of  ' 
Beattie  Gold  Mines  for  1915. 

Recent  development  work  from 
the  Donchestcr  shaft,  con.sisting  of 
horizontal  drill  holes  from  the  | 
i  seventh  level  drift  west  of  the  I 
'  .shaft  erossent,  has  indicated  so  far 
an  ore  length  of  about  400  feet. 
The  width  of  the  zone  varies  from 
6.5  to  2.5.5  feet,  with  assays  from 
'  .23  to  .49  oz.  per  ton. 

The  mine  wa.s  not  in  production 
In  1915  and  the  loss  for  the  year 
was  .$M2,2lf.  but  there  was  a  pro¬ 
fit  of  $473,446  on  the  sale  of  se¬ 
curities. 

Snow  Lake  Opens  Up 
New  Mineralized  Zone 

Official.s  ,if  ihiow  Lake  Gold  Mine.s 
report  surfaie  prospecting  on  t'.'.e 
company’s  No.  1  property  adjoining 
Howe  Sound'.s  Nor-Acme  on  the  etst 
has  undercovered  a  mineializ''d 
zone  having  indicated  /’iuth  of  at 
1(  ast  60  feet.  Reports  received  in 
Toronto  state  ‘iiat  this  iiev\  zone  is 
I  located  on  tlic  projected  extension 
of  the  Howe  -  Sound  east  -  west 
’’break”  and  lies  a  short  distan -  e 
north  of  the  s  te  o®  the  previous 
Snow  Lake  drilling.  Arrangemcpts 
i  are  being  made  to  send  in  an  en¬ 
gineer  to  examine  and  sample  the 
new  find. 


I  Down  in  the  south  of  the  Pro- 
I  \  ost  field  Commoil  has  spudded 
its  first  test  well  of  the  adjoining 
j  area  and  had  carried  the  hole  to 
I  1,879  ft.  at  last  available  report 

!  Reports  from  Lloydminstcr  to 
date,  referring  to  the  Husky  Lone 
j  Rock  No.  1  have  stressed  the  big 
I  gas  flow  which  caused  a  specta¬ 
cular  exhibition  a  few  days  ago. 

'  The  company  is  of  course  out 
1  first  and  foremost  for  crude  oil 
for  it.s  refinery  and  a  note  from 
the  field  expre.sses  the  general 
j  view  of  operators  out  there  tliat 
,  this  wildcat  will  prove  among  the 
I  very  best  oil  producers  in  the  area. 

-An  official  of  the  company  re- 
1  port.s  that  work  is  progressing  at 
D.  B.  No.  1  well  southeast  of 
Lloyilminster  wliere  his  compaiiy 
Is  to  drill  a  number  of  tostwclls. 

Gonsiderahle  attention  is  being 
given  the  5’oung.stown  well  among 
the  latest  operations  of  Imperial 
Oil.  Latest  report  showed  the  hoie 
down  to  3,385  ft.,  coring. 

Tlic  rapid  expansion  of  the 
,  Lloydminster  field  is  continuing 
i  and  the  Excelsior  Refinery  i.s  re- 
porteii  to  liave  already  adopted 
a  program  of  extension.  R.  O.  Mc¬ 
Kee,  of  Chicago,  ha.s  been  appoint- 
cii  manager  of  the  refinery  and 
tlicrc  i.s  reports  of  developments 
•.vhicli  will  result  in  production  of 
gasoline  a.s  well  a.s  fuel  oil  from 
the  plant. 

Report.s  were  also  current  that 
Col.  \V.  R.  Jeffry,  also  of  Chicago 
ha.s  citlier  bought  out  or  ha.s  plans 
to  talvc  over  the  Excelsior  refin¬ 
ery  wliirli  i.s  to  be  enlarged  and 
modernized. 

Reported  with  a  good  gas  flow, 
the  Quaieh  well  in  the  south  will 
ease  off  the  flow,  official.s  repor,- 
ed.  althougli  later  report  wa.s  be¬ 
ing  awaited  from  the  field. 

Elk  Point  No.  3  of  Anglo.  Home 
and  C.  &  E.  wliieli  lost  cun  illation 
at  1,990  ft.,  wa.s  reported  still 
attempting  to  regain  it.  The  well 
ha.s  had  showings  of  oil  and  gas 
and  readied  tlic  Devonian  at  1,- 
!I54  ft. 

Brooks  Syndicate  No.  2  ha.s  been 
spudiied  and  i.s  reported  .setting 
surface  casing. 

In  tile  Baxter  Lalic  field  near 
Wainwright  whore  Baxter  I,ake 
Oils  have  located  a  second  well, 
arrangements  were  being  com¬ 
pleted  for  early  drilling.  The  No. 

1  i.s  giving  about  35  barrels  a  day 
but  water  ha.s  increased  to  about 
.50  barrels  and  steps  may  be  taken 
in  an  attempt  to  shut  this  off. 

Tools  have  been  run  and  drilling 
resumed  at  the  McLeod  well  at  Del 
Bonita  according  to  officials  who 
.add  that  owing  to  difficulties  of 
eomnmnieation  no  reient  depth 
liad  been  received. 

Foothills  No.  25  drilling  for 
Royalite  in  Turner  Valley  wa.s  at 
6.215  ft.  at  la.st  report  in  Upper 
Blairmore.  Royalite  No.  86  was 
drilling  in  tlie  Benton  at  2.629  ft. 

See  Malga  Reserves 

Of  A  Million  Tons 


tained  in  good  standing. 

RITSSET  RED  LAKE 


PRODUCTION  OFF  On  the  620-foot  level  at  Harricana 

Leitch  Gold  Mines  produced  Gold  Mines  work  is  starting  on  the 
$217,437  in  the  third  quarter  of  new  vein  encountered  in  the  shaft ' 
this  year  from  treatment  of  7,-  program,  which  ran  $12.90  gold  per 
079  tons  of  ore  for  an  average  ton  from  muck  samples  after  the 
recovery  of  $30.72  per  ton.  Th's  elimination  of  free  gold,  the  mine 
compared  with  output  of  $244,082  report.s.  The  cro.s.scut  on  the  75()- 
from  7,725  tons  and  average  of  foot  horizon  ha.s  about  80  ft.  to  go 
$31.60  in  previous  quarter.  to  reach  the  new  vein,  the  report 

-  -  -  states,  and  the  original  vein  that 

CHESKIRK  MINES  made  ore  on  the  first  and  second  ■ 

Cheskirk  Mines  which  adjoins  levels  should  be  reached  after  300 
Osisko  Lake  Mining  Company  on  ft.  of  crosscutting.  ! 

thf.  South  in  the  Rouyn  area,  plans  - - - — --  ! 

a  comprehensive  program  of  dia-  C„||;v«ii  Darirlpc 
mond  drilling  this  wintci ,  iUlllvan  l^Ciaes 

The  princiodl  development  of  note  To  Deepen  ahart 

has  been  ihe  discovery  of  a  well  Pierre  Beauchemin,  managing 


mona  arming  ims  wiuiei .  . 

The  princiodl  development  of  note  To  Deepen  ahart 

has  been  ihe  discovery  of  a  well  Pierre  Beauchemin,  managing 
mineralized  .^hearing  in  rhyolite  director  of  Sullivan  Consolidated 
rocks  with  a  'ength  potentiality  of  Mines,  Limited,  reports  that  in 
at  least  1,200  feet.  Three  holes,  view  of  important  ore  disclosures 
drilled  from  th-';  ice  of  Lake  Osisko  by  diamond  drilling  between  the 
last  winter  covered  a  length  along  horizons  of  1,700  and  2,200  feet,  ' 
the  shear  of  400  feet  yielding  gold  the  directors  of  the  company  have  | 
values  across  widths  up  to  22.5  feet  decided  to  deepen  No.  2  shaft  an- 
with  the  best  .-jctions  running  0.12  other  three  level.s.  1 

ozs.  gold  across  6.5  feet,  0.24  ozs.  j  This  work  will  proceed  a.s  soon  | 
across  3.0  feet  and  0.10  ozs.  acros.s  as  labour  conditions  warrant.  It 
5.0  feet  in  the  respective  borings.  I  is  also  reported  tliat  a  liole  ex- 
Break-up  coni  tioiis  prei'luded  fur- '  ploriiig  tlie  walls  of  No.  4  vein, 
ther  testing  of  this  zone,  but  drilling  !  in  the  lower  levels  of  ttie  mine,  J 
will  resume  fr.nn  the  ie?  as  soon  as  lias  intersected  a  new  structure 
conditions  permit.  100  feet  apart  of  present  working.^,  ' 

- -  - -  a.-saving  $11.86  in  gold,  acros.s  15 

MARLON  ROUYN  GOLD  feet.' 

Marlon  Rouyn  Gold  Mines  re-  |  Production  for  the  thinl  quarter 
ports  that  the  3-compartment  shaft  ended  September  30,  19‘P.  amoun- 
has  reached  depth  of  366  feet.  Th“  led  to  .5200,108  tonnage  milled  dur- 
third  level  station  at  350  feet  is  j  ing  the  period  totalizes  26,770  tons., 


Hard  Rock  Recovery 

Off  $52,920  3-Mos. 

Hard  Rock  Gold  Mines,  Ltd.,  re- 
;  port  bullion  recovery  in  the  tliree 
;  months  period  Sept'emher  30  w.-is 
$186,729.  In  tl'e  jireceding  qaarti-r 
the  output  .vas  8239,619.  Tons  milled 
'amounted  to  25,831  against  27  9.''' 8. 
The  quarter’.s  output  included  $7, ITS 
from  treatment  of  730  tons  of  stored 
concentrates,  and  in  t;ie  pievioiis 
quarter  .$3,072  from  214  tons  stored 
concentrates. 

Lunward  Goes  Ahead 

With  Shaft  Sinking 

Plans  for  ihe  sinking  of  a  three- 
compartment  shaft  with  initial  ob¬ 
jective  of  too  feet  and  levels  at  200 
and  3,50  feet  on  the  property  of 
Lunward  Goll  Mines.  I,td.,  are  an¬ 
nounced  in  a  progre.ss  r.'port  by  U. 
Ii  E.  Stewart,  president.  Sinking 
of  the  shaft,  ■'vhich  will  be  located 
1,000  feet  south  we.- 1  of  the  site  orig¬ 
inally  contemnlated,  is  scheduled  to 
begin  next  February. 

Originally,  snaft  sinliing  oiiora- 
t  ons  were  pl.inncd  for  Iasi  Seiitcm- 
lier,  but  were  postponed  in  view  of 
favorable  re.iiills  obtained  in  the 
drilling  that  extended  the  No.  1  zone 
to  the  southwest  and  greatlv  im¬ 
proved  the  pro.spects  for  tne 'prop¬ 
erty. 

Results  of  .Irilling  to  date,  it  is 
stated,  indicate  that  four  zones  will 
be  minable.  Final  determination  of 
average  gold  content  for  each  zone  , 
will  only  be  ,"o.'\siblc  after  uhder- 
ground  development  ha.s  been  car¬ 
ried  out  and  extensive  bulk 
sampling  completed.  'Considering 
the  large  pot-en'nal  tonnage,  the  re¬ 
port  concludo.s.  tlie  iiuhcateil  over¬ 
all  grade  of  .>.5  to  $6  per  ton  will 
permit  opex'ations  at  a  profit. 

Higher  Profit  Shown 

Cent.  Manitoba  Mines 

Toronto.  Net  profit  of  $17,117  is 
reported  by  Central  Manitoba  Mines 
for  the  fiscal  year  ended  August  31, 
1946,  which  compares  with  $.5,111 
for  previous  year.  Balance  sheet 
figures  show  curernt  a.'. sets  of  $280.- 
415  and  current  liabilities  of  $1,312, 
leaving  net  working  capital  of 
$279,103.  compared  with  $232, 581 
a  year  ago. 

W.  Hurst,  president,  says  com- 
nany  now  lias  a  party  of  three  geo¬ 
logists  in  the  Barrington  Region  in 
Nortliern  Manitoba  in  the  vicinity 
of  tile  niikcl  and  gold  discoveries. 
Exn'oiation  at  variuu  i  otlier  ])ro- 
poties  tested  during  ttie  past  ivir 
failed  to  reveal  imuoilarit  results. 


Toronto:  -  P.  J.  A  Hamilton, 
resident  manager  of  Malga  Porcu¬ 
pine  Gold  Mines,  advises  that  tlie 
tliree-compartment  .'tiaft  intersect¬ 
ed  tlie  sulphide  zone  at  orpth  of  180 
feet,  where  conditions  were  disclosed 
that  add  Lmpartantly  ro  previous 
estimates  of  ‘•jiinage  available,  and 
which  indicate  a  higher  grade  than 
was  disclosed  d\  diamom!  drilling. 

The  shaft  -.vas  sited  to  cut  the 
.sulphide  zone  at  a  point  where  drill¬ 
ing  had  shown  it  to  be  narrow  in 
width  and  where  only  low  values 
were  indicated.  As  ojicncd  by  ttie 
.shaft,  tlie  .zone  ha.s  a  w'dth  of  l.o 
feet  on  one  .side  and  6.5  feet  on  the 
other  and  gr.a’j  samples  from  the 
zone  have  ictiirned  va.uc.s  up  to 
$125.65  in  gold  ner  ton. 

These  samp'es  were  taken  witli 
no  particular  .I'tention  b.’ng  paid  to 
the  appearance  oi  the  mineraliza- 
t'on.  The  fact  that  the  cross-frac¬ 
tures  go  across  the  full  width  of  the 
vein  at  the  point  of  intersection  i.s 
o''  importance,  says  Mr  Hamilton. 
Tlie  average  sample  wi  Ith  of  the 
drill  intersecrio.is  was  1  feet  and  tlie 
average  width  of  tlie  fi.rmation  21 
feet.  If  these  fraeture.s  eross  the 
vein  in  tlie  wide  section,  as  well  as 
tlie  narrow,  tlil.s  may  ij-'crease  ton¬ 
nage  si.x  times. 

If  tills  possibility  is  eenfirmed  bv 
later  work,  it  would  put  indicated 
tonnage  arovmd  1.000,000  tons  in  the 
900  by  900-foot  area  so  'ar  diamond 
drilled.  Precio  is  estimate  of  aver¬ 
age  grade  wis  $8  per  ton  at  $35 
gold.  Mr.  Hamilton  say.->  there  is  a 
po.ssihility  vif  an  incre.ase  in  tlie 
grade. 

TOBI  KN  I'RODFI  TIO.N  OFF 

Bullion  output  at  Toburn  Gold 
Mine.s,  I.imited,  was  $3.5,2.50  for  tlie 
montli  of  Septcmlicr,  lompared  witli 
$38, .5 11  in  .4ugu.st. 


Crude  Oil  Production 

Supplircl  by 

Parkiii'iin.  Joni-a.'  &  Co.  I.td. 


IMTKI)  STATES 

tirl.  l!l  Oit. 

M>'s.  tihls 

Daily  .Vver..  I  .S.  ..  l.7.'..S,;t(IL>  l,7,-,i;,( 

Saiiif  Wci  k  ':,"i  .  I  2'.'7,.S.')II 


lotal  .tail.  1.— Del.  IH,  'Ifi  I ,:;S.-,.7.-.:>.! 
Same  IVrawl  "l.'i  .  1  ..ISii, I  i:i.: 


Pl’lltir  Oil  SllK'ks  I'.ll.'i 


I  i.'iNiiIinr  D.’I,  IZ,  I'l  III  .... 
I  i.i>.il ail-  (11  1.  liilil  . 


i.isolllitr  Viar  .\go 


EAST  Si  El.l\  AN  F.WMENT  PAN 

East  Sullivan  Mine.s,  Ltd.,  ad-  | 
vises  that  it  lias  received  jiayment  \v,ik  o.t.  7,  'if.  .. 
of  $1,50.000  from  Federal  Trading  &  wn'k  o.i.  7,  'n;  ... 
Agency  C’o..  Ltd.,  covering  50,000  ■  vo  ' 

share.'  of  capital  stork  at  $3  a.s  per  "  "m'o  . 

option  agreement  February  25,  1916.  '  iiailj  A\rr.  lai'i  .... 


5. 

.163. .'6i  1 

221 

931.6IM) 

221. 

7.S2,66t* 

1  19.696 

227. 

1.666 

8t» 

:(S:..(Ki6 

S.-i. 

.  ll‘«).666 

1. 

i;  0,666 

76. 

791  ,666 

)aily 

Av.  r. 

iii'iule  Oil 

:s,3(t5 

IS.TOX 

-in.t 

26,101 
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SEPTEMBER  DROP  ™p 

IS  REVEALED  IN  ‘ 

EXPORT  VOLUME  that  another  wave  of  strikes  in  th 


AT  THE  LOOKOUT 


rlPflKT  Vnl  ITMr  (Continued  from  Page  1) 

L'AT  V/lVl  f  vIjUIVILi  that  another  wave  of  strikes  in  the  i  general  index  recorded  advances 

;  United  States  would  have  its  effect  August,  two  were  lower  and 

-  •  j  ,  IV.-  ■  V.-.  four  remained  unchanged. 

Sharp  Decline  from  AuRUSt :  Sub-group  indexes  for  September 

I  irirelv  in  Farm  Products  i  were  aS  follow.,  figures  for  August 

l^arReij  in  tarm  rromitrs  conditions  and  the  outlook  are  more  being  in  brackets:  vege>able  prod- 

and  Iron  nad  Steel  favorable  than  they  have  been  for  ucts,  97.4  (97  8) ;  animal  products, 

- -  months.  The  action  of  the  automo-  “5.4  ':  e^xtile  products  98  2 

IRON  AND  STEEL  OFF  v, ,  i  •  .r  .v.  (98.2);  wood  pnducts,  lSt.2  (131 0); 

'’•'e  companies  m  making  further  iron  produets,  128.6  (128  5);  non- 

Ottawa-  Export®  oi  nierchan-  ’"creases  in  wages  is  a  continuation  ferrous  metals,  89.7  (89.7):  non- 
c’lre  from  Uanaua  during  September  of  the  spiral  of  rising  costs,  which  "letallic  minerals,  102.6  (102.6): 

V  ere  valued  at  S169.779,f00  against  in  the  end  is  bound  to  have  its  ef-  produ-cts,  94  4  (94  4). 

1  Volume  of  production  in  re- i  „  _  ^ 

810,000  in  September,  li'i.  the  Do-  ....  ,  .  ,  ^  i  Car  Loadings  This  Year 

minion  Bureau  of  Stati;--ties  reports.  lati""  to  purchasing  power,  but  r*  f 

Decrease  wa.s  attributed  mainly  there  is  the  favorable  feature  that  “IKner  ISy  lU  rCF  Cent, 
to  contractions  in  agricultural  ex-  strikes  which  would  tie  up  produc-  ^1*’  loading  on  Canadian  rail- 
ports  and  in  the  iron  and  iron  prod-  .  ,  vvays  tluring  the  week  ended  Ge¬ 
nets  group.  i  tober  19  totalled  <6,338  cars,  com- 

.■\ggregate  \aUic  of  n.eicliandise  then,  that  there  will  be  fewer ,  pared  with  77,374  in  the  same  ! 


Executive  Vice  Presi4ent  CHEQUES  CASHED 

'  UP  14  PER  CENT 
IN  SEPTEMBER 


WAR  ASSETS 
NEWSCRAM 


!  Increase  For  First  9  Months 
■  of  Year  1946  Was  Six 
Per  Cent 

MONEY  SUPPLY  LARtiJER 


I  Ottawa:  —  Cheques  cashed  during 
September  rose  more  than  14  per 
j  cent  over  the  same  month  of  last 
;  year,  the  total  having  been  $5,891,- 
I  000,000  compared  with  $5,157,000,- 
000,  the  Dominion  Bureau  of  Statis¬ 
tics  reports.  During  the  interval  a 
I  considerable  advance  was  shown  in 
A.  GORDON  NAIRN  has  been  prices  in  the  different  fields.  The 


Th*  following  items  aro  includod  in  war  surplus 
matorial  prosontly  boing  offorod: 

MACHINE  TOOLS  AND  EQUIPMENT 
Industrial  Furnacos 

For  every  heat-treating  purpose.  Included  are  stationary,  con¬ 
veyor  and  pusher  types. 


Usod  Crindors 

Both  cylindrical  and  rotary. 
Various  sizes.  Makers  in- 
rlude  Heald,  Landis, 
Blanchard,  Hanchett  and 
Churchill. 


Air  Oporated  Tools 

Wide  variety  of  chipping 
hammers,  impact  wrenches 
and  rivet  guns  and  similar 
equipment  in  various  sizes. 
All  used. 


Movement  abroad  of  wood,  wood  as  well  as  to  the  community,  as  the  |  day  which  fell  a  week  earlier  ini  field  supervisor  since  193o.  , 

products  and  paper  r  mtiiiiied  heavy  :  result  of  plant  tieiips:  and  appre- i  194.5.  Taking  the  two-week  ended  .  ^  «  a  *  wi/v  I  prices  ro.se  from  99.6  in  August  last 

in  September,  tne  total  being  $.54,-  public  opinion  is  includes  the  I  Ccpi  In  ITirr  P  11  ICC  year  to  116.9,  Productive  operation.®, 

20:., (too,  compared  with  .>11,0o2,000  /'  hol’day  in  both  years,  car  loading  |  f  1£,J  jALLiJ  as  indicated  bv  the  index  of  the 

a  vear  ago.  Value  of  newsprint  a"’nr,ing  away  from  goveinments  arnounted  to  161, olO  cars  in  1916  physical  volume  of  business  and  em- 

paper,  chief  export  item  in  this  which,  whether  blame-worthy  or  against  147,040  cars  in  194.5,  an  |  1  »p  I  AW  I  CVIl  T  ployment  in  manufakuring  plants, 

group,  ro.se  from  $17,291,000  to  $19,-  not,  have  been  unsuccessful  in  set-  ;  ’"ctease  of  10  per  cent.  |  ^  £  lj\/  if  lilJ  f  UU  showed  decline  in  this  comparison. 

559,000.  I’lank.s  and  boards  also  mov-  ...  rlimiiites  in  a  manner  tn  f"  spite  of  the  holiday  there  Increases  were  shown  in  the 

ei  up,  totalling  .flu.IoB.OuO,  compar-  "  ^  j  -t  -were  increases  over  last  year  in  -  cheques  cashed  for  each  of  the  five 

ed  with  $8,230,000,  a.®  did  wood  pulp  avoid  costly  strikes.  And  it  ma;  j^be  number  of  cars  loaded  in  Sale.S  to  All  Countries  Only  economic  areas  except  the  Maritime 

from  $8,923,000  to  $9,313,000.  be,  too,  that  there  is  a  grownig  un-  .several  commodity  groups.  Fre.sh  d.  j  i  aa  n/ui  f  i-i,  f  Provinces  in  September  over  the 

Exports  .if  f.nimoi.s  ana  animal  jerstanding  that  there  can  be  no :  fmifs  increa.sed  from  993  to  1,775  tor  Month  OI  .same  month  of  last  .year.  The  de- 

pioducts  advanced  to  $30,061,000  in  la-fjng.  i,r„,„oritv  based  on  snendintr  stock  from  3,367  to  3,-  Anciist  cline  in  the  Maritime's  wa.s  20.2  per  i 

-September,  .-’ll  i.ncrea.se  ot  533,000  •  P  •  P  >  -  o  .pending  concentrates  "  cent.  Thirty  of  the  thirty-three 

e  ver  September,  191.5.  Fislj  and  and  idlenc.s.s  when  prosperity  means  from  2,213  to  3,1 12  _  c_ar.s,  other  Ottawa:  -  Net  .®alcs  of  .securities  clearing  centres  recorded  advances 

fishery  prodiieks  were  valued  at  $8,-  goods  and  these  can  only  be  pro-  mine  products  from  747  to  1,000  .  Panada  tn  all  miintiies  in  Aueust  over  September  last  year,  the  ex- 

037,000  compatvd  wdh  Sl'.loO.OO)'.  duced  by  workers  on  the  job.  ^  ’•e^hed  the  lowe.st  level  of  any  ceptionshavingbeenHalifax.Monc- 

n.eats  .>.,210,000  agamsi  4 ’.-.,000,  ,  ducts  from  2,8<6  to  3,142  oars.  accord-  ton  and  Ottawa, 

and  chee.se  .?5  204,000,  compared  Canada  to  Stand  and  woodpulp  and  paper  from  3.-  ,  to  Vio^nres  released  bv  the  Do-  Cheques  cashed  in  the  first  nine 

with  $5,437,000.  Exports  of  furs  at  „  p-;„„  rAnfr/xlc  1 574  to  3.758  cars.  Decreases  "’ere  f’  Bureau  of ‘statistics  Net  nionths  of  1946  amounted  to  $.50.- 

.«:.637,000.  and  live  animals  at  $2,-  Pr'Ce  Controls  I  concentrated  in  grain,  which  de- I ‘X*"”  f  ^sTlOO  oS  in  August  com-  808,000,000  compared  with  $47.970!- ■ 

618,000  were  about  doubled.  Due  Faced  with  President  Truman’s '  dined  from  12,113  to  10,116  ears.  ‘  with’  .S8 ''00  000  in  Julv  and  000,000  in  the  same  period  of  1945. 

principally  to  a  decrea.se  in  wool,  pre-election  abandonment  of  con-  parts  from  l-'^O  in'^’liine  During  the  an  increase  of  six  per  cent.  Advance.s 

export.s  of  fib.-es  and  textiles  fell  .  to  598  cars,  miscellaneous  man..-  "fb,  on  ng  August  net  were  shown  in  each  of  the  five  econ- 

from  $4,316,000  to  ,>3,2.8,000.  tactures  from  .5,.3.34  to  4.671  car.s,  ;  months  ending  areas  except  the  Prairie  Prov- , 

The  decrei.ve  in  the  iron  group  tion  which  was  an  inevitable  con-  and  all  l.c.l.  morchandi.se  ^'oni  amoun^teddo  SnTooOOOO  compar^^^  inces  where  the  decline  was  5.5  per  ' 

-sequence  ■  Donald  Gordon,  our  16,152  to  1... 618  cars.  '  with  $141,200,000  in  the  correspond-  cent.  The  greate.st  percentage  wa.s 

$10,842,000  thi.s  year,  was  .  hiefly  a  rough  and  ever-readv  defender  of  -  ing  period  of  1915  reported  in  Briti.®h  Columbia  where 

frSt°a..ron  obn^  controls  in  this  country,  has  an-  Retail  BliyinR  Still  i  N^t  .®ales  of  Canadian  bonds  of  the  total  moved  up  28.2  per  cent 

ricigiu  aiitoniornies  .'>;ui  automoDiie  .•  .  .  tfi  inn  non  nf>pr.iintpd  fnr  .almost  all  Money  .supply  amounted  to  $<.-1 

partswhich,  ■U,S2.7O4,0Oij,  reprc.sent-  noiinced  a  series  of  five  nation-wide  In  Increasing  Volume  of  the  Zla^ce  of  sales  of  “0-6  million  in  Augu.st  compared 


SECURITIES  SALES 
AT  LOW  LEVEL 


ly,  have  shown  an  appreciable  ad¬ 
vance.  The  index  of  common  stock 
prices  rose  from  99.6  in  August  last 
year  to  116.9.  Productive  operation.®, 
as  indicated  by  the  index  of  the 
physical  volume  of  business,  and  em- . 
ployment  in  manufacturing  plants, 
showed  decline  in  this  comparison. 

Increases  were  shown  in  the 
cheques  cashed  for  each  of  the  five  I 


with  $5,437,000.  Exports  of  furs  at  „  p  *  r*  4-  i  1 to  3,758  cars.  Decreases  were 

.‘52,637,000,  and  live  animals  at  $2,-  »  riCC  controls  :  concentrated  in  grain,  which  de- 

618,000  were  about  doubled.  Due  Faced  with  President  Truman’s  rlined  from  12,113  to  10,116  cars. 


SIC. 842, 000  thi.-.  year,  was  i-hiefly  a  j.Qi,gb  and  ever-readv  defender  of 

result  of  a  d.-ip  in  the  e.xport  of  .  ,  .  ,  ‘  G4:ii 

freight  automobiles  .mid  automobile  ‘’ontrols  in  this  country,  has  an-  Iietail  Kllj  ing  Mill 

parts  which,  it  ,‘52.704,000,  represent-  noiinced  a  series  of  five  nation-wide  In  Increasing  Volume 


01.  about  line  tifth  of  last  years  broadcasts  to  re-sell  the  control  The  Canadian  public  continued  its  |  August.  The  volume  of  trading  with  $6,361.0  million  in  the  same! 

'5lea  to  the  Canadian  public.  It  is  heavy  buying  during  September  the  Canadian  and  United  States  month  last  year.  The  sum  of  the  | 

sengei  cars  lOse  from  $1_,000  to  $_.-  .  \  Dominion  Bureau  of  Statistics  re-  qtnrk®  a®  in  inlv  was  lower  than  deposits,  .subject  to  cheque,  held  by 

009.000.  Exports  (if  rolling  mill  prod-  ^  orecast  as  being  the  most  concen-  .  announcing  that  for  the  p'revious  months,  the  United  chartered  banks  and  the  Bank 

nets,  engines  and  boi.cr.s.  farm  im- ^  trated  amount  of  public  "selling  ’  Canadian  department  store  ;  gj^tes  stocks  showing  a  balance  of  Canada  amounted  to  $6,041  mil- 

plements  and  maciiinery,  and  other  (.bgj.  be  has  undertaken  since  the  sales  were  10'^;  higher  than  for  sales  of  ‘5800  000  Net  mircha^es  of  'mn  compared  with  $5,302  million 


piement.s  ana  niacninery,  and  oiner  (.bgj.  be  has  undertaken  since  the  sales  were  10'^;  higher  than  for  sales  of  $800  000.  Net  purchases  of  'mn  compared  with  $5,302  million 

mac  mc!>  v\  e  over  institution  of  price  stabilization  in  September,  1945,  and  21'y  above  Canadian  stocks,  amounting  to  $2,-  m  August  1945.  The  sum  of  the 

MelaK  I.arg.dy  I,  counteract  August  this  year.  600.000.  were  larger  than  in  any  j  bank  notes  and  sub.sidiary  com  in 

September  exports  o’’  aluminum  .  counieraLi  Country  general  sales  increa.sed  single  month  for  a  number  of  vear.s.  the  hands  of  the  public  rose  from  • 

moved  lower  but  the  movtment  of  three  main  threats  to  the  control  gr/,  over  the  corresponding  month  jjgj.  sales  of  seicurities  to  the  j  81,059.5  million  to  $1,079.8  million,  ! 

copper,  lead,  pickcl,  zinc  and  prcc-  idea  which  are  said  to  have  devel-  of  a  year  ago,  but  the  dollar  volume  United  States  amounted  to  $6,900,-  '  tbe  percentage  gain  in  the  deposits 

idis  mctal.s  .ibcr  ti.aii  gold  was  or  are  developmg:  business  was  reduced  by  14';  qoO.  Sales  of  Canadian  bonds  were  '  b®‘ng  much  greater  than  in  circulat- 

heavier,  and  the  aggregate  for  the  rio-nntmi  nrop-vsm  in  the  preceding  month.  $6,.500.000  on  balance,  compo.scd  of  ‘"S'  °tber  classes, 

non-ferrous  met  ils  group  ol  exports  ine  uecoiiLroi  piogidiu  me  Throughout  the  country  sales  of  Dominions  to  the  value  of  $3,100,-  I’HKQrES  ('ASHED  ACAINST 

stood  at  $18,969,000,  a  decrease  of  United  States,  where  prices  on  some  department  stores  were  higher  than  qOO  and  other  corporations  valued,  INDIVIDIAI.  accoints 

?, 1,808.000.  A.sbesto.®  export.s  vvere  n®'’®  those  reported  for  September  a  year  at  $4,200,000.  All  other  Canadian  September  September 


hor  jurther  ptirticulars  on  these  items,  inquire  through  sour  machine 
tool  denier,  or  write  direct  to:  Chiej,  Machine  Tool  Sales  Diiision, 
War  Assets  Corporation  at  the  address  gii  tn  below. 


VESSELS 
Minca  Barges 

Unassembled  and  unused.  Wooden  construction;  in  six  sections.  ■ 
When  assembled  measure  approx.  72'  x  21' 6”  with  depth  of 
7'  8".  Hold  is  48'  in  length  and  has  carrying  capacity  of  about 
150  tons.  For  Canadian  use  only.  Offered  at  $500.  Located  at 
SHEDIAC,  N.B. 


Ramp  Cargo  Lighters 

Overall  length,  54' 10";  beam,  18';  depth,  6' 6".  Douglas  Fir 
plywood  construction.  Stoutly  constructed  wheelhouse.  Finished 
inside  and  outside  with  preservatives  and  special  resin  paints. 
Two  (2)  100-H.P.  Chrysler  marine  gasoline  engines;  bilge 
pumps,  winches,  etc.  Cargo  capacity  approx.  57  tons.  Capable 
of  handling  trucks  and  other  bulkv  heavy  freight.  Offered  at 
$2,800.  Located  at  SHEDIAC,  N.B. 


Address  enquiries  regarding  above  vessels  to 
Chief,  Ship  Sales  Diiision. 

WAR  ASSETS  CORPORATION 

P.O.  Box  6099  Montreal  Tel.  BE.  3771 


All  Parties  Jockeying  For  Position 
In  Parliament  And  Next  Election 

(Continued  from  page  .1) 


valued  at  :’:2.3:i3,000  against  $2,100,-  ’"gs  were  removed.  ago.  i.ssues  amounting  to  $800,000.  Net 

000,  and  chj.nieals  as  a  group  were  ;  2.  Representations  by  countles.s  purcha.®es  of  Canadian  stocks  from  Maritime  Province*  — 

r.vportcd  to  the  value  of  .$5,261,000,  groups  w'hich  have  urged  removal  .......  the  United  States  amounted  to  $1,-  iialitas  . 

a  decrease  of  about  $1  600,000.  of  controls  immediately  affecting  MDiriDI  MOaing  lO  '  200.000,  and  the  balance  of  sales  of  ••••  r"- 

The  i:nited  .states  wa;.  Canada’s  themselves,  but  at  the  same  time  Thunder  Bav  MIN  United 'states  stocks  and  bonds  to-, 

loading  customer  during  the  month,  |  protested  against  removal  of  relat-  r  tailed  $1,000,000.  I  IoIhI  .  il.'i.i 

exports  to  r'lat  country  amounting  ed  controls  which  would  affect  them  |  -  Net  repurchases  of  securities  from 

tr  .869,598,000,  compared  with  $84,-  adversely  in  other  ways.  Port  Arthur:  —  Officials  of  the  the  United  Kingdom  amounted  to 

837,000  a  year  .igo.  Shipments  dur-  3.  Concern  by  the  general  public  Thunder  Bay  Company,  Ltd.,  sub-  $1,700,000.  The  security  trade  with 

ing  the  nine  months  ended  Septem-  over  the  lifting  of  basic  controls  sidiary  of  the  Abitibi  Power  &  Paper  other  countries  was  at  a  high  level 

her  31  aggre^gated  $615,760,000  jjgg  rent,  food  and  clothing,  and  Co.,  Ltd.,  announced  that  W'ork  is  with  net  purchases  of  1.100,000,  the 

ag'ainst  $918,377,000  in  the  corre-  consequent  misleading  rumors  and  now  under  w’ay  on  improvements  largest  in  several  years. 

sponding  period  of  191,5.  The  Unit-  speculation.  and  extensions  to  plant  and  equip-  -  - 

ed  Kingdo:u  was  seernd,  taking,  - -  ment  estimated  to  co.st  betw'een  $1.-;  nvv/\nrfi  A  /1¥i  ¥i/\ff\ 

Canadian  goods  to  the  value  of  $54,-  neplinp  in  500,000  and  $1,800,000.  :  UllY  VUflU  I  A  l,|4  hIIII 

-58,000,  compared  with  $52,820,000  ^  Excavation  work  and  construction  !  CvaV  k/UlvIV  1  laOlj  ivlV 

i:i  September  l-ast  year,  am’  a  nine-  Wholesale  Price  Index  of  reinforced  foundation  work  for  4 

month  aggrepte  ot  $132,596,000'  General  index  number  of  whole-  the  plant,  costing  $117,000,  will  be-  Dr  A  001  Ij  rRllP 
against  .8(88,1.11,000.  galp  prices  for  September  on  the  gin  immediately.  D«V«  xll  1  LLl  vlivl 

British  Soui  ;i  Africc  was  the  third  i,a.®e  1926=  100,  stood  at  109.1  as  The  Provincial  Paper,  Limited,. 

heaviest  purchaser  of  Canadian  com-  I  compared  with  109.2  in  August  and  has  also  been  granted  a  permit  for  - - 

modifies  in  September  will  a  total  io3. 3  in  Seotember  last  vear.  accord-  alterations  to  its  existing  clay  stor-  ''.tiinnipnts  from  Okanairan 


INDIVIDI  AI.  ACCOI  NTS 

September  Septem  be 


:il.4tIL0Ht 


BOX SHORTAGE  FOR 
B.C.  APPLE  CROP 


^  103.3  in  September  last  year,  accord-  alterations  to  its  existing  clay  stor-  'ttiipments  from  Okanagan, 

o  $6,034,000  ag.ainst  $2,  (58,000;  the  to  figures  released  by  the  Do-  age  building.  The  company,  re-  »;•  n  .  u  u*  i  i  ii'»»  i 

t(  tal  for  the  nnie-montn  period  at  rninion  Burea-.i  of  Statistics  .  Two  of  cently,  announced  a  new  clay  gloss-  valley  are  lieninU  and  M ea-  , 
.S48,36i,000  wa.s  approximately '  the  eight  sub-Ttoups  comprising  the  ing  process.  tiiere  is  a  Gamble  i 

double  that  of  .y  year  ago.  France  _ ^ _  _ ,  _ 


came  next  n  order  in  September 
with  a  total  of  $3,643,000  against  ^  ^  • 

L\^i*wuh\8.3°3.H7oo  Canadian  Business  Index 

$3,680,000.  Austtalia  $3,291,000  com-  I 

pared  with  81,02.3,000.  and  China  $3,-  ;  - 

082,000  compared  with  $15,000. 

Exports  in  September  to  other  FINANCIAL— D.B.s. 

lars  were  as  lollows:  figures  for  i),.n,an,i  i>,.j).,sits  . 

September.  i915,  in  brackets.  Po-  SuvinKs  l>.  •posits  . 

land.  $1,799,000  ($1,918,000);  New  (.uircnt  J-oans  . . 

Zealand.  .■.,1.573,000  ($1,936  000':  .  dominion  finance— 

.Jamaica,  .81,.5.55,000  ($1  165,000),; 

Trinidad  an  ]  Taboga,  .81,524,00‘J  'oinl  Hcvoiikcs  .  n  modihs 

(.81  ‘>85  0001  •  Brayil  si  .ten  non  r’si  (li-iliiiiii.v  l•;\r)(■^^lilul■(•s  .  (1  months 

8--'aoo’.  ST  ’  .'.“’I  „ ’7  :  >(><-<'ial  (l>.■lnoh.  \  H.voo.l  I-spciid.  (1  n.odtiis 

.(((.000),  Norw.yy,  $1  o97,0('0  ($809,-  'I'otal  Exiitidlitiices  .  0  idinitli.s 

000);  British  India,  $1,218,000  ($16,- 
.'-’85,000):  Italy,  $1,034,000  ( 52,124,- ' 

General  Economic  Situation — 

-  -  _  ;  liiden  or  Fhysd'al  Vohniie  of  Biiaine** 


Uaiik  Debits — X  iiios . 

(iliMi'lercii  li;uiks  31sl. 

Dcniaiul  Deposits  . 

Saviiijjs  Deposits  . 

Current  Jaiaus  . 


J,1  lSJ‘t2,tKMt 
.{JCi.'i.T.n.iUto 


1015 

I 

42,812,1101,1 15 

2  020.270,000 
2,x:t:?.  1 87,000 
‘l87.y.T.I,ilOO 


Special  Correspontltmee 

Vancouver:  —  Britis'i  Columbia 
fait  growers,  faced  with  the  biggest 
apple  crop  ai  .listory,  are  worrying 
aoout  their  supply  of  boxes  in  which 
t  1  ship  their  produce  to  the  mar- 
Itets  of  the  world.  The  grewers  have 
another  gamble  -  wiiether  the  1 
weather  will  co.itinue  favorable  until  ' 
ai:  the  harvest  is  in. 

As  this  is  wr  tten  about  1,000  car- 


n  inodihs  i,;!(i.2ii.s,2is  i.'iD.'i.fitifi.  17(1  --  :i.: 
0  idodths  •'.((.(mO.oc.x  (:j(,:i8.s,iii)  t-  :i7.: 

(1  diddtiis  (•,Cii,!)a7.-Z(i  i.7:w,7«:i.  (:((’.  —  oi.' 

(i  idddtii.s  i,rz.'.,:i7i,8,'i7  z,i77,().'.:),7(i:i  —  o.: 


'I'oIhI  . 

II.'|,(>:>8.7I7 

1  11,808.720 

<)uehee  — 

Montreal  .  .  . 

I.(i7.-.,!l(ll.(il( 

1.2<;i,00l,0l2 

(Jiteher  .  ... 

Lt.'i. 1 18,88(1 

121,022,502 

Sherhnxike  , , 

1  (•.,()  11,27.'. 

12.200,200 

'I'otal  . 

I,827,(i;i7,7!)!) 

I.;ii)8..-.22,771 

Ontario  — 

Hran tl'ord  , . « . 

2I.111)Jm<) 

i(i.4:.i.(>i.i 

r.hatliain  . 

1  l,i;u..'.22 

1  1,125,801 

Win . 

lt),!(l(),l)'22 

11.011.815 

Hainilhni  . .  . . 

117.100,125 

■l(i.2)(8. 1(1(1 

Kingston  . 

10  !)()5.8:i5 

it.ni..'>ii 

Kitchener  .... 

2.'..;i2(i,i((i 

22.58.8.111 

^.oinion  . 

01.270. 110 

.■.7,8;i;i.4i4 

Dlta>\a  . 

5i5,:{:ii).800 

700,815,500 

Heterhoi’ougli  . 

10  201.011 

12,880,171 

St.  (iiitlicl'iiics 

20.*)20,257 

15,210,880 

SaJUlc  . 

22,12I,;t!)0 

10,018.4*)!) 

r.fT'*:..iry  - - 

i:t,niiM5;t 

!),!)77.505 

.  •  .onto  . 

1.515,802,1,58 

1,801,701.78!) 

Windsor  . 

7i,ii80,:n):t 

01,115,000 

Ti.lal  . 

2,.il  I.•l7!t,l  1(1 

2.II0.8;!8,.55() 

Hrairie  Provinces 
Hrandoii  . 

8.ll((>.(>71 

7.ir.i.fi:t:) 

Calgai'V  . 

12,'..7.'.2.I2(I 

IO!).878,745 

Kdinoiitoii 

l((l,7.'.4,221 

88,050,80)‘» 

I.ethhridge  ... 

i:M7k,5<;8 

l),0!)8,282 

M)<l.  Hat  . 

0,077,010 

0,17!),!)02 

Moose  Jaw  .  .  . 

17,100,80!) 

18,185, 118 

I•rinc^*  .\llit.  ,, 

8,81 1,8211 

0,(i80,!)81 

H(‘gtint  ..... 

1(I8,8()7.((8I 

70,10.2,188  i 

Saskat(V)i!  .... 

20,588.180 

28  .570.02')  : 

Winnipeg  .... 

.■|87,('>!)l,87l 

521,012,018 

Total  . 

1.008,010,871 

801,128,887 

ISrilish  Colum  bia 
N.  Westminster 

I8,:.((2,7I8 

i8..3i('..r>.'.i 

Vancouver 

880,100.220 

208.877.!)01 

Victoria  . 

oil,  18 1  22I'| 

45,!)  17,008 

■'S’!  think  that  Mackenzie  King 

^  '  would  not  relish  a  defeat.  I  un- 

derstand  that  King  has  pattern- 
ed  his  life  after  Laurier’s,  chang¬ 
ing  his  course  only  to  avoid  the 
'(a.:!i.'..i((!i  mistakes  that  Laurier  made. 

recall  that  Sir  lA’llfrid 
1*  ■  '  ended  his  long  life  in  the  dark- 


not  mind  “ending  it  all”  that 
way. 

The  Liberal  party  always  re¬ 
vives  itself  in  defeat,  in  opposi¬ 
tion,  it  alw'ays  goes  to  pieces  in 
power.  Consider  the  gradual  yet 
inexorable  descent  from  the 
great  days  of  Laurier  in  1898 
to  his  defeat  during  reciprocity. 
Recall  the  pristine  vigor  of  King 
in  1921,  with  his  ineffectual 


humiliation”,  and  where  should 
John  Bunyan  King  end  up  in 
1930,  but  on  the  right  hand  of 
Mr.  Speaker.  In  1930  he  w'ent 
out  with  a  dull  and  weak 
cabinet:  in  ’35  he  was  back  with 
Howe,  Ilsley.and  other  first- 
raters. 

tf.  tfi 

I  am  simply  suggesting  that 


then  'twere  well  ’twere  done 


Regisfrations  Cancelled 
And  Refused  By  O.S.C. 


Toronto.  -  -  The  Ontario  Securi-  Ci.ld-  7 

ties  Commi.ssion  has  announced  ;  Coal— 7  1 

results  of  its  findings  on  brokerage  Mf({.  I'riMii 

and  securities  salesmen  registra-  . .  . 

tions,  under  review  by  the  board.  <  •ill--  si-"i;i'i" 

Registration  of  L.  Rowntree  and  iioit  siaimiTtcri 

Company.  Toronto,  w'as  cancelled  1  iKarcit.-' 

along  with  that  of  Irving  Spellman,  i  ’  i 

Toronto,  salesman.  Registration  of  if.'  (.'(< 

G.  Beresford  Powell,  Toronto.  Nuwsprin 

broker,  was  cancelled.  (.imiiacis  a> 

The  appeal  of  Ernest  Browm, 

Toronto,  against  cancellation  of  his  i>.»  1 . " 

registration  of  a  broker  was  dis-  lilec.  I'ov 

IVTFRNAI  TR 

Recent  decision  of  the  commis-  ‘ 

Sion  to  refuse  regLstration  to  Rob-  m.i'.n  x.'iK.*- 

hill  Prospecting  Svndicate,  opera¬ 
ted  by  Robert  E. ‘Allan,  Toronto,  FRICES— D.B.S 

was  sustained  on  review'.  wimii'sali'  I’t 


7  months  . . . .  .  11K55-8J1  c<|u;il 

liulrx  of  ludustilal  Hrodtictioii 

i\  jiionths  .  equal  100 

Production  and  (ileneral  Business— 

Mineral  Production— 

li  months  .  10,'ir»'50  r<|ual  100 

liol(l-7  mos.  .  . .  J*’lne  D/s. 

<!oal — 7  months  .  Tuns 

MfR.  PnKluctlon — 

0  months  . .  lOr.-.'lft  equal  10(1 

Moiir  I'i'odtietion  — 7  months  l>hls. 

i.jittle  SlaiiRlitei'iiiR  — 7  months  ...  .  No. 

lloR  SlaughlennK“-7  months  .  No. 

I  iirareltes  I’cleaseil — 7  months  .  .  No. 

riRiirs  released — 7  months  .  No. 

l  eather  Hoots  amt  Shoes — (>  mos.  ..  Prs. 
Haw  (  (Otton  (  iMisnmptioii — 7  mos.  Ihs. 

Newsprint  iToductioii— 8  mos . Tuns 

(jintraeis  .Vwardeil — 7  moiilhs  . .  S 

HI(Ir.  Hermits.  .'.8  Munle.— 7  mos . si( 

Steel  liiRot  Hrodiiel-'S  m(»s.  Short  Tons 
I'lR  Irim  I'i’odiiet -- 8  mos.  ..  Short  luiis 


i:.8.7 
i.r,i2.si:. 
10,1 7;l,  110 

18 1. 1 
i.’..0H7,:(oi 
l,2().'i,070 


222.1  —  Ifi.O  i 

iltCi.Z  —  IM.O  I 


17l.(i  —  it. I 

l.Ki.S.lO.S  !(.!) 


—  28,2 
II  211.271  +  i'.l 

J,:il7,(i!)8  —  0.1 


.  1.(I1)8:().!).;.71  .8«i.i2;i.:u7 !  ,  .T’’® ’ 

_  _  _ Liberals  is  the  difficulty  of  pick-  i 

I  —  ing  a  successor  to  King  while 

(■  i.'t,.',(i:i,7i8  i8..22(;.o.'.i  .  in  power.  Whoever  stepped  in  i 

'  producing  area,  compared  with  le.ss  I  vi'!!;"',!'*’''  ’'phlil'hviT  '  vvould  seem  to  have  attained  the  ; 

I  than  7,.500  cat  loads  at  the  corre-  '  .  . '  prime  ministership  unfairly.  But  | 

:  fj.onding  datj  last  year  Toiiii  .  42(,i8i,i7(i  ;i;t:).  112,220 '  if  the  party  w'ere  in  opposition, 

I  Last  year,  however,  the  total  ,  _■ - -  th®n  obviously  the  leader  who  ‘ 

I  .'’pple  crop  was  only  4,800.000  boxes.  .  .>,8!)(i,.i()!),23ii  ...i.i/,.i2(M)0i  ;  ultimately  attained  to  power 

'  Tnis  season  it  was  originally  esti-  I  W'ould  be  discerned  as  the  man  | 

;  mated  at  abo  it  7,000,000,  then  8,-  Expansion  Program  For  who  had  earned  the  job.  In  of- 
!  000,000  and  finally  more  than  9,-  R....  1 1 ..,4.........  f'®®-  '^''®  '‘^v®  trouble 

000,000  boxe.s,  DCarry  oros.  unaerway  replacing  King,  out  of  power, 

1  With  prices  good,  the  Okanagan  -  they  can  pick  a  leader  in  a  free  1 

!  can  depend  on  tiie  largest  income  ^  program  of  expansion  is  un-  and  open  convention.  The  elec- 
1  liom  apple.s  on  record,  bn',  the  prob-  tlo’way  at  the  Spencer  plant  of  the  ;  tion  will  have  purged  the  weak 
i  kins  of  tran.-'portation  and  crop  pro-  U®Rtty  Bros,  at  Penetanguishene,  sisters,  and  a  real  choice  could 
j  c‘'.ssing  still  '-eiaain  to  be  solved.  U'^t.,  and  when  the  three  buildings  ,  then  be  made. 

!  One  packing  pkint  in  Kelowna  is  "ow'  under  construction  are  com- j  Of  course,  all  this  hinges  on 
j  i  andling  about  42,000  boxes  daily,  P>®ted  and  equipped  the  present  j  many  an  if.  You  must  realize 
I  which  means  that  by  the  end  of  i  capacity  will  be  doubled.  The  en-  that  the  Liberals  are  presently 
!  O'tober  about  300,000  boxes  of  ap-  amelling  plant  is  being  enlarged,  |  assessing  their  chances.  If  they 
•  pies  would  be  tinder  the  roof  of  one  ^n  additional  200-k.w’.  furnace  !  are  a  sure  thing  to  win  next 

I  c"id  storage  plant.  vitreous  enamelling  will  be  in-  |  time,  then  they’ll  postpone  re- 

I  One  of  tlie'  difficultie;;  in  getting  stalled.  Latest  type  of  machinery  ,  organization,  and  hope  that  they 
'  boxes  ha.s  been  the  fact  that  unde”  casting,  welding,  etc.,  is  on  '  can  purify  themselves,  like  rivers 

i  price  control  ttiere  have  been  more  ^eder  for  the  new  mill  room.  purify  themselves,  as  they  move 

I  nrofitable  outlets  for  lumber  ordi-  Demand  for  merchandise  is  very  !  along.  If,  however,  it  looks  like 

i’arily  used  in  box  manufacture,  strong,  the  report  states  and  sales  ^  a  tough  fight,  they  may  consider 
5’(ie  re.snlt  ha.s  been  that  during  the  profits,  before  taxes,  for  the  ;  taking  their  licking  now,  rather 

past  two  i-ea.s'ins  the  applf-  growers  t'seal  year  ended  September  1  ran  than  later.  They  can  thus  get 
’.lave  been  on  a  hand-to-mouth  box  about  10  per  cent  ahead  of  the  started  on  their  re-organization 
I  supply  basis.  It  is  hope  ',  to  work  Preceding  fiscal  year.  five  years  sooner. 

>  out  a  more  .s.atisfactory  arrange-  !  ¥  ¥  -Y- 

I  ment  for  the  .text  c>'op  year.  ~  ~  I  This  brings  us  to  the  question’ 


INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — (iinoiitns  equal  HIO 

lU'lail  Salt's— (iiiionths . equal  loh 


Wholesale  Hrioe  July 
Dost  of  LiviuK— July  .. 

Iu(le\  C.om.  StfX’ks — July 
liuJex  Hoiul  YU'Iils — July 


Brifish  Glass  Makers  J”***’^  Viehis-juiy  .. 

Would  Increase  Exports  «rain  statistics— Bu*heu—D.B.s. 

_  \Vli(>:it  ill  Stoic,  Oil.  2.'.  . 


I'.CIO  ci|(IhI  1(10 
HJJ.VJ  <-<|ual  HMl 
iy:r>-y  equal  iiio 
equal  100 


Toronto;  _  ~  At  a  pre.ss  ctmfey-  kmployment— D.B.S.— 3  mo*, 
ence,  W  H.  Pilkington  and  his  sept.  .ver.*e  unadju.ud- 

co-directors  of  Pilkington  Bro-  Ccucnil  index  . 

thers  (Canada)  Limitetl.  gave  a  Muiuii'ociniing  .  . 

brief  outline  why  they  were  visit-  ;  . . 

ing  Canada.  He  .spoke  of  the  tre- !  (  m'l'st'mciioii 

mendous  emphasis  that  Pilking- ^  i  rade  _ 

ton’s  are  placing  on  developing  a 

greatly  increased  export  trade  to  'TRAnsi'ORTation— D.B.s. 
enable  England  to  pay  her  way.  R»‘l''®y  Ear  LoadmE* 

He  further  stated  that  the  Engli.sh  , 
glass  industry  is  one  that  can  ex-  | 

port  and  could  export  a  great  deal  lai*  . . 

more  than  before  the  war.  ’’Eng¬ 
land  wa.s  aiming  to  convert  a  pre- ;  Railway  larnings- 
war  annual  import  balance  on  i  ' 

glass  of  $2,500,000.  into  an  export  ;  \Vo”uiV(t  i;\"i'iciixc» 
balance  of  over  $10,000,000.  a  year  , 
from  1918  onwards,”  said  Mr.  Pil-  :  Net  caciiiiiKs 

kington.  ’’That  is,  a  planned  pro-  . 

gram,”  continued  Mr.  Pilkington,  Wm-kiiig"  "expeu 
‘‘and  to  achieve  it  we  have  the 
job  of  sending  to  Canada  gla.ss  to  .Net  cnrniiift® 

the  value  of  at  least  $2,500,000.  a  '  si  |)i<  iiu)i  c 

„  Opcialiiip;  ll.vcri 

^®  ,,,  ,  1  xr  LT  •  i  (lluratiliK  Lxiji  i 

’We  have  read  Mr.  Howe  .s  re-! 
port  on  tlie  niateiial  reqiiiremenl.s  '  N<  i  IIim  ihi.x 
for  a  Canadian  Housing  Progiani,  :  ■''•'ic  iii..iiiIim 
and  I  can  a.s.siire  you  tliat  you  will  ['m.'.'i', 

get  the  glass  for  any  housing  ‘  '  ‘ 

program  you  may  develop.”  j  Net  Hcxchucs  . 


iy2()  r({ual  HtO 


orkuig  expenses 
Net  enriiings  ..., 


Dpi  raliiig  l.xprii 


2,018,187 

8.0 12,!)!)! 

8,180,812.202 

7,97!)  001,805 

127,210,1)17 

120,809,877 

22,558  508 

l!),221,71)2 

02,012,7!)0 

9I,772„881 

2,780.088 

2,102,181 

110,278,100 

22r),2ll,()00 

1 07,25!),  1!)!) 

71,215.0.58 

1,071.282 

2.0l!),7tl7 

!)8i).!IK!) 

1,282,102 

18,051,512,001) 

288.0 

18,007,580,000 

195.1 

J!)7.l 

18!). I 

172.9 

1 81, .8 

121.0 

1  l!).l 

122.8 

!)5.7 

85.0 

*J0.0 

127, 182, 808 

219,878,891 

10!).  1 

177.0 

181.0 

2  n  .7 

277.!) 

250.8 

151.2 

1 17.8 

1 15.t) 

!)7.0 

ISO.O 

172.0 

•k  of  Dct.  I!) 

Week  ago 

70.888 

85,172 

m.  on  Dct.  1!) 

Vr.  sigo  2 

>,'Jl5,!)r2 

2,!)  18,789 

1040 

19 15 

25.!)i:),l*l8 

20,181,111  — 

2«,!)8O.0O7 

28,170,0)01 

•1,011,111 

2,710,910  - 

21  l,0tli.!)01 

2.80,080,81)8  — 

20.5,180.517 

212,080.!)!)2  - 

0,1  OtI  117 

21,018,810  - 

8)  *28.000 

85.188  000  - 

81.087,000 

2!),!).5!).))00 

2.1!)  1.000 

.5,I79.)M)0  - 

2*M).|  tS.OHO 

827,820.0(0)  - 

2.il).T:'.0  )ioO 

20.5.217.000  - 

80,882,000 

02,078,000  - 

STEEL  CO. 


(Continued  from  p:>ge  1) 


(Continued  from  page  1) 
a  real  danger  it  is  understandable 


five  years  sooner. 

tf.  )(.  .y. 

This  brings  us  to  the  question’ 
— will  King  run  again?  I  feel 
that  he  can  be  pursuaded  if  he 
sees  it  is  the  only  thing:  nor 
would  he  mind  a  defeat  either 
if  it  would  _  ultimately  do  the 
party  some  good. 

All  this  does  not  give  you 


!  compared  with  the  situation  which  i  continued.  Once  the  dang*er  of  in- 
I  existed  prior  t,o  the  advances  in  steel  flation  is  past,  the  agitation  for  re- 


that  present  restrictions  would  be  j  ^ny  final  conclusions.  But  then 
continued.  Once  the  dangter  of  in-  ;  ^b®  P^fty  have  reached  none 

flatirm  i«  nn«t  th(»  ntritatinn  frrr  ra-  I  either. 


prices  referred  to  above. 


storation  of  wheat  futures  trading 


Once  more,  I  end  my  theme 
thus;  Next  .session  will  be  the 
hottest  in  20  years. 


Yr;ii’  Hgo 
77*:i7  I 
Yrais  ago 
2,115:),  i:>H 


‘  *  A.  _ _ .  will  lYirkimt  mus:  INCXC  SCSSlOn  Will  DC 

Because  access  to  the  company  s  win  mount.  ViAttoat  in  9n  vaara 

office  was  prevented  through  the  Whether  to  restore  the  open  mar- j  noiiesi.  m  yeais. 

strike,  we  are  not  yet  in  a  position  ket  or  to  continue  to  channel  all  j  . 

to  appraise  the  situation  exactly  but  wheat  through  a  government  j  .  -  ■  a  A 

the  strike  settlement  wa.s  reached  1  agency  is  a  decision  that,  in  the  ;  ^^3r|r0f 

with  reserve  of  our  rights  to  appeal  ,  last  analysis,  must  be  made  by  the  ; 
to  the  Prices  Board  for  further  people  themselves.  When  the  farm-  ■ 

changes  nece.ssary  to  re-establish  ers  realize  that  the  open  market  ac-  MONTREAL  STOCK  EXCHANGE— 
the  earning  pow'er  of  the  company  tually  strengthens  their  position,  in- 
on  a  fair  commercial  basis.  Unless  creases  the  cash  retuqn  they  receive. 


While  the  Liberals  are  taking 
their  pulses  to  see  how  long 
they  have  to  live,  John  Bracken 
feels  that  the  ‘‘triple  P”  victory 
is  the  symbol  of  success  at  the 
next  general  elections.  If,  his 
party  reasons,  this  means  a  gen¬ 
eral  trend,  if  we  can  carry 
Portage,  and  if  the  government 
fails  to  carry  Pontiac,  then 
that’s  all  we  want  to  know. 

The  PC’s,  therefore,  feel  that 
they  would  win,  on  their  own, 
anyway. 

But  do  not  forget  that  people 
are  tired  of  controls,  and  fed 
up  with  strikes.  The  party  most 
hostile  to  strikes  is  the  Con¬ 
servative  party.  The  inarticulate 
many,  fed  up  with  what  they 
consider  the  government’s  lack¬ 
adaisical  attitude  on  walkouts, 
will  plump  for  the  Conservative 
ticket. 

Finally,  sure  as  shooting,  the 
Yanks  are  voting  Republican 
next  week.  That  means  that  we 
are  having  a  rightist  slant  to 
our  politics.  Some  of  this  con¬ 
servatism  is  bound  to  spill  across 
the  border.  What  happens  to 
Uncle  Sam  usually  happens  to 
John  Canuck.  Figure  it  out  then 

-this  country  goes  Conservative, 
next  election. 

It’s  Right  Turn  then,  for  Can¬ 
ada  say  the  Brackenites.  Tlie 
Liberals  are  washed  up,  and  the 
CCF  have  washed  themselves  up 
with  their  strikes.  We’re  next, 
shout  the  Progressive  Conserva¬ 
tives. 

*  * 

What  will  you  bet  that  we’ll 
hear  no  more  of  the  flag  ques¬ 
tion,  and  that  the  Canadian  En¬ 
sign  is  the  one  we  shall  keep, 
and  that  this  is  the  flag  Mr. 
King  wanted  all  along  anyway? 

•V. 

There  is  being  sent  from  Hali¬ 
fax  to  Winnipeg,  an  officer  who 
has  given  considerable  offence  to 
the  press  of  Canada.  Not  so 
many  months  ago,  one  day,  a 
Press  Gallery  man  called  him, 
and  he  said,  disdainfully:  ‘‘We 
do  not  talk  to  the  publi’c.” 

He  said  this  to  a  returned 
man,  who  wrote  up  the  story, 
which  was  sent  all  over  Canada, 
His  immediate  .senior  at  that 
time  took  the  story,  and  made 
every  official  read,  and  initial 
it,  before  it  came  back. 

For  two  months  our  pukkah 
sahib  Brass  Hat  lay  low,  then 
went  off  the  deep  end  again. 
He  forgot  that  the  Canadian 
public  pays  his  salary,  and  that 
they  through  their  agency,  the 
press,  have  a  right  to  know 
what  is  going  on. 

In  due  course,  he  was  moved 
to  Halifax,  which  was  the  Hali¬ 
gonians’  tough  luck.  Now.  in  the 
latest  orders,  he  has  been  as¬ 
signed  to  Winnipeg. 

But  the  “welcome  mat”  is  not 
exactly  out,  there.  The  news¬ 
papers  have  been  tipped  off  in 
the  "Peg”,  and  they  are  waiting 
for  him.  It  will  be  interesting  to 
see  how  the  prairie  press  gets 
along  with  this  public  servant. 


Market  Averages  and  Volume 


’ll)  Od.  .20  Wdk 


allowed,  the  increased  steel  capa-  |  door.step,  pressure  will  doubtle.®s  be 

2,710, !)i() _ :i,722,2:)i  City  essential  to  meet  the  heavy  de-  brought  to  bear  on  Ottawa  to  re- 

’  mands  of  Canadian  industries  will  move  the  shackles  from  the  Winni- 
i  be  absolutely  discouraged.  peg  Grain  Exchange. 

~  ;  “Con.struction  work  on  the  new  - 

21  (ii:i  2l(i  — l.'),i82,8(ii)  coke  ovens,  blast  furnace  ooiler  CATTLE  IN  MANITOBA 

I  house  and  cold  strip  mills,  held  up  Winnipeg;  -  -  Cattle  on  Manitoba 


Oi-t.  2(1  . 

Week  Iiao  . 

11(10  llisli  . 

rORDNTO  STOCK  EXCHANGE— 


Oct.  .2(1  . 

Week  «(((> 
11l((!  Il(!tl) 


Winnipeg;  -  -  Cattle  on  Manitoba  NEW  YORK  STOCK  EXCHANGE— 


nionttis,  combined  with  the  prevail-  cows.  The  total  wa.s  3.9  per  cent 
ing  .shortage  of  material®,  will  delay  below  that  of  last  year.  Horses 
completion  of  th(*.se  projects  well  totalled  242,000  (3  per  cent  le.-sl 
1  beyond  the  dates  originally  esti-  and  sheep  and  lambs  229,000  (20.4 


-2i,(i'ji,(((Mi  I  mated.” 


1  per  cent  lower). 


Mi*iili  chI  SItH’k  KxuIhhikc 
I  (H'uiilo  SHk'U  l‘A4‘liaiiMt‘ 
New  York  Slock  Exchange 
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72.8 

108.1 
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101.7 
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1 19.1 

88.'J 

120.7 

tlU.MI 

Industrials 

(iolds 

U.  .Meta»s 

W.  Oils 

171.14 

99.01 

78.90 

■  20.17 

171.07 

95.07 
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2o.'i:t 
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108.20 
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Industrials 
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Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi  <n«w>. 

Do.,  lit  pref  new 
Do.,  2nd  pref.  (ncw«. . 
Acedia-Atlaintic,  "A” .  . 

Do.,  pref . 

Agnew  Surpass . 

AJgoma  Steel  Corp . 

Do.,  pref . 

Aluminium  Ltd . 

Do.,  pref.  newt . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref  ,  . 

Argus  Corp . 

Do.  pref . 

Do.,  warrants . 

Asbestos .  .... 

Ashdown  Hardware . 

Assoc.  Tel.,  com . 

Do.,  pref . 

Auto  Kabric  A” 

Do..  B*’ 

Bathurst  Paper,  “A”. 
Beatty  Bros.,  *'A”  com. . 
Do.,  B”  com 

Bell  Telephone . 

Do.,  rights . 

Bertram  fls  Sons.  “A”.  . 

Do.,  “B” . 

Biltmore  Hat  (newi.  .  .  . 

Do.,  *‘A"  (new) . 

Do.,“B”  (new) . 

Blue  Kibbon . 

Do.,  pref . 

Blue  Top  Brewery  . .  . 
Brantford  Cord.,  com. 

Do.,  pref . 

Brazilian . 

Brewers  &  Distillers 

B.A.  Bank  Note . 

B.A.Oil . 

B.C.  Forest  Prod . 

B.C.  Packers,  “A” . 

B.C.  Packers,  “6" . 

B.C.  Power,  “A” . . 

Do.,  “B” . 

Bruck  Silk . 

Building  Prod . 

Burlington  Steel . 

Caldwell  Line% . 

Do.,  1st  pref  . 

Do.,  2nd  pref . 

Calgary  Power . 

Can.  Bread . 

Do.,  “A”  pref . 

Do.,  “B"  pref . 

Can.  Cement  . 

Do.,  pref.  (newt . 

Can.  Cycle,  pref . 

Can.  Forgings,  “A*V  . 
Do..  “B” 

Can.  Iron  Foundries  . 

Do.,  pref . 

Can.  Nor.  Power  . 

Can.  Packers,  “A** 

Do  .  ‘’B  ’ . 

Can.  Lines  . 

Do.,  pref 

Can.  Wire  fls  Cable,  “A” 

Do.,“B*’ . 

Can.  Bakeries . 

Can.  Breweries . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners  . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Foundry. 

Do.,  pref.  “A” . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref.  (new . 

Can. Convert.,  “A”  (new) 

Do.,  *‘B”  (new) . 

Can.  Cottons, com.  (new) 

Do.,  pref.  (new) . 

Can.  I^edge  Dock.. .  . 
Can.  Fairbanks,  pref  . . 
Can.  Food  Prod.  ‘new.. 

Do.,  “A” . 

Can.  Foreign  Invest . 

Can.  Oen.  Elec . 

Can.  Ind.  Alcohol,  ‘'A’*.. 

Do..“B” . 

Can.  Locomotive  (new). 

Can.  Oil  Co.  (new* . 

Can.  Oil,  pref . 

Can.  Oil,  pref.  mew  i . . . . 

Can.  Pac.  Rly . 

Can.  Shipbldg.,  "B”  ... 
Can.  Wallpaper,  "A” 

Do.,'’B’ . 

Can.  Wineries . 

Can.  W.  B.  Boxes.  "A” , 
Can.  Gen.  Securities 
Carnation  Co.,  1st  pref. . 
Circle  Bar  Knitting  ... 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  Smelt ... 

Consumers  Oas . 

Consumers  Glass  . 

Cos.  Imperial  Mills . 

Crown  Cork  fli  Seal . 

Crows  Nest  Coal  .... 
Davis  Leather,  “A” .... 

Do.,  “B*’ . 

Dist. -Seagrams  (new). . . 

Do.,  pref . 

Dom .  Anglo . 

Do.,  pref . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dom.  Dairies . 

Do.,  pref . 

Dom.  Foundries  . . 

Dom.  Glass  (newi . 

Do.,  pref.  (new) . 

Dom.  Magnesium . 

Dom.  Malting . 

Do.,  pref . 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  As  Coal,  “B" 

Dom.  Stores . 

Dom.  Tar . 

Dom.  Tar,  pref.  (new). 

Do.,  V.T . 

Dom.  Textile  . 

Do.,  pref . 

Dom.  Woollens  . 

Donnacona,  pref  . 

Donohue  Bros . 

Dryden  Paper . 

East  Kootenay  Power..  . 
Eastern  Steel  mew*  .... 
Easy  Wash.  Machine 

Eddy  Paper  . 

Blectrolyx  Corp . 

Enamel  As  Heat.  Prod.  . 
English  Electric  A”. 

Do.,  B’ . 

Equitable  Life . 

Famous  Players  (new.  . 
Fanny  Farmer  Shops  .  . 

Federal  Grain  . 

Do.,  pref . 

Fittings  Ltd . 

Fittings  Ltd.  'A”  .... 

Fleet  Aircraft  (new) .  . .  . 

Fleury  Biasell . 

Do.,  pref  . 

Ford  Class  “A’*  . 

Do.,  Class  *‘B’' . 

Found.  Co.  of  Can . 

Gatineau  Power . 

Do.,  pref  5% . 

Do.,  pref  5H% . 

Gen.  Bakeries . 

Gen.  Products  . 

Gen.  Products  pref . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire  . 

GoodyearTire,pref. ,  (new ) 

Gord.  M’Kay  *‘A” . 

Gord.  M’Kay  “B” . 

Grafton  "A” . 

G.  L.  Paper  Com . 

Do.,  pref . 

Great  West  Saddlery.  .  . 

Do.,  pref  . 

Greening  Wire . 

Gurd,  Charles . 

Gypsum . 

Hahn  Brass . . 

Do.,  pref . 

Ham.  Bridge . 

Hamilton  Cottons  ... 
Harding  Carpets 
Hinde  &  Dauch  Paper 

Holt  Renfrew  Co . 

Do.,  pref 

Howard  Smith . 

Do.,  pref.,  mew ) . 

HuntsCandies'‘A’'  new ' 

Do..  “B”  mew) . 

Imperial  Oil . 

Imperial  Tobacco . 

Do.,  pref. . 

Imperial  Varnish . 

Do.,  pref . 

Ind.  Acceptance  **A” . 

Dk>.,  pref . 

Inglis  John.  .  . 

Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal  . 

Do.,  pref . 

Int,  Coal  &  Coke . 

lot.  Metal  Ind.  '*A'V  .  .  . 

Do.,  “A”  pref. . 

Int.  Milling  4%  pref  .  . 
Int.  Nickel . 


- Week  ending  October  2?,  1946 - - 

Prev.  Kiati  Low  Pricj  Siles  Bid 

Clou  ^  Chang' 


is  I?-',  16 

37  37 

18\.  ll  18 
20 21  20 
103  103 

••3S  36 

18'4  17 

103  101 

173',  176'i  173 
26*4  27 

16 

51  52 

7 '4  7'i  7 

•■4  94  93 


2.58 

15  — 

1.5 '•»  -f 
234  — 
17'^  + 


81  SI 
168'i  170 
42  42 

27  27 

49!j  44’ 
44  45 

31's  31 


25'/i  26  25  4 

2514  25 '  i 

26  254  24*4 

qam  ac  QA 


26  26 
18  1«;4 

110  no 
ilou  nou 

4*s  4'h 

18 

101 

16»a  17 

106  105 

105  110 

1  55  55% 
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As;  High  Low 

..  224  14 

..  40  4  37 

..  211,  15 

,.  23'/,  19'. 

..  10/  103', 

..  4'4  30 

..  23  16 

..  101  103 

23  I  13  I 

27  .  2.3  . 


o  n 

1081 'i  105 
824  78 

25  4  14  V* 

314  30'i 

1104 

294  244 

65 

23 

16  15 

144  9'<i 

444  .57 '4 

22  17'1, 

23  13’, 

53  47 

99  4  86 

30  23 

11'4 

29'-i  20 

564  474 
no 

32'^  22 

32  25  I , 

32 'a  22 

20'<4  124 

23’,'  18’, 


31  4  29'4 
3014  22 

15.5 

20’,  12 

24  18' -4 

55  55 

285 

27  14 

264  n*-* 
46  24  »4 

18  1514 
190 

10714 

24’,  15', 

*9 

251,4 

264  224 

I6V4  7  71, 
1  50  25  V* 

20 

1164  1I2'4 
24 

19  124 

22  17*4 

105  7674 

188  4  161 
SO  414 

52  27  1  4 

52 ij  48 
so  45 


.14 

29% 

$1  .so 

]6!i 

11 

70 

30% 

17 

Int. 

119% 

$5  03 

75 

Int. 

110% 

SS  00 

45% 

31 

$1  20 

23 

13 

Int. 

14 

10 

35% 

32 

$1  75 

39 

27 

$1  40 

51%' 

47 

42 

$1  00 

15 

9% 

SI  40 

30 

21% 

$1  00 

107 

$5  09 

*4% 

50% 

48 

Int. 

23 

12*4' 

Int- 

28 'a 

2t 

Int. 

32% 

2.1 

$1  .00 

26 

24 

$1  00 

28% 

23’$ 

$1  00 

120 

90 

$5  00 

184*3 

$7  00 

19% 

13% 

.80 

107 

102*^ 

28% 

2.1 

Int. 

19Vi 

13 

Int.. 

4 

15% 

9%' 

80 

15% 

14% 

Int. 

22% 

20 

22 

15% 

Int 

15 

10 

35 

26 

$1  00 

1.1% 

8% 

LI 

.16 

22% 

IS 

60 

66 

46% 

SI  50 

10  i 

5% 

134 

69 

Int. 

7% 

6  **a 

13 

12'a 

4% 

4 

3 

1  % 

31 

24'% 

32  2 

21 

$I  00 

.12 

$1  00 

.13% 

28% 

$1  40 

20 

14  % 

90 

111 

lOx) 

$.5  00 

111  % 

no 

$5  50 

7% 

3% 

21% 

101 

$5  00 

20’ , 

15% 

83 

10) 

105 

$5  00 

120 

99*3 

2ti4  03 

57 

5  2  *  2 

Int. 

12  i 

11 

Int. 

25 

15% 

Int. 

22 

20 

Ini. 

3.5 

15 

Int. 

'  Maple  Leaf  Milling  14 

I  Massey  Harris  inewi,  16', 

Uo.,pref  28'* 

$5 . 00  I  McColl-Frontenac  ...  21., 

41.00  I  Do.,  pref .  103 

vl  00  I  Milton  Brick  2  4 

Mitchell  Co.,  J.  S .  82 

S5  00  I  Mitthell,  Robert .  224 

38  00  Moder.i  Cont.  (newi. .  15 

1.30  j  Do.,  pref.,  mewl .  20 

60  !  Molson's  Breweries  35  4 

2  75  i  Monirch  Knitting  mewl  18 
I  mewl  .  .  loi 

4  SO  MontresI  Cottons  mewi.  14 
„  :  in=w) .  404 

.81  :  Mont.  Locomotive..  .  17 

60  I  Montreal  Loan  45 

Int.  Mont.  L.  H.  6|  Power  19, 

I  '  ^‘^'1  Notes  50 

In..  I  Montrcal  felegrapo  494 

C.  ...  I  Tramways  54 

$1  3J  Moore  Coro.  .  65 

T  I  R'’  ’  Pi''*'  -’05 

'8  n'4  ’  ‘ 

so  yj  I  Mornson  Brass  4 

a  Murnhy  Paints,  Com  2Q 

’  Int.  National  Erc-.veries  45 

'  Do  ,  pref  45 

51  i*,!!  N*'  Pr*r  14', 

51  00  .  Wati.inol  Ur  jeers  18 

Do.,  prof  28,4 

NafI  .josiery,  "A”  12 

52  50  Do.,  "13"  8  4 

Int.  I  Nat.  oevver  Pipe,  "A"  25 

56  :  Nat.  at-el  Car  254 

IS  I  Niagara  Wire  25 

o2  00  ijoranda  Mines  .  50 

Worth  Star  Oil  .  6 

»'  00  |  Do.,  pref  .  6 

51  00  I  Ogilvie  Flour .  29,4 

ai  'n  i  ’  Pt'f .  1*2 

51  -'6  I  Ont.  bteel  Prod .  I9'4 

«,  an  i  •Pref  .  U® 

•1  Orange  Crush  .  184 

51  on  .  15 's 

■1  nil  '  I^ttawa  Car  5 

3’!  9!!  1  Ottawa  Electric  66 

99  Ottawa  L.  H.  «s  Power  14 

,,  56  Do  ,  pref  102 

J?  x'age  rlersey  Tubes  50  , 

86  Penmans  Limited  72 

,  1  Do.,  pref  150 

Peoples' Credit  .  7 

to  Photo  Engravers  .  26 

52  50  Powell  River  .  51  4 

Power  Corp .  11** 

Pressed  Metals  .  104 

I?  50  PticeBroo .  SST? 

S  5n  „  1^0.,  pref  101 

,6  Provincial  Transport  IS 

"V-  Purity  Flour .  12’* 

Aft  Do., Com.  mew'  .  6ij 

51  5n  „  1^0  .  pref.  mew'  .54'* 

>1  .50  Quebec  P.ower  20 

ftft  Oninte  Milk  .  8 

ii  9ft  Negeat  Knitting  ..  25 

?4  no  Do.,  pref  .  25  4 

a,  nn  Renfrew  Textiles  .....  10 

SI  00  Riverside  Silk.  "A"  32 

A,  Do..  'B" .  17''i 

J  90  Robertson,  P.  L .  41 

slfio  ^Do.Pi-ef .  48 

Robinson  Cotton  15 

c,  nn  Rolland  Paper  17 

no  Do  .  pref.  mew  . .  .  105  4 

Oft  Russell  Industries  mew)  12 

51  no  o  D’-Ptef . 805 

CO  nil  Saguenay  Power,  pref  1054 

52,00  St.  Lawrence  Corp  .  .  84' 

„  Do.,  pref  .  .  51 

19  St.  Lawrence  Flour  Mills  55 

■75  Do.,  pref  .  .  160 

,,  .  St.  Lawrence  Paper,  pref.  102 

ei  on  '  Scythes  mewl . 15 

*0  Do.,  pref.  mew  '.  27  4 

CA  ftft  Shaw.  Water  «s  Power.  20 V» 
r  99  Shea's  Brewery  12 

*'  99  Sherwin  Williams  .  .  51 

55  n9  Do..m-ef  16.5’,  170 

1,99  Sicks' Breweries  mewl  .  13!i,  15 v 

’8,66  Do  .  V.T.  mewl .  15 

Silknit  mew) .  20 

nt.  Do., pref.  mewi  ...  391.3 

*"'•  SiIverwoodDy."A"  (new)  \lli 

58  n9  I7o..pr»f .  164 

♦9  60  Silverwoed,  W.  D..  pref  100 

*■’,  66  Simons  fls  Sons .  25  4' 

{"C  Do  .  pref .  106 

51  no  Simpson.  "A" .  50 

IJ  60  Do.,“B" .  27 

*'  66  Do.,  pref  107  4 

«i  en  Southern  Co  17?'|| 

^0  I  Southern  C«n.  Power  iSt^ 

«ji  !  Stenderd  Chemical  9*5 

^2?  Do.. pref  ^  102 

;  Standard  Paving  ,  .  5^ 

•50  Do.,  pref .  194 

,  86  Stanley  Brock,  "A  "  10  4 

58  9  V  Do.r-B" .  7 

57  no  Stedman  Bros .  1 7 '  -j 

IJ  99  I  Steel  of  Canada  .  77 

|9  Do  .  pref  88. 

?';  66|  Do. .'B"  mew) .  6 

!  Tamblyn  Ltd .  24  J'a 

,70  Do.,  pref .  53  4 

55  0*5  Theatre  Prop .  4 

58  63  Tip  Top  Tailrrs .  18 

Tookei  Bros.  (new). ..  .  36 

•  ?  ?«  Toronto  Elevauw* .  42 

Traderi’Fm.,  A”  .  .  . .  32 

Do.,  B” .  34 

Do.,  pref . 103'4 


- Week  ending  October  29, 

Prev  high  Low  Price 

Close  Chan;!' 

14  144  134  I  4 

164  16  15’*  —  4 

281*  20V3  28  +  1* 

21  21  204  —  J-i 

103  103  1024  ... 


103  103  1027 

24  Jti  . 
82 

224  224  22' 


1946  -  1946  -  < 

Sales  Bid  As'r  High  Low 

955  174  15 

4755  51  15'* 

1295  ..  .554  264 

1352  264  164 

213  1054  104'.^ 

1000  5'k  2Vi 

75  95  82  46 

325  .  55’3  23 

125  .  13 

195  214  21 

256  ..  374  29’, 

285  ..  224  Ills 

5  102  103 

30  .15 

40  41>*  42 

3130  22  154 

.  45 

10240  ..  ..  25  17 

500  . .  . .  50 

66  ..  52  4  .“iO 

65  ..  56  50'. 


'  UNLISTED  SECURITIES 

I  uniiNhctl  hy  A.  .1.  1^X1180%.  JB.  A  CO. 
LlMiriCI).  Bo>al  Bunk  Ilhlg..  Toronto. 
(Siibjoct  lu  confii Illation  nnd  changrl 
Bid  AiikrU 

'  .Vi'iidia  .\pts.  Tom .  X.T.'p  Id. (Ml 

.Vllriis  Kingston  I  ills .  (11.00  (>8.00 

■Minis  SI.  Calli  Its.  .  (id. .Ml 

Allens  Turuitlu  Lnit  .  38.0U 

Amlian  SnlioiiR)  ..  .  ...  18.00  |  *IUUV^ 

Anglo  Can.  Tel.  Coni.  ..  11.00  12.30  I 

Asliilown  l[al'(l\^arc  B  .  11.00  13.50  I 

B.  1*.  Gooilerleli  Coin .  2.'>.00 

II.  C.  .Sugar  .  !l3.2ri  00. .”>0 

Beau.  J-.  II.  »Sc  I*.  Coni .  4.00 

Braml.-Hnid.  Com .  12. .'lO  11. .70 

Brant.  Boof  Com .  10.00 

Brinton  IVIor.  Curpet  .  01.00 

Britisli  .Viiiej'ieH  Assee .  To.liO 

British  Mtge.  and  Trust  171. (N) 

Broekville  Trust  .  jfl.UO 

C. algary  Pow.  7t'/o  PftI . 10.">.2.‘i  107.00 

Can.  l.ifp  Asmt.  . .  :> 1 0.00  .*>80.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


11.00  t2.r>o 
11.00  13.50 


46%  40 

45  46  45 

14%  14*4 

18  18% 


23*4 

51  49  4 


256  321 

384  480!a*35J 

7 

28  34 

*  52 


n  I  o.^  • 

321  296 

35 J  343 


Can.  Stareli  (iom . 

I  Can.  .\irwa.v.s  . 

Can.  Col.  Air . 

;  t ;an.  Fire  Ins . 

(!an.  A  I'ureign  Sec.  Com. 


!I3.2:>  00.30 

4.00  ,>...>  jyg 

12.30  H..30 

10.00  100*^ 

!'•"« 

■6-6"  10.-..^ 

ITl.iHt  1I),S'* 

ifl.Uil  I'ltHa 

1(17.1)0  ill? 
lUu 

.'ilO.OO  .'>80.00 
11.00  lOOV* 

n.rio  a.oo  '60 
;i..>o  4..'i0  i6> 

1.10.00  U.'i.OO  '0.1 


52'* 

14', 

44% 

14% 

SI  .  75 

{ iHii.  (Jen.  Invest . 

(!an.  Indeinnitv  . 

_  ll.all 

. ...  I.’m.OO 

21 

IS', 

Int. 

(«aii.  IndiMlries  . 

_  1!I..‘.0 

.10' i 

29 

$1  so 

Can.  Industries  Pfd.  . 

....  18(l.(Hl 

13% 

81.3 

.121-3 

11’* 

S'* 

25 

Int. 

Can.  Hand  ... 

Chii.  Investors  (!orp.  ... 
Can.  Invest.  I'liinl  . 

_  aO.IMl 

. . . .  7.7:> 

_  Clio 

Low 

....  Uuin.  uf  Can, 
Uolli.  uf  Lull. 
...  Uuiii.  uf  Lull. 
10459  Ifuiii.  uf  Lull. 
....  lJum.  uf  Lull. 
lO'i*',  Dom.  of  Can. 
102'.*  Uuiii.  uf  Lull. 
■  Oils  lluni,  uf  Lull. 
1024  Uoni,  uf  Lull. 
I02ia  Dom.  uf  Lull. 
1014  Dom.  of  Lull. 
'60  Duiii.  ol  Lull. 
105  Dom.  of  Lan. 
loo^ii  Dom.  of  Lan. 
lO.'iV*  Dum.  of  Can, 
101",  Dom.  of  Lan. 
094  Dom.  of  Lull, 
904  Dom,  of  Lull. 
1(I7.’,  Dom.  of  Lan. 

Dom.  of  Laii. 
iu'24  '7oin.  of  Lan. 

Dom.  of  Lan. 
...  Dom.  of  Lan. 
997^  Dom.  of  Can. 
...  Dom.  of  Can. 


2 

J  i)ij 

He. 

I.'i,  19  It) 

III" 

11)1)  . 

r% 

M  N 

My. 

1,  1917 

100'* 

HM)  y 

iU 

M  S 

Mu. 

1,  I94S 

ll'l  'ft 

11)1  X, 

$ 

J  IH.'i 

1(1. 

1;.,  5(l-.')l 

109  "ft 

iii:»‘. 

BU 

M  MS 

No. 

19.  4H-.')1 

103',k 

10:1  « 

3 

A  U 

Jc. 

1.  19-jJ 

iii.l'  . 

lOt 

4 

A  UI5 

i)c. 

19,  47-9il 

10'.’'* 

]l)8 

8% 

F  A 

I>. 

I,  4»-:.2 

l"t'. 

Il».>% 

8 

M  S 

Ma. 

1,  59  .94 

lOii 

liMPi 

8 

.1  1) 

jo. 

1.  50-99 

lOI'ft 

101  <, 

3 

M  N 

.No. 

I.  53-50 

109?, 

100  9 

4% 

4% 

8 

M  N 
.V  N 

•No. 

No. 

I,  4li-.')fi 

1,  47-97 

mil 

io:t 

io:Pj 

M  N 

My. 

1,  1!).'.7 

I'lF, 

llla-% 

4% 

.8 

M  N 

No. 

i,  Ht-.'S 

109', 

lo.ls. 

.1  U 

.In. 

1.  .v.-.-.s 

mi-'. 

lll.'i's 

8 

.1  .1 

Jh. 

I,  5C-9'J 

loi'Ni 

lO.Vt, 

8 

.1  1) 

.lit. 

1,  57-116 

mt  ft 

io:j% 

4% 

.M  N 

No, 

1,  I'J-.'i!) 

lOT-'ft 

108% 

.1  IJ 

Jii. 

1,  56-1)0 

loti 

jOA-'m 

.8 

M  SIS 

I’erptlual 

m:i", 

101% 

8 

F'  A  1 

f  F>. 

1,  lor.'J 

mi'* 

1  (l.‘> 

,8 

.M  N  ( 

1  Apr. 

1,  I'JO  l 

mi'* 

io:> 

M  N 

Nov. 

1,  1990 

mo". 

101  % 

3 

M  S 

Sep. 

1,  61-66 

101 ',4 

105 

51'*  31’*  30  —  ! 

11»*  114  —  ' 

104  1075 

554  SSl'i  S4'ii  —  I’ 


20  7»  204  20 

12  12's  12 


157i  157; 

134  12'i 


llii  11'* 
I67i  164 


27  264  25 

107 'i  108  107 'i 

174  I8'i  171<i 
154  16 

9'i  9''j  9'* 

102  lOOVj 
57^  67i  6 

19iji  19  18''i 

lO'i 


ti  on  Do  .pref.  mew)  12 

J  00  Union  d*3  Co.  .  r . .  9 

*  80  United  Corp.  “A"  51 

*166  Do..  "B" .  2(1 

*6  63  United  Steel  .  9 

-  .  Viau  Ltd .  20 

•  Do.*  pref  . 106 

Int.  Wabaiso  Cottmi  82 

ei  AD  1  Walker  (Hiram)  Q  A  W.  30 

*  60,  Do,,  pref .  20 

I.  99  Weatsrn  Grocer  mew'.  .  19 

7(  991  Do.,  “A" .  .53 

99  Do.,  pref.  mew  .54 

$7  no  West.  Kootenay,  pref 

80  WesteelProd  22 

,  ,  Wfstjn'a .  25 

Int.  Do.,  pref.  inew) .  105 

WilsilLtd .  22 

Winnipeg  Electric,  "A"  12 

80  Do.,  pref .  100 

*"'•  Wood,  Alex,  as  J.,  pref  130 
,  .  Woods  Mfe.  Co., com  51 

j  Wool  Combing  .  24 

ei  ftft  York  Knitting  Mills  14 

*'  00  York  Knit,  pref  175 

Aft!  Hellers .  53 

86 , 2;l|ers' Ltd.,  6%  pref  25 

99  Do.,  5%  pref. .  27 


,  i  Royal  22*1 

*'  60  1  Toronto  .  357'; 

*  09  I, dans  and  TRUSTS 

19  Can.  Permanent  197 

«-  99  i  Central  Can.  Loan  172 

*■:  60  Chartered  Trust  125! 

55  50  Crown  Trust .  103 

Econ.  Invest .  42! 

ft  Huron  <s  Erie  104 

55  00  Do..  20  p.c.  paid  .  .  207 


.  77 

78 

77 

88 

86%' 

64 

9% 

6 

6 

.  24% 

25 

.  53% 

4 

18 

.  36 

37 

42 

41 

»  32 

32 

34 

103% 

182 

182 

14 

13% 

12% 

9 

9 

Vi 

31 

20%' 

20% 

20 

9% 

9% 

Vi 

20 

20 

.  106 

82 

81 

go 

r.  30 

31% 

28'  i 

20 

.  19 

22 

20 

33% 

34 

335; 

xl4% 

34% 

.34' 4 

22'% 

22', 

22 

25% 

26 

25 

106 

22 

23 

12i'i 

12% 

13 

100 

100 

130%' 

51 

53 

52 

24 

14% 

15 

175 

35 

38 

28 

28 

.  27% 

27% 

.  20 

20 

22% 

22% 

21  >* 

.  27 

271^ 

27 

28 

28 

27?* 

24% 

24% 

24 

.34% 

35 

22% 

35% 

23 

22 'a 

35 

.11  e* 
72'*  49 

9'*  S’* 

6'*  6 
55  7,  28 

182  175 

26  20 
120 

26'i  154 

21'i  12'* 

81  ,  6 
85  SO 

20  17 
lO.f'j  102 

55  28 

81  75 

151  150 

9 

28'*  25'* 

56  28 
17' i  15 

21  16’, 
73 'j  45 

ln2'ii  100 
19'i  15«* 


80  27  19 

26  26  27  19 

9'i  10  lO'j 

25  .  594  32 

115  16  9’* 

.  .  46  46'i  48  41 

49  49''i  48’i 

SO  16'i  15 

15  17  507i  17 

66  .  .  104 

ISO  .  16  15 

605 

5  . .  106  105», 

)22  .  .  9’*  6V* 

125  ..  391*  J4«* 

15  41  35 

162  165  162  150 

)17  113  85 

15  14  16'* 

26«'«  27',;  274  76'* 

145  261'ji  20 

lOS  .  12',  ll*t 

ISO  ..  .58’*  29 

12  ..  187 

155  .  .  16  12 

130  15'*'  12'* 

.15  18  254  16 

39  41  59 

)io  .  13',:  114 

IS  .  184  14 

.  ..  102  1017'* 

8  35  52 

107  1074*  106 

140  ..  40  27  7i 

146  ..  ..  567*  25  76 

45  ..  ..  no  101'* 

55  ..  ..  25  17 

30  ..  ..  16  15'* 

115  ..  ..  16',  9 

25  ..  ..  105  ion 

60  ..  10'*'  5** 


V.1  II 

9',  10  in  9'« 

6’t  57* 

274  224 

53  55 '1  55  52 '6 

34  5  4 

25  20 

46  35 

467*  40 
35  23 'i 

31  ..  .54 

104  ..  105',  1054 

185  176 

26  13*4 
12'*  12 

.  124  9', 

31  32  20 

180  ..  31  237* 

SOIS  ..  13',;  8', 

42  22 

.  .100  105  106 

99  74'* 

507i  29'* 

axu  an 


161% 

■ 

$7  00 

15 

29% 

2.3 

Int. 

415 

36% 

25 

.80 

108 

108  Vi 

104% 

$4  50 

1 

265 

27 

2.3 

$1  00 

2028  .  . 

21 »% 

10 

20 

102 

97% 

$5  00 

125!^' 

127 

130% 

130 

$7  00 

-!  "*4 

65  .  . 

56 

$2.00 

.  22 

24 

29 

24V-i 

$1  00 

350 

19 

14% 

.40 

150 

17.5 

$7.09 

730  . . 

45 

34 

$1,00 

25  . 

30% 

28 

$1.50 

5  .. 

29 

28 

$1  25 

550  . 1 

22  Va 

17 

.70 

—"h 

1970 

, , 

24 

18% 

.80 

565  . . 

30 

24% 

$I  00 

149 

30% 

26% 

$1.00 

_  a  ' 

2223  . , 

27% 

21% 

.80 

-f  '» 

370  ., 

40 

33% 

$1.20 

-  s 

3847  . . 

26% 

20 

.80 

—  }i 

125 

38 

32% 

$1.00 

—  3 

24 

205 

193 

$8  00 

....  181 

182 

$8  00 

124 

135 

125% 

$5  00 

27  .  . 

105% 

$4  00 

...  36% 

39 

47% 

Int. 

-F14 

225 

no 

104 

$4.00 

...  20 

22 

20 

19 

.80 

27 

29% 

29% 

90 

! ! ! !  116% 

120 

116 

$5  00 

....  165 

170 

170 

ISO 

$6  00 

5 

130 

$5.00 

Lull.  Mutoi-  ).;iiii|i  . 

Lan.  I’nvliiR  I'fd. 

I  Lull,  leu  I'fd . 

'  Lan.  Weal.  Nat.  Las.  Loin.  . 
(kill.  NVrsl.  Nul.  Las  I’fd.  ... 

Lan.  Wcxtingliuuse  . 

Lapital  Trust  . . 

i  Lopilul  Wire  LJiilh  Loin.  .. 

■  Lopilul  Wire  Llolh  I’fd . 

I  Luwthra  .\|>ls.  I’fil . 

.7.  7\'.  ('.liuse  I’fd.  lioiuis 

Llaiide  Neon  I’fd . 

Lioiiiiiiercliil  Fin.  Loin . 

'  Loloiiiiil  Slcumsliips  . 

Loinnierriiil  Life  . 

'  Lonfed.  Life  kO'Je  I’d . 

Lonl.  Life  '204  I’d . 

Looksville  Itrk'k  Lorn . 

'  Looksville  llrick  1  I’fd . 

I  Lresceiit  Lreniiiery  I’fd . 

Lrossn  Life  Kiill.v  Pd . 

I  Lnliiin  Lull.  .Siixur  . 

I  Detroit  Inter,  liridge  . 

Dom.  of  Lull.  Ins.  ,. . 

Dom.  F!nveIopes  West . 

Dover  Indnsirles  . 

Dunlop  l  ire  j'o  pfd . 

■  Lustern  '1  rust  . 

I  Lscelsior  Life  4'2';;,  Pd . 

!  Lmpire  Life  Z'lf’c  I’d . 

I  I'ederul  Foundry  Loin . 

I  Lull  Ilrass  Loin.  . . . 

I  Loderirh  F!Icv.  Div.  itOc 

I  Lranite  LIuh  . 

(jreal  West  J.lfe  . 

I  Lreot  Lakes  I’osv.  Pref,  ,. 

!  Lnurantec  Lo.  of  N'.,\ . 

;  Lilli  I'd  inn  Ileal.  Pfd . 

'  Liiriie.v  I'onndrv  (aim . 

(liirney  F'oimdr.v  I’fd . . 

IlHlifHX  Ins .  . 

Unit  Hallery  . 

iliglilund  Dnir.v  Pfd . 

1  llomewoiid  Sanitarium  . 

Imperiul  Life  . 

i  liiKiani  Hell  Pfd . 

Ins.  F-xrliaime  Loin . 

’  Inter.  I’rov.  Brlrk  Pfd . 

'  Invest.  Bond  and  Share  .. 

Lunildon  Lolf  . 

’  Lapruirie  Lo.  liir.  Pfd . 

I  laihluw  Ine.  (k>ni . 

I  Loess 's  Hflo.  Then.  Pfd.  . . . . 

I  London  Lan.  Inv.  Pfil . 

I  London  A  We.sl.  'rrnst  .... 

;  Manitoba  Sugar  Loin . 

'  .Marltiiiic  'I'ei.  Loin . 

I  Maritime  Tel.  I’fd . 

I  Muniifaclnrers  Life  . ! 

I  Maritime  Life  . 

;  -Mexican  L.  A  P.  Pfd . 

Midland  Loan  mid  Sav . 

Midland  Pio|ierl.v  Pfd.  . 

'  Mississnaga  Lolf  . .  ... 

,  Moils  Ltd.  Pfd . 

I  Momareh  Life  aiPe  Pd . 

1  MoiiHirli  ,Mtge.  Its . 

'  Montreal  Island  Pow.  Pfd. 

MonIrenI  Tnisl  . .  . 

:  Morroxv  Si'r“ss'  Pfd . 

Mount  Iloynl  Hot.  liom . 

;  Mount  Viess'  Apt.  Pfd . 

I  Nalional  Drug  Nesv  Com.  .. 

i  National  Life  . 

I  N'exv  lirniisss'ick  Tel . 

Nia.  Imxv.  .\rrli  Bridge  . 

I  Norlhcrn  Telephone  . 

Nova  Scolla  Trust  . . 

Nova  Scolla  1.  A  P.  Lorn. 

Office  Speclalt.s'  f!om . 

Out.  Bii.  Sup.  Com . 

Dill.  lilt.  Sup.  Pfd . 

Dill.  Toll,  Plant.  I'liils  .... 

!  Pacific  Loiist  Term  . 

j  Paramount  Osliaxva  Pfd. 

!  Piira  Kllclipiier  I'nils  . 

i  Prov.  Bank  of  Can . 

i  Prndeiitial  'Trust  . 

j  Ileliancc  Li'aiii  Loni . 

!  Ileliancc  Lraiii  4'~b  Pfd. 

i  Itoscdalc  Lolf  . !  | . 

j  lloyal  Trust  . 

j  Sasvyer  Massry  Com . 

!  Slierbrookc  Trust  . 

i  Scihcrlliig  Biibbcr  Com . 

:  Sin.  AIcNaiigliloii  fom . 

Sovereign  I.lfe  2.'i4  I’d . 

!  Standard  Fuel  Com . 

j  staiidiird  Fuel  Pfd . . 

I  Sun  Life  .\sm'c . 

t  'lliird  Lan.  Len.  Inx'psi . 

i  Toronto  Carpet  Cum . . 

'  Toronlo  Lariiet  Pfd . 

'  Fniled  I'armers  Lo.  Op.  .. 

t  Fniled  Steel  ’A’  Pfd . 

i  Victoria  Trust  and  Sav . 

j  Waterloo  Mfg . 

j  Waterloo  Trust  . 

West.  Assce.  Loin . 

j  West.  Assce.  Pfd . 

I  Western  Lraiii  Loin . 

i  Weslern  firaiii  Pfd . 

i  Western  Sloc'k  Yard  Com.  .. 

;  Weslern  Slock  Yard  Pfd.  . 


l'2.IMi  15.50  1^7.1; 
-i'l;;  ftft  ft..  13''>'!i 


RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamshlpi  . 34  N-S  IS  Mar. 

>  Luiiadiao  Pac.  Hallway  ....  54  FA  15  Feb. 
Call.  Pac.  Hly  <  l'eiT> 

Can.  Nat.  Illy.  (Dum.  Uuar.)  *4  .MSCNL  Sept 


T.S.ilil  90.011 
10.00 
lOii.OO 

18.00  50.00 
70.00 
o..•■o 
2:1.110 
1.10 
it.'i.OU 

.55.00  57.00 


115.00 

.  31.50  35.00 

l.O'l 
10.00 
III0.INI 

30O.OO  S.'.fl.OO 

8.00 

12  no  13.25 
I'JO.OII  225.00 

•>.;io 

13.50  11.25 
'20.00  27.IMI 
152.50 
05.0)1 


115.00  150.00 
11.5.50  llfi.OO 
'275.00 


.'l..•|l)  3.50 

18.10)  20.00 


.  15-57 

102 

101 

15-51 

mi'» 

l"6'i 

mi 

1.  51 

112'* 

•  55 

im 

UcL  1-09 

ll.C* 

54-59 

KC!'* 

Uil'i 

)4'4  Can.  nat.  Uly.  (Uom  liuar.)  9  JJ15  C  Jan.  54-59  lo;!'*  101' 

•  1914  quotaUooa. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

Th«  following  quotationii  Rro  furnished  bv  Th-  Inveitment  Dealers*  A»Bociation 


Province— 

8t).(Mlz  Atbrrta  . 

88.0U  AlhertH  . 


Maturity 
ie  Bhil. 


IHl.iNi 

Urltixh  Culuinliia  .. 

.5% 

1 

Sept. 

1 10.90  X 

Ilritisli  CoUinibla  .. 

159 

1 

Oct. 

lOlMlU 

Hritish  (juluinhlu  .. 

:\*'o 

15 

Dec. 

1(12.(11 

Manitoba  . 

*'7o 

2 

.lan. 

ms. oil 

Manitoba  . 

1 '*•;'« 

1 

Oct. 

1 00.011 

New  Brunswick  .... 

1 

Mar. 

1 16.00  X 

New  llrunxw'ick  .... 

4 

Li 

■April 

H»l..i(l 

Nova  Scotia  . 

'P.e 

2 

Nov. 

107.00 

Ontario  .  . 

1’  % 

1 

tlnne 

1(12.00 

Onlurio  . . 

:i' . 

l.i 

Sepf . 

I17.00Z 

Ontario  . 

p.. 

1 

.lime 

112.01  z 

Onl.  Hydi-o-Filecl.  F 

k»\%  er. 

p; 

1 

.Aiig. 

1 12.0')  JH’.IM) 
111. (Ml  ll.'i.lM) 


Out.  Hydro-Elect.  Power 
IlX.tll*  Prince  Edward  Islund  . 


Bi.:>(i 

98.00  10.1.00 
100  00 
1.0.1 
17.00 
18.00 

28."..on  rtoo.oo 

28.00 


119.00 

107.00 

Quebec  . 

.  .  I'if'o  1  Aug. 

1098 

112.00 

1  L'...-.0 

103..50 

100.00 

Quebec  . 

.  .'tr®  1  lel). 

102. «.> 

101.7.5 

8.'1..90 

Saxkalcliewnn  .. 

19.*.3 

102.2.'. 

111.50 

83.00 

Saskatchewan  . . 

.  . .  5%  1  Aug. 

Ml'NICIPAL 

1398 

111.00 

103.00 

99.00 

r.liai'loUelown  .. 

.  .I'*':!  1  .iiiiv 

I'.c.k 

102.(10 

117.00 

110.00 

Halifax  . 

19.'.2 

1 1  t.oo 

114.00 

108.50 

Hull  . 

.  .5'’%  1  Msiv 

P*.*»2 

ii4.:.o 

111.00 

98.00 

LevIs  ...  . 

p*;,! 

19.’»i 

11  LOO 

I  !.■...*•o 

115.60 

iin.oo 

Moncton  . 

.  .5%  2  .lulv 

III.IHI 

ILi.OO 

ini.ott 

97.01) 

Montreal  . 

.  1  No\. 

ilC.I 

9!».00 

lOLOo 

110.50 

105.00 

Ottawa  . 

.  4'*';;,  1  .Inly 

100.00 

10:1  00 

109..90 

m.6.7.9 

Quebec  . 

PI.'.O 

11)1. 00 

107.0') 

97.r)0 

80.50 

St.  noiiiface  . .  • . . 

.  .3,  3'i,  I'fc  31  Dec. 

1!177 

!)ri.oo 

99.00 

130.00 

110.00  X 

St.  Jolin  . 

.  I'i*"®  1.')  April 

i:»7l 

117.00 

122.(MI 

109.00 

(03.00 

Uiree  lUvcrs  .... 

.  4'-^  To  1  Nov. 

KM.nn 

107.0)1 

143.00 

1 10.00  X 

Vancouver  . 

126.00 

1:11.00 

106.00 

101.00 

Wrsimount  . 

.  4%  1  .Mav 

19:.4 

10.').  no 

108. no 

99.00 

M3..3(l 

Windsor  . 

.  3'*'T)  19  IX’i'. 

197:> 

98.00 

1oo.,'in 

i;i9.o() 

11 7.00  X 

Winnipeg  . 

1361 

117.06 

121.no 

X  — 

Payable  Canada  and  Nexv 

A'ork.  z— Paxoblr  Canada, 

New  York 

and  Londou. 

CORPORATION  BONDS 


1800  Ftilily— 

285;oo  300.00  Algol, la 

2L.50  '28.00  t'  '.■‘•re'l ’-'I’VloriO 

ofl  .Nssce.  rd.  A  lel*  I.Hfm 

U,  „„  Bell  Telephone  5.  1957  - 

.i  'fti,  Bell  Teleplione  .5,  1900  - 

128.00  '».  U  Power  1.  . 

72  00  l4»lgary  Power  .»*  rH*0  .... 

3  70  Falgary  Power  .">,  1904  .... 

10.00  •• 

9I.no  D®"  •*  — . 

100.00  Int.  Hydro  Elect.  «.  1911  • 

12.00  1.5.75  .Mont.  Island  Pwd.  5',*.  1957 
10.00  Montreal  'Tram,  1'  j.  19.55  _ 

fi.'25  fi.7.5  Montreal  'Tram  :5,  “A”,  1955 

75.00  80.0(1  .Montreal  'Tram  5.  ”B",  l'J55 
11.00  lli.ou  Montreal  Tram.  5.  1951  ... 
55.00  MU.  L.  11.  A  P.  3'i.  1903  . 

1.5(1  1.75  MU.  I,.  11.  A  P.  3' J,  1973 

1.50.00  Nfid.  L.ll  A  P.  3‘4.  1900  .. 

100.00  Nfld.  L.IL  .k  P.  5,  1956  . 

22.00  (illawa  Power  1.  1957  . 

2.'25  2.75  Ollawa  V.P.  4,  1901  . 

18.50  20.00  Ollawa  V.P.  5.  19.59  . 

.'(5.00  Power  Corp.,  4'5,  19.59 . 

20.00  (Quebec  Poxver  3's.  1902  . . 

90,00  Shaw inlgaii,  3'i.  1970  . 

55.00  Shaw  inignn,  3.  1901  . 

12.50  15.50  SliHxx  Iniitaii,  3.  1971 

10.00  St  Maiirice  Power,  .l-’i,  1970 

17.0(1  20.00  Flilled  Sec.  3,  1952  . 

90..50  98.50  Winnipeg  Elect.  3’i,  1971  . 
90.00  IIMI.OO 

100.00  Industries— 

2.00  2.75  Abitibi  0,  19.53,  C.O.D . 

110.0(1  .Vbitibl  .5,  1905  . 

1G.50  Algoma  Sled  5,  1918  . 


Bid  Asked  Hid 

.52'*  .>.>',*  Ilrundrani  Uemirisoii  1,  1901.  lOO'i 

99'*  ...  Brown  Lo..  1959  .  00'.. 

110',  100'*  II, R,  10-, 0  !,i,|ij 

lOfi"!  Lan.  P.  A  P.  Inv.  5.  I0.'>8  ...  102 

II'  (nil.  Lenient  1'*,  1951  .  loo'i 

102  ^6*. .  (  sills.  Paper  5'*.  1001  .  1004 


I02'i  till'*  Dom.  Loiil  1'j.  1952 . loo 

102"i  Domiinona  Paper  I'.j,  1958  09 

103'*  ...  Dryden  Paper  1,  1901  102 

101 '■*  loll'.*  F'oreigii  )’.  I*.  Sec.  0,  1010  70 

101  1'8)  L.ipsnm  L.  A  .5'.,  1018  .  Iio) 

!)5  97  Int.  Lily  Bakers,  5’*,  1918  ..  100 

loi'.j  .  .  Lake  SI.  .lolin  P.AP.  5.  1901  .  101 

mi-’i  ...  Lake  SI.  John  P.AP.  O’j.lOOl  101 

Kill',  ...  McLnll  Front.  Oil  3,  1971  ....  99 

IIMI',  10'2'4  Maple  Leaf,  3"i,  10(i3 .  102 

lir2"i  1014  Moll'S  Ltd..  0.  1953  .  09 

102'..  101'.'.  N.  S.  StI.  A  Coal  3'.5.  1903  ..  99 

100'*  102'/*  Price  Bros.  3',4,  lOOO  .  lOi 

ilH’.*  .  .  ”  llollmid  Paper  1's.  1905  .  102 

lUO"'!  ...  Simpson's  Ltd..  3'*.  1900  _  KL 

101",  ...  Fiilt.  Aiiinsrnient  1.  1!I05  ..  100 

105'.',  Weslern  Lraiiis,  5,  1900  ..  07 


100'  .  1112'* 
00']  lOI'r 


00  102 
102’'i  lOF', 


100"',  ...  mmpson  s  l.Id..  3' 

101",  ...  Full.  AiiinsrnienI 

105' j  ...  Weslern  Lraiiis,  7 

•"  Real  Estate— 

09'*  ioi',4  Alex.  Bldg.  0,  1917 


Duebec  Power  .Ts.  1902  ..  .  99'*  lOI',*  Alex.  Bldg.  0,  1917 . 

Sbawinlgaii,  3'i.  1970  .  103  IO"  Acadia  Apt.  5.  i!i.-,;i  ... 

Shaw  inignn,  3.  1901  .  99'i  lOI'i  Duminion  Sipinre  1,  I95:i 


(iodfre.v  Really  1,  1952  .. 

I.ord  Nelson  Hotel,  1,  I!M7  . 
M'oilreal  .\pls.  1st  1.  1051  ... 
Dglivy  lleally  .5',*.  1051  .... 

Queen's  Hold  5,  1053  . 

Bly.  F:\rb.  Bldg.  2',7-3.  19.59 
Sherbrooke  St.  3'  .,  1952  ..  . 
SI.  Lath.  Stanley  .'f-3'.;,  1,  ’57 
Windsor,  1'*,  1953  . 


2.30 

.30.50 

1.70  .5,75 

50.00  51.00 
175.00  510.00 
3.55  3.80 

91.00 

98.00  102.50 
3.50  5.00 


REALTY  BONDS 

(Furnished  by  A.  .7.  Pattison  Jr.  ft  Co.) 


1 .50  2.00 

11.00  .10.00 


5.00  .Ycadia  Apis.  ■I"  . 

27  00  .Alexandra  .Vpts.  3  s  . . 

Ancroft  Place  4’s  ’56  . 

9.00  Annandale  Ijourt  Apts.  . . 
Balfour  Bldg.  3's  '13 
03  00  May-.Addaide  Larage  Ola's  '1 
Bluer  St.  Leorge  7's  '10 
2.00  Clarendon  .Apt.  7’s_  ’H)  _•  ■ 
•lo’oo  Clarendon  Prop.  7‘s  '47 

Connaught  Hotel  4's  *52  . 
Dom.  S<iuare  4's  ’59  . 


QB  Fills  Park  .\pls  l'*'s  'Oil 

!  (ieneial  Brix-k  Hold  it's  '.'.I 

I  Jr.  ft  Co.)  I  Lodfrey  Beal.  4's  ’52 . 

,  .  ,  !  Fixdniiigr  .5's  'ill 

Bid  Asked  Lombard  Ural.  2'*'s  ’51 
09.50  102.50  l.nid  Elgin  Hold  5's  .  .  . 

9:1.18/  Lord  Nelson  1's  '17 
85.00 1  Montrc.il  .\pls.  1's  '51 
.50.00  I  .Mclropolltiin  llldg.  1'*'s  si 

81.00  85.00  Diiinrio  Bldg.  O'j's  'i.l 


Record  of  fhe  Curb  Markets 


5.1'* 

54'* 

$3  00 

— 

S'* 

5% 

6'* 

S'.* 

.20 

-  — M 

13 

q 

.... 

STOCK 

Prsv. 

14  "  8 

14'*  ....  715 

18  2 

12', 

Clots 

, , 

10 

Acme  Glovz  (newV 

8% 

.  , 

21 

9'S 

Int. 

Aluminum  Ltd.,  pref. 

108  30 

7 

—  '*  C3S 

12  * 

7 

Andian  Nat'l . 

15 

18% 

_  5 

21 

18 

90 

Atlat  dteels  (new)  .  .  . 

.  iO'i 

lO'/i 

10  —  ’«  410 

16’4 

9  8 

.30 

Bathurst,  “B” . 

6 

- 1946  -- 

Aik  High  Low 


'  Death  Co.,  “A” 

I  Belding-Corticelli 
i  Do.,  pref  . 


13%  13% 

13%  14% 


38 

26 

'1 .00  i  Belgium  Glove . 

10 

9' 

15!j 

12 

54 

52  4 

,"2  03  1  Beliium  Glove,  pref.*. 

18% 

19!i 

—  1'4 

200 

20\i 

18 

15 

10% 

Ini.  [  Bright  &  Co.,  T.  O.  . 

20»f 

21% 

10 

21  'i 

12'* 

15%' 

14% 

Int.  1  B.C.  Pulp  ft  Paper 

46 

46 

30 

78 

50 

17'* 

12% 

160 

163 

175 

185 

160 

16 

13 

49b  j  Brown  Co. . 

5% 

5 

4»*  — 

5601 

8% 

■♦'4 

8% 

7% 

0%  i  Do.,  pref  .  . 

72 

70% 

69 1.*  —  2'^ 

925 

104!^ 

71 

13 

13 

h'3  i  Butterny  Hosiery .  . 

10!^ 

10*4 

355 

Ill* 

8!j 

33 

1  50  j  Calgary  Power,  pref 

105  H 

105'a 

108 

106 

38,4 

38'* 

j  Can.  fls  Dom.  Sugar.. 

22 

22'i 

22  . 

572 

29’i 

21 

106 

s  5  00  1  Canada  Malting . 

58 

58 

S6I>  —  1 

280 

64 

52' j 

is'i 

9'* 

Int.  j  Can.  Nor.  Power,  pref. 

lllli 

111 

11 

113 

109 

29>s 

20 

7-3  40  j  Can.  Starch . 

13 

.  10 

15 

13 

45  32 

140 

.34%  27 

35%  26% 

106  102% 
113 


Do.,  pref . 

123 

4ftl 

Int.  Pulp  &  Paper  .  .  . 

.  44% 

45% 

Do.,  pref . 

121 

14 

Int.  Pete  . 

14' 

14% 

Int.  Power 

44 

44 

Int.  Utilities  mew ) 

12 

12 

Jamaica  Pub.  Service 

1.3 

12%* 

Do.,  pref . 

140 

25 

Kelvinator  . 

.  261 

25'* 

Labatt's  . 

25 

25 'i 

24 

Lake  of  Woods  . 

34 

34 

33 

Do.,  pref . 

16.> 

170 

20 

Lang  8s  Sons  . . 

21  '  J 

22 

Laura  Secord  . 

20 

20':, 

20 

Legare.  pref  . 

27 

27', 

13 

Lewis  Bros. . 

13 

14', 

Lind.ay,  C .  W . 

20 

15 

Do.,  pref . 

93 

118 

31 

Lobliw  “A” ...  . 

33  . 

33% 

Do.,“B" 

30’ 

31'^ 

30 

Loews  Theatres,  pref. 

86 

MacKrnnon  Steel. 

7 

O':; 

Do.,  pref. 

80 

Macal^  Grain  “A” 

1  ) 

13% 

Do.,  “a” 

11 

Maple  Leaf  Gardens 

61 

(>2 

E)o..pref 

H 

ll'l 

Do.,  pref.  .  v». . 

Can.  Vinegars  . 

Can.  Fairbanks,  com. 
Can.  Gen.  Investment. 
Can.  Industries  (new) 

Do.,  pref . 

Can.  Ingersoll. 

Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can  Light 
Canadian  MBreon* 

Can.  P.  &  P.  Invest.  . 

Do.,  pref . 

Can.  bilks  Prod . 

Can.  Vickers . 

Do.,  pref . 

C.  V/.  Lumber 
CaT.  Westinghous* 
Cas'sidy's  Ltd .  .  . , 

D  a.,  pref 

Catslli  Food  Prod . 

Dd.,  pref  .  . 

Celtic  Knitting  . 

CW'.ide  Neon  . 

Do.,  pref  . 

Com.  Alcohol  . 

Do.,  pref . . 

Con.  Div.  Sec . .  , 

D>.,  prsf 

Cons  >1.  Paper  Corp. 

C  i- .M’rts-i  1  til. 
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I  Dome  Earnings  For 
j  Nine  Months  Shaded 

I  Dome  Mine.s,  Ltd.,  report.s  e.sti- 
mated  net  profit  of  $1,. '>6.5, 923  equal 
to  80  cent."!  a  share  for  the  nine 
months  ended  September  30.  This 
compared  with  $1,662,976  for  corres- 
pomiing:  period  of  last  year,  equal  to 
85  cents  a  share. 

During  the  nine  months  427,600 
tons  of  ore  were  milled  with  produc¬ 
tion  valued  at  $4,060,095  compared 
with  387,400  ton.s  and  production  of 
$3,623,669.  Non  -  operating  income 
amounted  to  $443,078  as  compared 
with  $465,412.  Third  quarter  earn¬ 
ings  were  equal  to  23  cents  a  share 
against  25  cents  in  same  period  of 
I  last  year.  Second  quarter  earnings 
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.\lbaiiv  Hiv.  2'J 
.\inb.  (».  A  M. 
.Vtiial.  Klik.  Ill 
.\urlando  6 

.\iinaiiK4(|,  4 

Hurl)  I..  new  (i 
llni/ac* 

llourlaiiKUi.  3% 


(ihibnuic 
Circle  \v\. 


Huuraud 

Dupa 

I  liiiifoi'd 

Ihiinii'o 

Kux'ka 

t'.astvlc^ 

(irrat  llrtid 

(  oldpac 

Itrrenlrf 

(ilencona 

liovernoi* 


Keiiiluc 
Krnba.N 
1..  i'.\|>Mil!> 


6  »  l.a.Sallr 

•‘3  l.a>idt>n 

.  ^  ,  I.ake  ll(»%aii 

111  13  ;  Lassie  ILL. 

6  3  ^  UivHlie 

•I  6  Ixurle 

6  111  MitI  IVrsli. 

3jl  Major 

3%  7  Marlin  llird 

J.  •’»  McCiiaig 

30  :.3  Nat.  Mai. 

2'i  i  Ncwpoil 

13  20  .\ugpr. 

IT  21  Nfw  Mai. 

17  r.i  Norhiau 

I*  •'<  Nixvitiiit 

211  21  Obalski 

20  (lhalski  1013 
1.0(1  1.03  OliasKa  Lake 
S  1(1  dpi  in.  Cop. 

S  Out.  Nickel 

0  Oipit 

3  T  Pan  (  anadiai 

3  Pa  vail  is 

i  10  I'ayorr 

7 1 X'  •_»  Pej  vli.  Mail. 
2.30  2.00  Pinnacle 
30  I’resdoc 
3  »  Privateer 
iOl  llaliiville 
n  10  Hand  Mai. 

10  Henforl 

7  3  HiiKXrti  ILL, 

4  6  Scott  (  hib. 

20  22  Soverel;;n 

7  3  i  Starliglit 

20  30  :  Vaii/e  lliif. 

2U  23  I  Wendell 

12  Winxuit 
9  11  ‘  llaNc 


0 


12  THE  FINANCIAL  TIMES,  NOVEMBER  1,  194G. 


LOSSES  FAIRLY 
GENERAL  IN  THE 
WEEK’SMARKETS 


Heard  in  the 

BOARD  ROOM 


Stock  market  action  on  both 
sides  of  the  border  was  narrow  in 

r,  j  Tk  ■  range  with  overall  losses  outpoint- 

Downward  Drift  m  Evidence,  ^  i  wo 

_ _  ,  ing  gains  by  about  4  to  1.  We 

I  note  in  passing  that  recent  show- 
I  ings  of  both  steel  and  paper 
groups  have  been  disappointing: 
as  we  go  to  press  the  former 
stocks  are  close  to  levels  which 


With  Volume  of  Trading  on 
a  Reduced  Scale 

L.  ST.  JOHN  FEATURE 


GAIN  IN  QUARTER 
BY  KERR  ADDISON 


Association  Manager 


Net  For  3  Months  To  Sept.  30 
Up  At  22  Cents  A  Share 
From  14.7  Cents 


Toronto:  —  Net  earnings  of 
Kerr  Addison  Gold  Mines  Ltd.,  for 
the  quarter  endetl  September  30th 
1946  are  estimated  at  $430,318, 
equal  to  nine  cents  per  share,  the 

.  .  »  .u  1  t^est  quarterly  earnings  for  the 

.  i-  1  V,  1  during  the  worst  of  the  ,  (.Q|Y,pany  in  some  time.  This  brings 

With  trading  volume  showing  :  strike  period:  papers  have  shown  of 

some  decline  from  previous  week  on  ,  no  upward  reaction  to  recent  I  current  year  to  $1,042, .597, 
all  market.s,  some  further  ground  ■  P!"*®®  increase.  |  eqj,ai  to  22  cents  per  share,  com- 

was  lost  in  industrial  price  levels'  TraHintr  ""in  Montreal  was  on  i  14.7  cents  per  share 

'  ,  Trading  in  Montieai  was  on  the  corresponding  period  of  last 

during  the  past  week.  Tecuharly  p„n,g^^.hait  .smaller  .scale  than  in  year. 

enough,  the  downward  drift  on  Can-  '  preceding  week,  with  no  particu-  j '  Quarterly  states  that  daily  ton- 

adian  markets  during  pa.st  2  weeks  lar  optimistic  tendencie.s  display-  |  uage  was  increased  to  1,650  tons 

1,00  i,een  a eeoni oa ni P(i  hv  a  stcadilv  ®‘’  ff^^'P-  ^ost  issucs  fell  )  f,n  Aug.  6,  and  this  was  reflected 

P  •  :  ,  off  naily  anywhere  from  a  small  ^  ju  higher  production  during  the 

growing  number  of  favorable  dna-  fraction  to  full  point  losses.  In-  ;  period,  which  amounted  to  $1,068,-  , 

.lend  declarations  in  the  way  of  in-  du.strials  and  utilities  closed  more  ^  283  from  the  treatment  of  141,736  i 

creased  payments,  extras  etc.  In  jpau  a  point  lower:  papers  lost  ‘  -ons  of  ore,  average  recovery  being  j  KIcW  Officials  Fof  The 
Toronto,  trading  tempo  was  stepped  ,  nearlv  16  points:  banks  edged  up  |  per  ton.  In  the  previous  three  '  - 

up  materially  as  a  re.sult  of  a  buy-  tpp  final  .se.ssion  to  clo.se  nar-  i  months.output  was  $834,028  from  '  Paint'  &  Vamish  AsS  H. 


ONT.  MINE  CLAIMS 
AT  ALL-TIME  PEAK 
FIRST  9  MONTHS 

Tonnage  up  19.29%,  Value! 
Gains  13.53%  Over  1945 
Period;  41  Producers  ; 

YIELD  $49,221,340  j 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  DOMINION  BANK 


THE  BANK  OF  TORONTO 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


C.  C.  PETTET 


A  new  all-time  record  of  mining 

claims  filed  features  the  Ontario  o,  .  ,  ,  v.  in.tc 

I.  I.  fo-cf  Toronto,  21st  October,  1946. 

Mines  Department  report  for  fust  _ _ _ _  . . _ 

nine  months  of  1946.  Other  high¬ 
lights  include  a  19.290  increase 
over  like  1945  period  in  tonnage 
milled:  16.90  in  gold  recovery: 

10.77'/,  in  .'■•ilver  recovery:  and 
13. .53 'a  in  dollar  value  of  output. 

Value  of  gold  bullion  for  period 
.Tan.-Sept.  1946  stood  at  $49,221,340: 
the  industry  milled  ,5,387,910  tons  ,  bomi 
of  ore,  which  contained  1,314,636 
fine  ounces  of  gold  and  211,818 
ounces  of  silver.  j  .i.iy 

The  Department's  gold  bulletin  re-  i  "f  i' 


Notice  is  hereby  given  that  the  i  DIVIDEND  No.  261 

Annual  General  Meeting  of  the  ■MriTTr'Tr'  tu  » 

Shareholders  vill  be  held  at  the  'J  » 

Head  Office  of  the  Bank  in  Toronto,  i 

01',  Wednesdav,  the  eleventh  dav  of  ‘  C’apital  Stock 

December,  1916,  at  2:30  o’clock,  p.m.  to&ether  with  an  ad- 

Ty  ^  '  oitional  Twenty  cents  per  share. 

By  Order  ji  he  Boc-rd.  ^  j  uiaking  Forty-five  cents  in  all,  has 
ROBERT  RAL,  been  declared  <'or  the  current  quar- 
General  Manager  payable  at  the  Head  Office  of 
:  the  bank  and  its  branches  on  and 
i  after  the  Second  day  of  December 
next,  to  shareholder.!  of  record  at 


III 


III 


ing  wave  in  the  gold  mine  issues,  in- !  iQ^vIv  better:  golds  gained  nearly  j  f  19,595  tons  for  an  average  of 

spired  by  reports  —  without  any  :  a  half.  Loss-gain  ratio  was  about  156.96.  ;  r-  r*  x,  »  u  u  •  »  1  leased  this  week  covers  a  minc-bv 

real  foundation  and  quickly  domed  3  to  2.  '  The  schedule  program  of  under-  !  f^^tet  has  been  ^PPointed  ^  ®a«®‘l ''^eK 

both  in  Washington  and  Ottawa  -  1  y.  y  ¥  ..-ound  work  is  falling  behind  be- i  f myslntn^months  of  the  vear  as  well 

of  .on  increa.se  in  the  bu.ving  price  xempo  speeded  up  at  Toronto  (au.se  of  a  shortage  of  200  men.  In  j  oiJ^tion  DayU^'^dlairman^of  ^  camp-by-camp  output  review 

.  .  t-'  ov®'-  1’-'  niillions  in  the  week's  .spite  of  a  very  active  campaign  to  :  _  board'^of  directors  resumes  the  for  the  month  of  September.  During 

In  the  industrial  list  for  period  fvo  final  se.ssions.  with  the  .lunior  recruit  additional  men,  the  work- j  .  ,  ^  ^  this  latter  period  gold  mines  treat- ,  r.in.iii.,. 

ended  Tuesday  of  this  week  lo.sse.s  gold  stocks  getting  the  lions  share  ing  force  suffered  a  loss  during  1  Loncnin  ^  addition  to  nis  cnair  575,097  tons  of  ore,  and  recov-  ■  -  .  ■ 
(iiitniimberrd  gains  bv  about  3  to  1.  of  attention.  Industrial  .average  de-  the  period,  but  the  efforts  may  be  „  P'  ,  ,,  ■  .  ,  '  cved  146  883  ounces  of  eold  and  29.- 

Gains  were  largely  in  preferred  is-  ,  dined  3'.  points:  golds  lost  4:  more  successful  during  the  winter  !  sector  o^nubhe  rdatfiir'fm  the  241  ounces  of  silver,  vllued  at  $5!- 

sues  or  in  less  popularlv  traded  com-  ba.se  metals  and  western  oils  eased  months.  ,  ..  relations  toi  the  . 

mon  .'tocks.  Federal  Grain  pref.  a  half.  Volume  was  more  than  a  i  Drifting  and  drilling  on  the  1  waT^cneTal  nianar^rf^  Dailv  average  statistics  show  that 

lo.st  .5'...  points  on  the  week  and  (,.  million  share.s  higher  than  m  pre-  1  900-foot  level  has  revealed  that  the  I  .  ^  car,  and  dent  fo^^  twn  th®  grade  of  ore  during  Septemb(?r 

\V.  Lindsay  came  out  off  .5;  Steel  vious  period.  No.  21  orebody  compares  very  |  _®”d^  P5®®'d®nt  ^for  two  58.98  from  a  low  of  $8.59  in 

of  Canada  pref.  moved  off  4 :  English  ¥  V 

Electric  “A"  came  off  3'^k:  while  Following  wide  sell-off  earlier  in  ^  the  other  levels.  Good  progrc.ss  i  iviining 

Beatty  Bros.  "A"  and  Sherwin-  the  week.  Wall  Street's  attempt  ;  continues  to  be  made  in  planning  ^  ^r*'®  director, 

Williams  com.  both  moved  off  .3:  at  a  last  session  selective  rally  |  and  jiurchasing  for  plant  expan- 

Dom.  Textile  lost  2'4  and  Nickel  died  in  its  infanc.v.  as  apathy  sue- i  sion.  Excavation  for  the  mill  ex- 

■  ’  tension  has  been  started. 


NUIKJ!  is  tliiit  :i 

quBiirLly  ilividciDi  nT  li.’i  cnits  per  sliiirc 
Jiiwl  }»  ^MMius  of  12*  J  ci'dIs  per  slijirc  nil 
tin*  riir.s  slijirrs  niiil  n  ipiaitrri.v 

(liviilrml  nf  2,'»  crtils  prr  share  and  a 
nf  J2'j  reids  per  share  on  the 
‘'li*'  shales  nC  llie  C^Hiipany  havi 
heeii  deidaied  for  Ihe  <piarter  eiidintj 
Novemher  ^?oth.  payahle  on  Ihe  2nd 

of  Deei'inher,  Ihih.  to  sliareliolders 
eenni  a(  llie  elose  of  hnsiness  on 
r»lh  day  of  NoNeinher,  lOHi.  The 
raiisl'er  hooks  will  not  he  elo.^ed.  Pay- 
nill  he  made  in  I'.anadian  l-'unds. 
order  of  the  P»oard. 

w.  Mi;i:(;n. 
Seeretar.N 

Oetoher  2nh,  101(5. 


favorably  in  sK  anTSe  wRh  !  t®rm.s:  is'  going  t^  the  Canadian  rose  to  $8.98  from  a  low  of  $8.59  in 
favorably  in  .size  and  grade  with  .  ^3go^.ij^tion  as  exec-  July  and  $8.7 1  in  Augu.st  Ho'vjver 

daily  average  tonnage  handled  by  i 
the  mills  at  19,170  was  the  lowest  I 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


_'4.  wliilc  losses  of  2  points  were  cceded  sporadic  enthusiasm.  On 
registered  bv  Calgary  I’ower,  Can.  turnover  about  half  a  million 
Celanese,  Smelters.  Cosmos  Im-  lower  industrials  lost  seven  points: 
perial.  Inter.  Metals  "A",  Moore  rails  closed  more  than  a  point 
Corp.,  Nat'l  Sewer  Pipe  and  Wa- '  down,  while  utilities  were  shaded, 
ba.'-so  Cotton.  Algoma  Steel  and  Loss-gain  ratio  stood  at  5  to  2. 

B.  C.  Packers  both  moved  off  1".!:  Heavy  demand  for  investment 

los.c.es  of  I'o  were  shown  b.v  Abitibi.  .stock.s.  notably  those  of  banks  and 
Canada  Packers  “A",  Canadian  insurance  companies,  carried  Lon- 
Dredge.  Howard  Smith,  John  A.  .  don  industrials  along  without  a 


TELLS  OF  DEUY 
BULOLO  RESTART 


BRAZILIAN  NET 
SEPTEMBER  UP 


reported  since  January  of  the  cur-  j 
rent  year.  Recovery  of  gold  at  4,896 
ounces  per  day  was  slightly  higher  ’ 
than  during  August,  while  .silver  re-  : 
coverv  at  975  ounces  was  a  new 
record  for  the  year.  Daily  average 
value  $172,170  was  better  than  for  : 
August,  but  lower  than  the  previous  ^ 


Gain  For  First  9  Months  Over  ,  pr^lfuSioS"  S  for  septem- 


Lang,  Standard  Chemical  and  Hiram  setback  up  to  final  session,  when  Report  of  Placer  Development 
Walker:  Price  Bros,  dipped  1 '.•4 :  p»-iee.s  eased  narrowly.  Rails  cased  Oo.-c  TT  «  Ttal't-  •  1 

Seagrams  lost  IL  as  diet  Imperial  fractionall.v  da.v  bv  da.v,  holding:  ®ajS  L.O.  lieil\eries  Mintier- 
Varnish:  while  Building  Products  firm  in  closing  session.  Industrials  in|r  Resumption  of  Output 


Last  Year  Equal  to  15|-4 
Cents  A  Share 


moved  off  I's-  Losses  of  a  full  point  chalked  up  a  gain  of  I'a  points  for 
were  shown  by  Argus  pref.,  Ber-  the  period. 


ber  includes  the  returns  from  41 
operating  mines.  A  return  was  re¬ 
ceived  from  Jason  Mines  Limited 
Z  _  !  in  the  Casummit  Lake  area,  but  as 

..  ^®‘-  ®a-rnings  of  Brazilian  Trac-  ,  purchases  covering  that  mine's  : 
tion.  Light  &  Power  Co.  Ltd.,  for  :  output  were  reported  b.v  the  Mint  1 


On  October  23rd,  1  946,  a  quarterly 
dividend  of  $2.00  per  share  and  a 
special  dividend  of  $1.00  per  share 
were  declared  on  the  Common 
Shares  of  this  Company  payable  in 
Canadian  Dollars  December  5th, 
1946,  to  shareholders  of  record  at 
the  close  of  business  November  7th, 
1946. 

Montreal  J.  A.  DULLCA, 

October  23rd,  1946  Secretary. 


the  close  of  business  on  November 
1.5th,  1946. 

By  Order  ol  the  Board 

B.  S.  VANSTONE. 

Ge.ieral  Manager. 

BANIllIE  CAN  ADIENNE 
N  ATION  A  EE 
QI  AKTERLY  DIVH  E.ND 

NOTICE  s  hereby  gi.’cn  that  a 
dividend  of  one  and  three  quarters 
I  per  cent  ( J  ■';4  '  •  )  has  been  declared 
b.v  the  Directors  of  Banque  Cana- 
dienne  Nationale  on  the  paid-up  cap¬ 
ita:  stock  of  the  Bank  fo”  the  quar¬ 
ter  ending  3n  'he  3iJth  da.v  of  No¬ 
vember,  1946.  This  dividend,  bear¬ 
ing  the  numoer  223,  will^c  pavable 
at  the  Main  oTice  or  at  tne  branch¬ 
es  of  the  Bank,  on  or  after  the  2nd 
I  day  of  Decemner,  1916,  to  the  share- 
j  holders  of  record  on  November  13,  at 
;  3  p.m. 

j  B.v  order  of  'he  Board, 

I  CHARLES  ST.  PIERRE, 

I  Genera!  Manager. 


Imperial  Tobacco  Company 
Of  Canada,  Limited 

DIVIUE.NJ) 


month  of  September  recorded  the  ;  figure  is  not  reported  now. 

...  r,,  r,  ^  ^  Annual  report  of  Placer  Develop- ' gam  over  figure  for  same  During  the  first  nine  months  of 

tram  "A  ,  Blue  Ribbon.  Canada  4-  ¥  ,  ment.  Limited,  for  the  vear  ended  penod  last  year  of  an.y  month  !  year  an  all-time  record  number 

Wire  ••B  ",  Can.  Locomotive,  Davis  Views  on  U.S.  industrial  pros-  April  30,  1946,  .shows  ‘  income  ot  194°.  At  $3,026,291,  September  ^f  ^'ining  claims  filed  with  mining 
Leather  "B  ",  Dorn.  Woollens.  Don-  pect-  continue  mixed,  as  observers  $345,000  representing  dividends  re-  "®t  was  up  $396,330  I  equal  to  5-6  ;  recorders  was  reported.  Altogether 
. .  — Enamel  &  Heating,  .still  try  to  balance  favorable  and  ceived  from  Pato  Consolidated  Gold  ®®“t-‘’  a  .share  on  outstanding  stock  ,  ^7  497  ,„iujug  have  been  filed 


nacona  pref. 


H.  SIMOK  &  SONS  LIMITED 


I>n'Il)l-:.\D  NOTICE 


sons  '  B",  Stand.  Paving  pref.  and 
Toronto  Elevators.  Davis  Leather 
".‘V’  moved  off  a.s  did  Inter. 
Bronze  pref.,  and  McColl  Frontenac: 
Canada  N.  Power.  Can.  Steamships, 
C.P.R.,  Dorn.  Tar  v.t..  Orange  Crush 
and  Quebec  Power  all  dipped  ^4 : 
while  Abitibi  2nd  pref.,  B.  A.  Oil, 
Canada  Packers  “B  ",  Canadian  Food 
and  Loblaw  "A"  all  eased 

On  Cui'b  markets,  de  Havilland 
pref.  came  out  off  1.5  points:  Unit. 


A  dividend  of  $1.25  per  sliarc  has 
.  I  been  declared  upon  the  outstand- 

commodity  anci  busine.ss  setback  ;or.50  cenl.s“a  sharron'piaceVstock”  SI, 610,984  greater  than  tho.se  for  wiVh  the  Min^cTDe'i^artmcnt  Redeemable  Montreal.  P.Q. 

next  year.  Profe.s.sor  Sumner  H.  '  and  after  expen.ses  “  -  - ‘="~  * ''c 

Slichter  of  Harvard,  in  an  article  1  surplus  stands  at  $1 
entitled  "How  Stable  is  the  Ameri-  i  $1,344,959  last  year-end. 


NOTICE  is  hereby  given  that  an 
Interim  Dividend  (No.  170)  of  ten 
cents  (lOel  iter  .share  on  the  paid- 
uj  Ordinary  Shares  of  tin  Compan,v 
I'.as  been  declared  pa.vabl?  on  'Tue.s- 
day,  the  31st  day  of  December,  1946 
t)  .shareholders  of  record  at  the 
close  of  business  on  Tuesday,  the 
12th  dav  of  November,  1916. 

By  Order  :;f  The  Board 

.4.  L.  ROBERTSON, 

Secretary. 


Preferred  Stock  of  H.  SIMON  &  eoth  October,  I  <t46. 


s  and  write-offs  same  month  last  year.  Operating  incaled  in  the  Pnrrnnine  field  as  ^  •'®l®*’>’ed  btock  ot  H.  hiAioiN  & 
ti  Bcn  expenses  however  were  $1  214  654  i  ^  orcupine  fnld,  as  gQNS  LIMITED  for  the  period  Sep 

51,432,897  against  follows:  Aunor,  Bonetal,  Broulan 


higher. 


T-,  o,,  •  ^  •  ,  - -  -  r.  ,  ,  .-I  '  Porcupine,  Buffalo  Ankerite,  Con-  ...  -j  T-^•  ■  1  -  »  v. 

(•an  Economy?  m  the  Commercial  ;  At  April  30.  1946,  the  company  '  ended  September  _  jaurum,  Delnite,  Dome,  Hallnor,  Hoi- i  ''f'*  o  , 

&■  Financial  Chronicle,  contends  ;  held  150,000  shares  of  Bulolo  Gold,  J**4h  1946,  gross  earnings  show  an  linger  Hoyle  McIntyre  Paymaster  '‘P*®  December  2nd,  1946,  to  share- 

tliat  the  pre.sent  inordinate  demand  out  of  1,000,000  shares  issued.  The  increase  of  $8,623,55.5  over  cor-  pamour  Prekon  East  Dome  Ro.ss’  holders  of  record  at  the  closing  of 

for  non-durablc  goods  cannot  la.st.  report  notes  that  .since  last  vear  con-  period  last  ,vear  at  Kirkland  Lake  (9)  •  Bidgood’ Kirk-  bu.sine.ss  on  the  2nd  day  of  Novem- 

nnd  holds  that  the  boom  may  be  |  siderable  progress  ha.s  been  made  to-  •?o6,432,818  but  operating  expenses  jgnd  Lake  Gold  Lake  Shore  Ma-  her.  1946:  also  a  regular  Dividend 

interrupted  by  a  rece.ssion  becau.se  |  wards  the  rehabilitation  of  the  Bu-  w®’'®  VP  .$7,537,631  at  $32,166,205.  Svlvanite,’  Tcck-Hughe.s,  To-  of  •"O®  P®®  share  has  - - 

price.!  and  costs  are  too  high  and  iqIq  propertv.  However,  in  view  of  ®arnings  for  9-montli  period,  hum  Upper  Canada  Wri'^ht-Har-  upon  the  outstanding 

another  round  of  wage  increases  is  delay  in  getting  deliveries  of  some  |  however,  show  gain  of  $1.08.5,- I  greaves.  ’  Comi 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

DIV  IDEND  No.  .3— CLASS  “A’* 
STOCK 

'Tcck-Huahes  To-  of  30c  per  share  has  been  declared  Notice  i.s  hereby  given  that  a  divi- 
ada  Wri'^ht-Har-  upon  the  outstanding  No  Par  Value  J®od  of  Twenty-five  cents  (25cl 

...  . „  . .  _  .  “  Common  Stock  of  H.  SIMON  &  P®®  share  on  the  Cla.-s  "A"  Stock 

Distillers  lost  4'-,  Brown  pref.  2':;,  '  threatenwi.  'The  National  A.ssocia-  items  from  the  United  States  need- !  ^"4  $24,26'7,613.  Inrrea.se  in  net  Uarder  Lake  (31;  Chesterville  SONS  LIMITED,  for  the  period  Sep-  of  the  company  ha.s  been  declared 

Fraser  2.  David  “A”  1“|.  and  Canada  of  Purchasing  Agents  reports  gjj  reconditioning  of  the  dredges,  !  ^  months  is  equal  to  15*2  cents  Kerr-Addison  Omega  tember  1st  to  November  30th.  1916,  Tor  the  three  months  ending  Nov- 

Vinegars  1  >4.  Can.  Malting.  Catelli,  that  the  trencl  to  better  busines.s  it  is  not  po.ssible  at  this  time  to  ■  iShare  on  outstanding  stock.  |  Matachewan  (2):'  Matachewan  inclu.sive,  said  Dividend  to  be  pay-  ®mber  22nd.  1946,  payable  Novem- 
Dom.  Oilcloth.  Donnacona,  Quebec  apparently  been  halted  and  state  when  dredging  operations  will  '  ,  ^  presenting  figures,  it  is  point-  '  Consolidated  Young-Davidson.  able  on  the  2nd  dav  of  December,  22nd,  1016,  to  shareholders  of 

Pulp  pref.,  and  United  Fuel  "A"  all  general  feeling  is  pe.ssimistic  .  j,e  resumed.  i  ®,J  ®''f  fhat  operating  results  a.s  '  Thunder  Bay  (5)-  Hard  Rock  '  1946  to  shareholders  of  record  at  :  record  October  31st,  1946. 

lo.  t  a  point;  while  Consolidated  Stock  rnarket  weakne.ss  of  the  past  -phe  report  shows  other  invest-  '  «hown  m  dollar.s  are  taken  at  j  Leitch,  Little  Long  Lac,  MacLeod-  the  closing  nf  busines.-  on  the  2nd  '  B.V  Order  of  the  Board. 

Paper  and  Journal  Publishing  both  sixt.v  dajs,  commodit.v  weakne.ss  ment.s  a.s  at  April  30  1946  included  rates  of  exchange,  and  ;  Maenet 

eased  •■■■4.  .since  the  meat  decontrol  ethet.  1,150.000  Pato  Corns.,  615,000  shares  «>' .^i^ures  will  be  subject  to  Patricia’  Portion  ( 7 ) ;  Berens 

On  the  strong  side,  Sherwin-Wil-  ”7  "®"  "  fS®  ®how  downs  by  Asnazu,  32,000  shares  Rutherglen  adjustment  when  the  annual  I  central  Pgtricia,  Cochenour 

liams  pref.  came  out  up  I'/s  for  the  c  60,000  shares  Gold  Dumps  accounts  are  made  up.  Willans.  Ha.saga.  McKenzie  Red 

period:  St.  Lawrence  Paper  pref.  and  others,  and  reports  of  a  sub-  proprietary,  633,99.5  American  '•''  also  pointed  out  that  fig-  Lake,  Madsen  Red  Lake,  Pickle 

moved  up  3>.-.  Western  Grocers  3  •‘^^antial  incrca.se^  m  inventories  and  pia.er.s,  19,995  Placer  Management.  !'®es  should  not  be  used  without  ,  crow. 

and  Orange  Crush  pref.  2’,.  Bell  ^  i '""‘nf Output  and  value  bv  fields  for  October  25th.  1946 

Telephone  regained  2',  of  its  recent  -  -  -  "^Sect  f  Tpe"^'\’  nine  nmnths  ended  September  30  i.s  - ^ . . 


day  of  November,  1946. 

By  Order  of  the  Board. 

H.  A.  SIMON, 
Secretary. 

Montreal. 


D.  H.  FORSYTH, 
Secretary. 


Montreal. 

October  28,  1943. 


of  its  recent  ''  ^  c  n.  ca.  .  . - - 

,  E-i  4  1  •  „  1  i  1  „„,i  der.s.  financial  commentators  and  .  i»  •*  r. 

losses.  Electr^ux  gained  4 '4  and  11^^,  ^loomv  side  of  RcpOrf  2  RcfincrieS 

R  I  i  4hc  economic  picture."  Bdt.  the  let- 

Bros.  all  added  1’.:  wh  le  Agnew-  -In  spite  of  evidence  in 

Surpass.  Crow.s  Nest  Coal,  Gt.Lake.S  f^^^.^^  of  lower  prices  later  on.  we 
Paper,  Mod.  Containers  com.  and  if  i„  r^il,  f 

®  .  c-f  ,  Tf  ■  •  1  f®®l  that  right  now  it  is  fair  to 

Ontario  Steel,  Provincial  _ _ i.„f  „f  _ 


amorti- 


Lloydminster  Field 


zation  and  capital  charges"  as  brackets): 


as  follows  ( 1945  figures 


shown  above  becau.se  otherwise  a 


ln,pr.,.)o„  would  „e  ™„. : 

icyeO.  Comparative  figures  for  i 


Second  largest  ‘  September''and"9-month.s‘a'rras  fol- 

ask  whether  the  market  at  current  P®oducing  oil  field  in  Alberta,  the  lows:  7,  ’  •$4'^;^J6.o,(03  ($lo,2(3,6il).  . 

Matachewan-Sudbury;  295,220  (243,-1 
891):  $1,140,045  ($849,483).  North- 


Scplcnihi’i  : 


I'Mfi 


KM.-. 


I.CKI.II.SI 


.  western  Ontario  (including  Algoma, 

l.l.■|1.,s:i(l  z  !i.'!7.i7t;  i.'.'iiji.-ii  Thunder  Bay,  Patricia,  Kenora  and 

.  . -  Rainv  River  districts):  668,290 

Nine' ‘MlliKiip (4.33,609);  '$7,399,210  )$5,.592,167).  . 

ns.  . '.■,l•,.(.■^2.SIR  (7.s(fl.zr..i  .s.iiz.'i.,-..-,.'.  ^^i-sicellaneous  output  was  valued  at 
IS.  .  .T.Mm;.'zo.j  ZI.'(iZ.S,'.771  7..->.'tT(ihi  $983. 


pref.,  Ontario  Steel, 

Tran.sport  ancJ  W  ilsil  all  moved  up  deflated  levels  has  not  over-  Lloydminster  area  has  prospects  of 

a  point.  I^lland  pret.  ^ded  ‘s  fijscounted  immediate  bearish  fac-  '  two  refineries  being  located  there,  , 

V  Pi'  ’  Canadian  undervaluing  near  it  was  reported  here.  (ii-.  -m 

Blew  cries  and  VV()ods  constructive  potentials.  Re-  The  report  said  an  American  '"'i 

Manufg  all  moved  uP-4.  C)n  Curb  coveries  from  the  first  leg  of  a  company  (Schlumberger  Oil  Sur- 

markeCs  Lake  St.  John  sold  up  1.  bear  market  are  usually  good,  '®.vs  Corporation)  is  moving  into 

points,  Maclaren  added  2.  and  Can.  almost  60' r  of  the  Alberta  soon.  It  expects  to  begin 

Vickers  and  foreign  Power  pref.  |  lasting  an  average  °P®®^tions  in  the  Lloydminster 

both  gamed  a  point.  Can.  Silk  Pro(i-  ”,  ^veek.s.  In  the  current  field.  ! 

nets  and  United  Fuel  "B”  both  tack-  pituations.  a  .50'^J  recovery  would  ■  Some  weeks  ago  it  wa.s  reported  |  _ _ _ _ 

ed  on  'p.  bring  Dow-Jones  industrials  back  I  that  another  American  company  !«,.,  /-.uw-ti, 

Bank  stocks  were  practically  un-  to  187.81,  rail.s  to  56.65  and  utili- '  <Busky  Oil  Refinery  Company)  ,  *^^'*^*®*^  (  Kl  Sll  IKEF. 

(  hanged  while,  in  the  loan  and  ties  to  38.47.  A  retracement  of  as  was  moving  its  plant  from  Wyom- |  The  preferred  .shares  of  Orange 

trusts  .section,  Huron  &  Erie  came  '  Pttle  a.s  half  of  the  ground  lo.st  i  ii'S  fo  Lloydminster.  The  company  |  Crusli  Ltd.,  which  are  being  re¬ 
mit  up  IP.  and  Can.  Permanent  since  August  highs  would  bring  :  I'as  acquired  considerable  acreage  i  deemed  at  S12..50  a  share  and 

Mort.  down  3.  j  averages  to  183.82  for  industrials,  under  a  provincial  reservation  for  '  accrued  dividends,  were  removed 

- -  '  53.90  for  rail.s  37.42  for  utilities,  exploratory  purposes.  !  from  Toronto  Stock  Exchange  and 

Call  CAnn  XiCllinn  rtt  Economic  justification  for  a  good:  This  week  it  was  rumored  that  :  Montreal  Curb  Market  this  week.  O.S.C.  Report  Finds  no  Crime, 

jeil  /Vllllion  V/r  recovery  i.s  easv  to  find.  National  Chicago  interests  plant  to  build  a  ' _  g  ^  Po’nt  to  F  ’’den  *6  of 


-Net  pain.  .  Zl.'Zlit.Iil.'i 


liR!)  I.d.S.'i.'JZl 


NOTHING  ILLEGAL 
BEAULIEU  MARKET 


(anada  Wire  (able  (p  m  pan  y 

DIVIDEND  NOTICE 

CL.\SS  “A”  DIVIDEND  No.  44 

TAKE  NOTICE  (hat  a  Dividend 
of  .Sl.OO  per  Share  on  the  outstand¬ 
ing  Class  “A”  Common  Share.s  of 
the  Company  has  been  declared  as 
Dividend  No.  44,  payable  December 
15th,  1946,  to  Shareholders  of  record 
iat  the  close  of  business  November 
=30th.  1946. 

By  Order  of  the  Board. 

A.  I.  SIM.MONS. 

Secretary. 

Toronto.  October  22nd,  1946. 


recovery  i.s  easy  to  find.  National  Chicago  interests  plant  to  build  a 
Dominion  Short  Terms  presently  running  at  the  refinery  at  Lloydminster. 

approximate  annual  rate  of  $170 - 

-  billion  and  The  Bureau  of  Agricul- 

Ottawa:  —  Announcement  wa.s  i  tural  Economics,  U.S.  Department 
made  this  week  by  Dept,  of  P'inance  ;  ot  Agriculture  predicts  $175  bil- 
of  the  is.sue  of  $400,000,000  Dominion  ’  lion  for  1947.  Third  quarter  cor- 
of  Canada  1  "4  per  cent,  bonds  dated  ,  porate  earnings  published  so  far 


Brit.  Columbia  Peat 

Extensions  Progress 


Artificial  Manipulation 


DOMINION  BRIDGE  'COM¬ 
PANY,  LIMITED 

DIVIDE.M)  NOTU'E 


{  CANADIAN  CAR  &  FOUNDRY 
’  COMPANY  LIMITED 

DIV  IDEND  No.  27— ORDINARY 
STOCK 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Twenty  cents  (20e)  per 
share  on  the  Ordinary  Stock  of  the 
company  ha.s  been  declared,  for  the 
three  months  ending  November 
22nd,  1916,  payable  November  22nd, 
1916,  to  shareholders  of  record, 
October  Slst,  1916. 

Bv  Order  of  the  Board. 

'  ■  D.  H.  FORSYTH 

Secretary. 

Montreal, 

October  28,  1946. 


NorandaMines,  Limited 

lUVIDEM)  NOTICE 

NOTICE  ‘s  hereby  given  that  an 
interim  divide’id  of  One  Dollar 
($1.00)  per  share,  payable  in  Cana¬ 
dian  funds,  iid.s  been  declared  by  the 
Directors  of  NORANDA  MINES, 
LIMITED,  payable  December  14th 
to  shareholders  of  record  at  the 
close  of  business  November  15th. 


Great  Britain  and  Ireland  Show 
Best  World  Gain  in  Ship¬ 
building 


,  .Additions  and  improvements  to 

November  1,  1946,  and  due  Novem-  ;  are  running  more  than  .50',c  above  the  plant  of  British  Columbia  Peat 

ber  1,  1950.  :  1915  and  more  than  40'/  above  Co.  Ltd.,  are  well  underway  and  Gardiner  Says  Canada  Solidly 

The  bonds  will  be  i.ssued  to  the  |  the  quarterly  average  of  the  first  win  be  completed  in  January,  it  Behind  F.A.O.  —  News  of  the 

Bank  of  Canada  and  chartered '  half  of  this  year.  Extra  dividend  is  understoocl.  "  Bond  Market  .  . 

oanks  with  the  proceed.s  being  used  •  payments  are  on  the  up-grade  and  Total  expenditure  is  around  $.50,-  Wide  Gains  in  Kiiit  Gmids  anri 
;o  retire  short-term  low  -  intere.st  .should  continue  at  an  accelerated  OOO  and  will  increase  the  capacity  Woollens  Seen  for  ThirVear  4 

Victory  bonds  which  mature  this  pace.  ’  of  the  plant  by  approximately  2'5  Maritinr  ^  /  m  A 

vear.  D.sues  to  be  retired  are  $197,- 1  - -  percent.  PreLnt  output  i.A  45  pr^A^Raf'  p  (  Opposes 

155,000  1\  per  cent.  Fourth  Victory  I  WAITE  TO  P.YY  35  CENTS  tons  of  finished  product  per  jay  .  ^ 


I  A  Dividend  of  THIRTY  CENTS  ^ 

®'’*‘  (30c)  per  Share  on  the  Outstanding  ! 

No  Par  Value  Shares  of  this  Com-  :  -h,. 

the  market  for  Beaulieu  Yellowknife  „anv  has  been  declared  for  the  By  Older  it  . ..le  tsoar... 


WAITE  TO  P.YY  35  CENTS 

Loan  due  November  1:  $43,125,700 

IK.  per  cent,  conversion  loan  due  Directors  of  Waite  Amulet  55  and  60  tons  daily. 

.November  1,  19.56,  and  called  at  No-  Mines,  Limited,  have  declared  an  _ _ 

vember  1,  1916,  and  $193,286,000  two  interim  dividend  of  25  cents  a 
per  cent.  1941  Victory  Loan  due  Do-  .share,  payable  December  10,  to 
cember  15,  1946.  :  record  November  8.  This  represents 

Maturity  dates  and  denominations  an  increase  of  10  cents  from  pre-  ' 
of  the  new  is.sue  will  be  identical  :  vious  payment  made  on  September  | 
vvith  those  of  the  Ninth  Victory  ;  10  and  '  brings  total  distribution  ^ 


Toronto;  —  Although  f indin 

dence  of  artificial  mani^pulation  in  Nq  Par  Value  Shares  of  this  Com" 

pany  has  been  declared  for  the  -  j  p  pradftfT  D 

Mines  Ltd.  report  of  Ontario  Seen-  :  Quarter  ending  31st  October,  1946,'  Secretary 

rities  Commission  ba.sed  on  an  in-  payable  23rd  November.  1946,  to 25th  1916 

ve.stigation  of  the  Beaulieu  situa- '  gh'areholder.s  of  record  at  the  close  I  °  °  ^  _ 

tion,  could  point  to  no  illegal  action  business  on  the  31st  October,  I 
under  the  Canadian  Code.  1946. 

In  the  Dominion,  law  states  that  „  i„.  r  i 

it  is  a  crime  to  manipulate  the  mar-  . . 

ket  for  a  stock  by  use  of  "deceit  !  *' •  ''  •  B'\  E.N';-!, 

falsehood  or  other  fraudulent  means  ;  Secretary, 

to  achieve  their  purpose.”  Report  re-  Montreal,  Que. 


and  in  January^  will  be  between  ; '7'*’®  Editorial  Page  .  6  commends,  however,  that  it  should  29th  October,  1946. 


Company  Meetings 


A  Page  of  Hints  for  Inquir 
Investors  . . . 

Big  40-Year  Decrease  in  Fire  In- 
I  surance  Premium  Rates  .... 
News  of  Mines  and  Western 
Oils  . 


WAITE  AMULET 

MINES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
interim  dividend  of  Twenty-five 
Cents  (25c)  p?r  share,  payable  in 
7  “in  the  proper  quarter”  whether  or  W.  Spinnej-,  C.M.G.,  president  of  Canadian  funils  has  been  declared 
not  this  type  of  operation  should  be  the  bank,  Allan  T.  Gorncr,  Mr.  [  by  the  Direc'ors  of  Waite  Amulet 
g  prohibite(i.  Steven's  succesisor,  Harold  Brooks,  '  J, lines,  Limited,  payable  December 


be  a  matter  for  serious  consideration  ! 


9 


British  C'olumnia  Forest  Products,  ]  Drop  in  Exports  Shown  for  Sep- 
Loan  short  term  bonds.  The  price  ,  this  year  to  70  cents  a  share,  com-  special  general  ineetmg  in  'Vancou-  j  tember  —  Canadian  Business 

"eceived  by  the  government  was  pared  with  75  cents  in  1945,  80  ver  on  Wednesday,  November  2nd  at  |  Index  .  10 

100.75  per  cent.,  or  a  co.st  basis  of  j  cents  in  1944,  70  cents  in  194.3  2  p.m.  '  ; 

approximately  1..55  per  cent,  for  the  i  and  40  cents  each  in  1942  and  -  | 

four  vear  term.  1911. 


SAVARD  &  HART 


M  I  IM  ■  I  R  $ 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURE  MARKET 


SAVARD,  HODGSON 

&  CO.  INC. 

M  e  M  I  £  K 

TH£  I  n  y  £  S  T  M  £  NT  D  £  A  I  £  K  S 
ASSOCIATION  OF  CANADA 

MONTREAL 

OIIESrC  •  THIEE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  EO. 


Kenagania  Gold  Mines  (Quebec) 
Lid..  annual  meeting  in  Windsor  ; 
Hotel,  Montreal  on  Saturday,  No-  ' 
vember  2nd  at  11  a.m. 


f'unsulidated  Beattie  Mines  Ltd., 

annual  meeting  in  Windsor  Hotel,  , 

■Montreal  on  Saturday,  November  ;  Kum,,''";, ,|,|' 
2nd  at  10.30  a.m.  i  (.m.  i;iiciiir 

-  i  Ciiii.  l':iiil)aiik 

!  Anglo-Huronian  Ltd.,  annual!':  i- — 

meeting  in  Toronto  on  Monday,' 

November  4th,  at  11.30  a.m. 


Report  makes  recommendations  manager  of  the  St.  Peter  and  St.  loth,  1946,  *o  .'('lareholder.s  of  record 
to  the  Toronto  Stock  Exchange  for  James  street.'^  branch  and  N.  A.  at  the  close  of  business  November 
adoption  of  several  new  practices  or  Pepin,  manag^'r  of  the  La  Salle  Ave-  8th,  1910. 
policies  including  a  closer  check  on  nue  and  Ontai'io  street  banch.  |  gy  Order  of  the  Board 

any  evidence  of  market  manipula  ,  - - i - -  i  T  R  BRADVTELD 

tion  (with  disciplinary  action  where  Otfawa  Tft 

Statistical  Review  of  the  Secu-  necessary):  improved  supervision  ®  |  S  t  j. 

rity  Markets  .  It  and  regulation  of  .short  .selling  prac-  Mining  TaX  Change  Toronto,  October  24lh,  1946. 

tice.s;  completion  of  semi-annual  --  j  — 

lirokerage  audits  by  approved  ac-  Ottawa.-  Taxation  of  mines  i.s  to 
( ountants  rather  than  n'ember  firm  '  undergo  study  kv  a  cab  net  commit- 
staffs;  more  uniform  and  more  com-  tee  a.s  a  resi|lt‘  of  repre.sentations 
;,  plete  brokerage  stocli  tran.- action  niade  to  tlie  ;  rveriiiuent  liy  iirBvin- 
®®®‘>®d"^'  eial  mine.-f  miiii.sleis. 

n  commenting  on  lepoil  J.  B.  provinces,  wliile  ad.uitllng 

,,  Uhl  e,  pre.sident  o  the  loronto  ,  ,,,,  ^  f 

5i  Stuck  I'axchanoe,  tlraw.s  attention  fu  A,.,  A.  r  r' t  a- 

jto  the  fact  that  the  exchange  in-  luAt  “'A  ^  taxation 

M  investigation  and  states  ^  ‘  All  lit 


Industrial  and  Mines  liidev 


A  111  I  i  lii 
.\iiKl'>-U 


.VsiiusluN 


.  2' 


(>Mt  Mnnitobn  . 

(  liPskirK  M, 

(  om.  T'litrrprijips 

(ioinmoj!  Ivt.  . . 

('ons.  r.rattip  . . . 

Distil, -Srii;;r;ims  . 

Dnrniiir  (• . 

Doiiir  Miups  . . . 
Di.mIpii  I'apir  , 
I'A  Knot,  INinmm*  .. 
I  bier  (lolii  . 

lift,  tl  olil  V  . 

-  I  itsiiiul  Crain 

Ogiivie  Flour  Milia  Co.  Ltd.,  an- 1  i  kn.fe 

-  -  -  '  (iuiutn  tiutc 


Placer  Development  Ltd.,  annual 
meeting  in  Vancouver  on  Friday, 
November  8th  at  3.15  p.m. 

MacKinnon  Structural  Steel  Co. 
I.ld.,  annual  meeting  in  Montreal  on 
I'liday,  November  15th,  at  nn  .n. 


2  (i 

t»  l.apasKa  \l. 

!»’  Ia*\.\  lii'.is, 

1  I  l.ohaiioi'  (i. 

tl  I  I  III!  v\  ai  (I  ( i.M. 

2  !  .\ial;,;a  l*.>iv. 

ti  .Marlon  n 

2  i  Mcl.cotl  nil  . , . 
MiKoii  Uricli 

M.  Sc  D.  Paper  . 
N>j;iis  Mines  . . 

N.  BTdlainatpic 
N.IC  Power 

.•»  I  Ont.  Uydn- 
0  I  Pamour  Poiv.  .  . 
tl  j  Placer  Drvel. 

1  Power  (/)rp. 

!♦  I  Prov  rranspoi  t 
!>  ;  no>  alite  Oil  . 
j  Uiissett  U.I..  . , 
.Saguenay  P.  .  . 
St.  l.aw.  I  lixir  . 
St.  lU'Kis  iCipti 
Siiov.  i.ake 

Steel  of  Can . 

It  !  Sto!)  Sc  Shop  . . . 


'  that  the  report  is  being  studied  with  MinS.s  Minister  Glen  that 

'■2  a  view  to  ascertaining  what  steps  present  rxrmciple  (if  anplying 
J  can  he  taken  by  the  Exchange  "to  ®9®p9ration  taxation  designed  pi'i’n- 


prevent 

incident.' 


recurrence  of  such 


B.VNK  OFFICIAL  HONORED 


nual  meeting  in  Montreal  on  Thurs-  Pup^r  il  sl^ii’vanTS 


day,  November  21st,  at  3  p.m. 


HaiUlor  M. 
Hard  Iloek 


Imperial  Rank  of  C'anaila,  annual !  Jj**i  '  '‘'ana  c.. 

I  incpting:  in  Toronto  on  Werlnesclay,  ;  i„Ipp,.in7"n!i  ' 


'J  !  Twin  City 
It  I  I  nit.  Steel 
M  I  (  pper  Caiiiida 
.*»  ;  \Vaile-.\iiiiili‘t  . 
-!»  W  .  Can.  MmIi  M 


nrily  for  other  industries  to  mining 
is  unfair. 

The  proviiicdK  proprj  d  estahlisli- 
ment  of  a  Roj’td  commission  to  in- 

_  vestigate  the  Biattcr  but  Mr.  G'en 

John  T.  Stevens,  siiperintendtuit  sugge.sU'd  that  con  lideration 

'z  of  Itie  Kanl:  of  Montreal’.-,  branclie.s  '>®  S'‘'’®»  ‘'abhiM  commit - 

'<  in  tiie  J.iontical  distiitl  for  the  past  t-®  (  jm  i  itUe  will  ):■?  (^om- 

,  23  years,  v'cs  tionored  at  a  dinner  "''"'C  1  r  f  '  •  rLn  ■' ’■in‘''+-?r 

.'ll  at  the  St.  James  Club  on  the  oeca-  ®'-''ev  and  Reccnsti action  Minister 
ii '  Sion  of  his  retirement  on  pension  Kowe. 

■*-7  i  after  16  years  of  banking.  Speakers  i  It  is  exnacte^  there  wil'  then  be 
I'J  at  the  (linner  which  wa.s  presided  further  di.scusslons  with  the  nrov- 
j;  over  by  B.  C.  Gardner,  general  man-  iives  on  RKhal  cour.se  should  be 


Manufacturers  -  Shippers 
Export  Houses! 


KrilMi  Of(i 


<  rellred ) — wide  rom* 
iins  tliroiiKhout  India 
iian  enqiiirlos  worth  rrores  of  rupees 
lor  every  type  niereli.'iiulise,  machine¬ 
ry*  plant,  etc,,  etc.,  sccUm  permanent 
arranffcmcnt  w'ith  reputable  bu.*»incs.s 
houses.  Can  also  arran«e  exports  from 
most  reliable  sources.  Write  imme¬ 
diately  Capt.  1).  C.  Jcllcy  R.  K.  c-o 
Moyds  Bank  Ltd.,  Hornby  Road. 
Bombay. 


Sl’R,IE(r  TO  CI)\['IRM.\TID\ 

V»  K  Wll.l.  lii  V 

i.embard  U.aliiy  S'Aa  M  at  tO.OO 

LuituiAA  iHrcf.  at  lO-uO 

StaT4d.''id  Fad  Com:i»on  &t  J.Su 

L’nited  Htids  cf  Anu::ca 

Notes  at  .IS  cr.  iho  DoKar. 

A.  J.  Patti’son  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 
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I 


